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AyaAnTOPCKUN OTYET HEe3aBUCUMbIX ayaAUTOPOB
Cosety anpektopoB AO «EBpasuiickast ouHaHcoBasi KOMMaHNUSI»

MHeHue

Mbl nposenu ayout KOHCONMMANPOBaHHOM buHaHcoBOM OTYETHOCTU
AO «EBpasunckas duHaHcoBas komnaHusa» (ganee — «KomnaHus») n ee goyepHuX
opraHusaummn (ganee — «[pynna»), COCTosSILLEed U3 KOHCONWAMPOBAHHOrO OT4yeTa O
(PUHAHCOBOM  MOSOXEeHUM Mo cocTosiHuo Ha 31  pgekabps 2017  roga,
KOHCONWAMPOBAHHbLIX OTYETOB O NPUBLINN UNK YOLITKE U NPOYEM COBOKYMHOM A40XOAe,
M3MeHeHUsX B COBCTBEHHOM KanuTane W ABWXEeHWW OEeHEeXHbIX CPeAcTB 3a rop,
3aKOHYMBLLMINCS Ha yKasaHHYo AaTy, a Takke npumeyaHumn, COCTOSALMX U3 OCHOBHbIX
NONOXEHUN YY4ETHOM MOMUTUKN N NPOYEN NOSCHUTENBHON UHOpMaLU.

Mo Hawemy MHeHuo, mpunaraeMasi KOHCONMMAMPOBaHHasi (PMHaHCOBasi OTYETHOCTb
OTpaXxaeT [OCTOBEPHO BO BCEX CYLIECTBEHHbIX acreKkTax KOHCONMMAMPOBAHHOE
duHaHcoBoe nonoxeHue Mpynnbl No coctosHuio Ha 31 gekabpsa 2017 roga, a Takke ee
KOHCONMMAMPOBaHHble (MHAHCOBbIE pe3yfbTaTbl U KOHCONMMAMPOBAHHOE [ABWXEHWE
OEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMWACS Ha ykasaHHyl AaTy, B COOTBETCTBUM C
MexayHapogHbIMy cTaHgapTaMu hHaHCOBON oTYeTHOCTU («MCDO»).

OcHoegaHue 0s1s1 8bIpa)KkeHUst MHeHUs

Mbl npoBenu ayaut B COOTBETCTBMM ¢ MexayHapoaHbIMKU cTaHgapTamn ayamta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMW CTaHZapTamu onucaHa Aanee B pasgerne
«OTBETCTBEHHOCTb  ayAMTOPOB 3@ ayauT  KOHCONMMAWPOBAHHOM  hMHAHCOBOMN
OTYETHOCTM» Hawero ortyeta. Mbl He3aBUCUMbI MO OTHOWeEHU K [pynne B
cooTBeTcTBMM C Kogekcom 3TumkM npodpeccuoHanbHbix OyxrantepoB Coseta no
MeXOyHapoAHbIM CTaHdapTam 3Tukm ansa  OyxrantepoB («Kogekc CMCOB») un
3TUYECKMMU TPEOOBAHUAMU, MPUMEHUMBIMU K HalIeMy ayauTy KOHCONMUOUPOBAHHOW
duHaHcoBOM oOT4yeTHOCTM B Pecnybnmke KasaxctaH, v Mbl BbINOMAHUIW Mpo4yne
aTn4eckme o6s3aHHOCTN B COOTBETCTBUM C 3TUMKM TpeboBaHuamu n Kogekcom CMCOB.
Mbl nonaraem, 4TO MOSydeHHble HaMW ayaWTOPCKME [oKasaTenbCTBa SABMASIOTCA
OO0CTaTOYHbIMU U HAZeXxalmmMm, YToObl CAYXXNTb OCHOBAHUEM 41151 BbIPAXKEHWS HALLEro
MHEHMUS.

OmeemcmeeHHOCMb pykoeodcmea u Jiuuy, omeevyarowux 3a
KoprnopamueHoe yrnpaeJieHue, 3a KOHCO.ﬂUdUpOSaHHny (pUHaHCOByIO
om4yemHOCMb

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY W AOCTOBEPHOE MpeacTaBrneHue
yKa3aHHOW KOHCONWAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM B cooTBeTCTBUMU ¢ MCDO 1
3a CUCTEMY BHYTPEHHErO KOHTPOIS, KOTOPYIO PYKOBOACTBO CUMTaET Heobxoaumon Ans
NMOArOTOBKM  KOHCONMMAWPOBAHHOW  (PMHAHCOBOW OTYETHOCTW, He coAepxalien
CYLLECTBEHHbIX UCKaXXEHWI BCreACTBUE HEAOOPOCOBECTHBIX AENCTBUIA UM OLLUMBOK.

«KMMI™ Ayant» XKLIC, KasakcTaHaa TipkenreH xayankepLuiniri wekreyni cepikrecTik, LLBeliuapus 3aHHamacsk! 6oiibiHwa TipkenreH KPMG International
Cooperative (“‘KPMG International”) kaybimaacTbifbiHa kipeTiH KPMG Teyencis dupmanap »xeniciHii myLieci

TOO «KIMMI™ AyauT», KOMNaHus, 3aperucTpupoBaHHas B COOTBETCTBUM C 3akoHofaTenbcTBoM Pecnybnuku KasaxcTaH, YneH cetu HesaBucumMbIx oupm
KPMG, exopsawumx B accounaumio KPMG International Cooperative (‘KPMG International”), sapernctpuposaHHyto no sakoHoaartenscTsy Lseiiuapun
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I'IpM nogroToeke KOHCOﬂM,D,MpOBaHHOIZ (bI/IHaHCOBOVI OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OUEHKY CnocobHoCTH prnnbl npogomkatb HenpepbiBHO CBOK
0eATeNnibHOCTb, 3a pacKpbiTe B COOTBETCTBYHOLNX CrlyYadax CBeQlEHUI, OTHOCSALLUXCSA K
HenpepbIBHOCTU OeATeNlbHOCTU, U 3a COCTaBlieHne OTYETHOCTU Ha OCHOBe gonyLleHna
O HenpepbiBHOCTU OeATeNbHOCTU, 3a WCKIMK4YeHuneM crny4vyaeB, Korga pykoBOACTBO
HamMmepeBaeTCcd NMMKBManpoBaTb prnny, npekpaTnuTb ee OeATeNIbHOCTb U Koraa y Hero
OTCYTCTBYET Kakas-nnbo uHas peanbHaa anbTepHaTuBa, KpomMe nukengauum wnu
npekpaweHnsa aeAaTernbHOCTHU.

Jlvua, oTBevalowue 3a kopnopaTMBHOE ynpasreHne, HeCyT OTBETCTBEHHOCTb 3a HaA30p
3a NOAroTOBKOW KOHCONUAMPOBaHHOW (OMHAHCOBOW OTYETHOCTU [pynnbl.

OmeemcmeeHHOCmMb aydumopoe 3a ayoum KOHCOJIUGUPOB8aHHOU
¢ghuHaHcoeoll omyemHocmu

Hawa uenb coctoMT B MOMy4YeHMM pas3yMHOW YBEPEHHOCTM B TOM, 4TO
KOHCONMMAMPOBaHHas MHAHCOBas OTYETHOCTb HE COAEPXMT  CYLLECTBEHHbIX
MCKakeHUn BcneacTsMe HeJobPOCOBECTHLIX OEWCTBUIA UMM OWMOOK, N B BbIMycke
ayauTopCcKOro OT4yeTa, cogepXXallero Hawe MHeHue. PasymHas yBepeHHOCTb
npeactaenseT cobol BbICOKYH CTENEHb YBEPEHHOCTU, HO HE SIBMNSIETCA rapaHTUen Toro,
YTO ayauT, NPOBEAdEHHbIM B COOTBETCTBUN ¢ MexayHapoaHbiMK cTaHgapTaMy ayauTa,
BCerga BbISIBMSET CYLLECTBEHHbIE UCKAXKEHMUS NPY UX Hanuuun. MickakeHnst MoryT ObiTb
pesynbTaTtoM  HegoOpOCOBECTHbIX — OEWCTBMA  unu  owmnbok U cuuTaroTcH
CYLLIECTBEHHbIMW, €CMNN MOXXHO ODOCHOBaHHO NPeANONOXUTb, YTO B OTAENBHOCTU UMK B
COBOKYMHOCTW OHW MOTYT MOBMUATL Ha 3KOHOMWYECKME peLleHusi Nonb3oBaTenew,
NPUHNUMaeMble Ha OCHOBE 3TOW KOHCONMANPOBaHHON PUHAHCOBOM OTYETHOCTW.

B pamkax ayguta, npoBOAMMOro B COOTBETCTBMM C MexayHapogHbIMy cTaHaapTamm
ayauTta, Mbl  NpYMeHsieM  Npod)ecCMOHanbHOE  CYXXAEHMEe U COXpaHseM
nNpodecCMoHarnbHbI CKENTUUM3M Ha MpOoTshkeHWuM Bcero ayauTta. Kpome TOro, Mol
BbINOSHSEM creaytoLlee:

— BbISIBMISIEM U1 OLEHNBAEM PUCKM CYLLECTBEHHOrO UCKaXXEHUS KOHCONUAMPOBAHHOW
(P1HaHCOBOW OTYETHOCTM BCNEeACTBME HeLOOPOCOBECTHBIX AEUCTBUIA UMK OLINGOK;
paspabaTbiBaeM 1M MpoOBOAMM ayAWTOPCKME Mpoueaypbl B OTBET Ha 3TW PUCKY;
nonyvyaem ayauTopcKMe [oKasaTenbCTBa, SBNAOWMECH OOCTaTOYHbIMU W
Hagnexawumm, 4Tobbl CryXMTb OCHOBaHWEM AN BblpaXeHUsl Hallero MHeHMs.
Puck HeoOHapyeHus CYLLIECTBEHHOIO NCKaXeHUs B pesynbTate
HeJoOpOCOBECTHbLIX AENCTBUI Bbille, YEM PUCK HEOOHAPYXXEHUS CyLLECTBEHHOMO
NCKaXXeHnsa B pesyrnbTaTte ownbku, Tak Kak HegobpoCcoBECTHbIE AEUCTBUS MOTyT
BKIMOYaTb CroBOpP, MOAMOr, YMbILWSEHHbIA NPOMYCK, UCKaXeHHOEe NpeacTaBreHne
NMHdopmaumn nnm gencTema B 06xon CMCTEMbl BHYTPEHHETO KOHTPOIS;

— nonyyaem NoHWMaHWe CUCTEMbl BHYTPEHHErO KOHTPOSS, MMEIOLLE 3HaYeHne Anst
ayauMTa, C LUenbio paspaboTkM ayauTopcKkMX npoluenyp, COOTBETCTBYHLLMX
0ob6CcTOSITENBCTBAM, HO HE C LEMNbl BblpaXeHUst MHEHUst 06 3PeKTUBHOCTU
CUCTeMbl BHYTPEHHEero KoHTpons pynnbi;

— oOueHMBaeM HagnexalwimMn Xxapaktep MpUMEHSeMON YYeTHOW MONMUTUKU W
0060CHOBaAHHOCTb OyXranTepCkMX OLEHOK W COOTBETCTBYHLLENO pacKpbITUSA
WHopmaLmn, NOAroTOBNEHHOIO PYKOBOACTBOM;



AO «Espa3suiickas (huHaHCO8asa KOMNaHUs»
Aydumopckuii omyem He3asucuMsix aydumopos
Cmpa+uya 3

— [enaem BbiBOA4 O NPaBOMEPHOCTU NMPUMEHEHWUs PYKOBOACTEOM [AONYLIEHWS O
HENpPepLIBHOCTN OeATeNbHOCTM, @ Ha OCHOBaHWM MOMYYEHHBIX ayAUTOPCKWX
A0Ka3aTenbCTB — BbIBOJ, O TOM, UMEETCA U CYLLECTBEHHanA HeonpeaeneHHOCTb B
CBSI3U C COOBITUAMU UMK YCNOBUSMU, B PE3ynbTaTe KOTOPbIX MOryT BO3HUKHYTb
3HauNUTEnNbHbIE COMHEHWA B CNOCOGHOCTU Mpynnbl NPOAOMXaTh HENPEPBLIBHO CBOHD
AesATenbHOCTb. Ecnn Mbl MpUXOAWM K BLIBOAY © HANW4MW CyLLECTBEHHOM
HEONpeaeneHHoOCTH, Mbl AOMKHbI NPUBMeYbL BHUMaHWE B HalleM ayauTOpCKOM
OTYeTe K COOTBETCTBYIOLUEMY PACKPbITUIO MHOPMALMU B KOHCOMWMAMPOBAHHOIM
(PUHAHCOBOW OTHETHOCTW UMW, ECNU Takoe packpbiTUe MHGOPMAaLMKU SBASETCS
HeHagnexawum, MoaudUUMPOoBaTL Hale MHeHwe. Halun BbIBOAbl OCHOBaHbI Ha
AYAVTOPCKNUX A0Ka3aTenbCTBaX, NONYYeHHbIX 4O AaThl HALLero ayauTopcKoro
otyeTa. OpHako Gyaywime coBbiTUSt UNW YCTIOBUS MOTYT MPUBECTH K TOMY, HTO
lpynna yTpaTuT cnocoBHOCTL NPOAOMKATL HENPEPLIBHO CBOK AEATENbHOCTD!

— MPOBCAMM OUEHKY NpeACcTaBNeHnss KOHCONMAMPOBAHHON (DUHAHCOBOW OTYETHOCTH
B LIeNoM, ee CTRYKTYPbl M COAEPKaHMSA, BKINIOYAsA packpbITUE MHDOPMaLIUK, a Takxe
TOro, NPeACTaBNAET N KOHCONWAMPOBAHHAA (OMHAHCOBAA OTYETHOCTL NeXalyme B
€e OCHOBe onepauumn U cobbiTua Tak, 4Tobel BbINO o6ecneyeHo X AOCTOBEpHOE
npeacTaBneHune;

— nony4yaem  AOCTaToOuMHbIE  Hagnexawe  ayauTopckMe  [0oKasaTenscTea,
OTHOCAWMECA K (PWHAHCOBOW WHOpMauUKM OpraHu3aunii Mnu AesTenbHOCTH
BHYTPU [pynnbl, 4ToObl BbIPA3UTE MHEHWE O KOHCONMMAMPOBAHHOW (UHAHCOBOW
OTYETHOCTW. Mbl OTBEYaEM 3a PYKOBOACTBO, KOHTPONMb W NPOBEAEHWE ayauTa
Mpynnbl. Mbl ocTaeMcs MOMHOCTBIO OTBETCTBEHHLIMW 33 Halle ayauTOpCKoe
MHEHWE.

Mebi ocyulecTensieM MHOPMALVOHHOE B3aMMOAENCTBME C NULIaMK, OTBEYaWUMK 3a
KOpnopaTuBHOE yrnpaenexue, JOBOASA [0 UX CBEAEHUs, MOMUMO NPOYEro, UHEHOPMAaLIMIO
0 3annaHNpoBaHHOM o6beme 1 Cpokax ayauTa, a TakkKe O CYLIECTBEHHbLIX 3aMEeYaHURX
no pesynbTatam ayawta, B TOM 4YUCNE O 3HAYUTENbHbIX HEAOCTaTKax CUCTEMBI
BHYTPEHHErO KOHTPONS, KOTOPbIE Mbl BbISBNAEM B Npouecce ayauTa.

PykoBoauTene 3agaHusi, No pesynbratam KOTOPOro BbiNyLUEH HACTOALLMUIA ay4UTOPCKUI
OTYET HEe3aBUCUMbIX ayaUTOPOB:

Wpmatos P. .

Cepmcpnumpos
Pecnybnuku Kasg
KBanuukauymoH
Ne M®-0000053 o

TOO «KIMMI" Aygut»

locyGapcmeeHHas nuyeH3us Ha 3aHamMue  ayoumopckol  OesmebHOCMbIO
Ne 0000021, ebidaHHaa MuHucmepcmeom uHaHcos Pecnybnuku Kasaxcmax
6 dexabps 2006 ag,pg;_»;x%xas;%
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AO «Espa3uiickasa ¢punancoeas Komnanus»
Konconuouposannwii omuem o npubviiu uiu yovimie u npouem cO8OKYNHoM 00xo0e 3a 200,
saxonyuswutics 31 oexabps 2017 200a

Ipume- 2017 r. 2016 r.
yaHue TBIC. TEHTe TBIC. TEHTe

[IportieHTHBIE TOXOTBI 4 105,434,273 106,485,487
[IponieHTHBIE PacXo.IbI 4 (59,655,654) (60,963,606)
Yucrele NpOLEHTHbIE 10X0ABI 45,778,619 45,521,881
KomuccronHubie 10X0IbI 5 19,331,264 10,946,302
Komuccronnsie pacxosr 5 (5,392,046) (4,005,950)
Yucrble KOMHCCHOHHBIE I0XO0AbI 13,939,218 6,940,352
Hauncnennble cTpaxoBble MPeMUn, OPYTTO 6 52,869,591 47,236,084
CTpaxoBbIe IPEMUH, TIEpEIaHHBIC
TepecTPaxoBIINKaAM 6 (4,821,958) (2,634,934)
YucTble HAYHCIEHHbIE IPEMUH 48,047,633 44,601,150
W3menenue B OpyTTO pe3epse 1o He3apaOOTaHHBIM
MIPEMUSIM 6 (5,341,235) (3,586,256)
Jloist mepecTpaxoBIIMKOB B MI3MEHEHUHU OpYTTO
pe3epBa 1o He3apabOTaHHBIM IPEMHUIM 6 1,114,557 (429,116)
3apaboTaHHble CTPaxoBble NPeMUHU, HETTO 43,820,955 40,585,778
[Iperen3un HaYUCIIEHHBIC 7 (16,312,507) (23,981,989)
Jlo1st mepecTpaxoBIIUKOB B TIPETCH3UIX
HAYHCIICHHBIX 7 497,287 4,458,094
N3meHeHue B pe3epBax 1Mo JOTOBOPAM CTPaXOBaHMUSI,
OpyTTO 7 (12,864,154) (8,848,449)
W3meHeHus 1ou mepecTpaxoBIIMKOB B pe3epBax 1o
JIOTOBOPaM CTPaxOBaHUS 7 198,204 12,331,879
IIpeTen3nu HaYUCJeHHbIE, HETTO (28,481,170) (16,040,465)
Yucrast npuOBUIL OT ONEPaLMii ¢ HHOCTPAHHOMH
BaJIIOTOM 8 5,540,918 3,526,433
Uucras pealn3oBaHHasi IPUOBLIL OT OTIEPAIHIA C
(hMHAHCOBBIMU aKTHBAMH, UMEIOLIIMUCS B HATHYUH
JUTSL TIPOJasKU 67,797 407,747
JIMBUICHTHBIN TOXOT 830 330
YucThlil yOBITOK OT Onepanuii ¢ pUHAHCOBBIMH
HMHCTPYMEHTAaMH, OIICHUBAEMBIMH IO CIIPaBEJINBON
CTOUMOCTH, U3MEHEHUS KOTOPOil OTPaKaroTcs B
cocTaBe MPUOBLIH WK YOBITKA 3 IEPUO/T 9 (18,435,979) (5,087,713)
[IpuOpLTE OT MPOIAKK UTIOTEYHBIX U
MOTPEOUTENILCKUX KPEAUTOB 53,834 177,676
[TpuObLTL OT MPU3HAHUS TUCKOHTA IO
CcyOOpIMHUPOBAHHBIM JIOJITOBBIM [IEHHBIM OyMaram
BBIITYIIIEHHBIM 27 106,961,607 -
IIpouue onepanoHHbIC (PacX0bl)/I0X0/IbI, HETTO (92,281) 2,390,572
IIpoune onepanuoHHbIE J0XOIbI 94,096,726 1,415,045
YOBITKH OT 00ECIIEHEHHSI 10 (112,716,949) (14,865,706)
Pacxozpl Ha IepcoHan 11 (23,355,346) (22,942,373)
AIMUHHCTPaTUBHBIE PACXOIBI 12 (19,122,174) (18,391,313)
IMpoune onepaunoHHbIE PACXOAbI (155,194,469) (56,199,392)
[puo6HLIbL 10 HAJIOT 000 10KEHUST 13,959,879 22,223,199
Pacxon mo momoxoaHOMy HajoTy 13 (4,295,239) (3,066,681)
[pu6sLIL 32 TOIX 9,664,640 19,156,518

6
KOHCOHHZ[PIpOBaHHLIﬁ OT4YET O HpI/I6LIJII/I W y6LITK6 U TIPOYEM COBOKYIIHOM JOXOJAE IOJDKECH
pacCMaTpuBaATLECA BMECTE € NMPUMEUYAHUSIMH K JIaHHOM KOHCOJIH,E[PIpOBaHHOﬁ (I)PIHaHCOBOi/II OTYETHOCTH,
KOTOPBIC ABJIAIOTCA €€ HEOTHEMJIEMOU YacCThIO.



AO «Espazuiickaa ghunancosan KoMnanuay
Koucoruouposannutii omuem o npubbliu unu yooimke u Rpovem cO80KVAHOM 00X00e 3a 200,
sakonyuguuiica 31 dexabpa 2017 2ooa

2017 r. 2016 r.
ThIC. TEHTe ThIC. TEHIe
Ipounii coBOKYNHBIIT 10X01, 32 BbIYETOM MOJ0X0AHOI0
HaJ0ra
Cmambu, komopsle pekiaccuduyuposansl wix Mozym Gulne
GHOCNEOCMBUN PEKNACCUPUYUPOBAHB! 8 COCIMAB NPUBBINU UTU
youimka:
Peseps no nepeoueHke (UHAHCOBBIX AKTHBOB, HMEIOLLMXCH B
HATMYHH JUIsl [IPOJAKH:
- YHCTOE M3MEHEHHE CIPABEIJIUBOM CTOMMOCTH 493,700 (189,825)
- YHCTOE M3MEHEHHE CTIPaBeNIHBOI CTOMMOCTH, NEPEHECEHHOE
B CcOCTaB NMpUObLIH WIH YOBITKA (932) 313,333
KypcoBble pazHHLbI IPH NepecdeTe 516,954 1,406,858
Bcezo cmameit, komopeie Ovinu uny mozym 6o
8NOCHCOCMBUN PEKNACCUPUYUPOBAHYI 8 COCIMABG NPUOBLIU WIN
yovimka 1,009,722 1,530,366
Bcero npoyero coBOKYNHOro 10X0/1a 3a rof, 3a BbIYETOM
MOA0X0AHOT0 HAJ10Ta 1,009,722 1,530,366
OO6uuii COBOKYNHBIN 10X0] 32 roj 10,674,362 20,686,884
IMpuGe1ab, NpHYUTAIOIIASICH:
- AkuuoHepam Komnanuu 9,014,193 18,211,491
- HekoHTponupylomuM akuHoHepam 650,447 945,027
Mpubsiab 3a roa 9,664,640 19,156,518
Ob6mnii cOBOKYNHBINH A10X01, TPHYHTAIOLIErOCH:
- AkuvoHepam Komnanuu 9,994,133 19,741,857
- HekoHTponupyouumM akLiHOHepaM 680,229 945,027
Oowmii COBOKYNHBII J0X0[ 32 roa 10,674,362 20,686,884

JlanHas KoHconmuauMpoBaHHas (MHAHCOBAas OTYETHOCTh ObUla YTBEPI)KIEHAa PYKOBOJACTBOM
16 mrons 2018 rona, v OT UMEHH PYKOBOJCTBA €€ MOAMUCATH:
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KonconunuposaHHelii OT4eT © mnpHOBIIM WIM YOBITKE W MpOYeM COBOKYITHOM [OXOJAE€ JOJDKEH
paccMaTtpuBaThCs BMECTE ¢ NPHMEYaHHMAMM K JaHHOH KOHCOJHIMPOBAHHOH (MHAHCOBOWH OTYETHOCTH,
KOTOPBIE ABAOTCA €€ HEOThEMIIEMOH YacThEO.



AO «Espa3uiickasa ¢punancoeas KOMnanus»

Konconuouposannwiii omuem o gpunancoeom nonoxicenuu no cocmoanuto va 31 dexabpa 2017 cooa

Ipume- 2017 r. 2016 .
JyaHHe ThIC. TEHTe ThIC. TEHIe

AKTHUBBI
JleHexxHble CpeNCTBA U X SKBUBAJIECHTHI 14 154,463,809 109,678,984
Kpenutsl n aBaHCBI, BEIJaHHBIC OaHKaM 15 15,399,937 14,255,497
Kpenutsl, BelJaHHBIE KIIMEHTaM 16 614,437,990 696,449,144
Jlo71st mepecTpaxoBIIMKOB B PE3EpBax IO JOrOBOpaM
CTpaxOBaHUsI 17 34,177,924 32,865,163
DHHAHCOBBIE HHCTPYMEHTHI, OLICHUBAEMBIC T10
CIIPaBeTMBON CTOMMOCTH, N3MEHEHHUSI KOTOPOI
OTPaXKalTCs B COCTaBe MPUOBLIHM WK YOBITKA 3a riepuoy 18 87,013 122,282,220
DuHAHCOBBIE AKTHBBI, UMEIOIIHECS B HATUYHUHN JIJIS
MIPOJIAXKH 19 57,045,773 3,957,338
WuBectnuny, yaep>kuBaeMble 0 CPOKa ITOTAICHHS 20 258,321,530 154,387,613
JleOuTopckas 3aJ0J5KEHHOCTD 10 CTPAXOBAHUIO U
MepecTPaxoBaHUIO 21 7,980,147 5,734,808
Texymuit HaJIOTOBBIA aKTHUB 1,676,668 3,794,231
ToproBas u ipouast JeOUTOPCKAst 33JOJDKEHHOCTh 22 9,746,724 19,898,477
HHBecTUIIMOHHAS HEJIBHKMMOCTh 1,154,678 1,551,347
OCHOBHEIE Cpe/ICTBA ¥ HEMaTepHAIbHbIE aKTHUBBI 23 26,866,141 27,861,080
OTJI0KEHHBIN HAJIOTOBBIM aKTHUB 13 29,944 89,917
Bcero akTusoB 1,181,388,278 1,192,805,819
OBS3ATEJIBCTBA
DHHAHCOBBIC NHCTPYMEHTHI, OLICHUBAEMBIC 10
CIpaBeUIMBOM CTOMMOCTH, U3MEHEHHST KOTOPOI
OTPaXKaroTCs B COCTaBe NPUOBIIM MK YOBbITKA 3a iepuoy 18 19,334 10,091
CueTa U A€N03UTHI OAaHKOB 24 148,838 6,692,476
Kpenuropckast 3a10KeHHOCTD 110 CIIETKaM «PEToy 25 43,744,906 5,208,519
Tekyuue cuera U 1€MO3UTHI KIMEHTOB 26 690,446,128 669,024,201
[Ipouune 3aemuble cpecTBa 27 115,220,118 199,227,870
Kpenuropckas 3aJ0JDKEHHOCTD 10 CTPAXOBaHHIO U
MEePECTPaXOBAHUIO 1,527,061 715,631
PesepBrl 110 10roBopaM cTpaxoBaHuUs 17 104,701,399 86,829,084
Texy1iee HanOroBoe 0053aTeNLCTBO 2,503 2,061
Toproas u npoyast KpeIUTOPCKast 3a0>KEHHOCTh 28 11,831,143 13,491,001
OT10XEHHOE HAJIOTOBOE 00A3aTEIBCTBO 13 3,773,151 2,313,125
Bcero o6s13aTe/ibCTB 971,414,581 983,514,059
COBCTBEHHbBIN KAITATAJI
AKIIMOHEPHBIN KaITUTAal 29 43,325,560 37,325,059
JlOTOTHUTEILHBIN OTUTAY€HHBIM KaIruTal 61,862 61,862
Pe3zepB Ha nokpbITHE OOLIMX OAHKOBCKUX PHCKOB U
CTPaxOBBIX PUCKOB 12,230,721 9,879,235
Junamuyeckuii peseps 7,594,546 7,594,546
Pe3ep 1o nepeoteHke pUHAHCOBBIX aKTUBOB,
HMMEIOIIUXCS B HAIMYUU JJIS1 TPOJIAKH 332,336 (130,650)
PezepB HakoIUIEHHBIX KYPCOBBIX pPa3HHIL 2,254,448 1,737,494
Hepacnpenenennas mpuObuib 138,703,021 147,212,346
Bcero co6CTBEHHOr0 KanuTajIa, NPUYMTAKIIET0Cs
akuuonepam Komnanuu 204,502,494 203,679,892
JloJ1st HEKOHTPOJIMPYIOUIUX aKIIMOHEPOB 5,471,203 5,611,868
Bcero co6cTBEHHOr0 KanuTajaa 209,973,697 209,291,760
Bcero co0OCTBEHHOI0 KanuTajia u 00s13aTeJIbCTB 1,181,388,278 1,192,805,819
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AO «Espa3uiickasa ¢punancoeas Komnanus»

Konconuouposannwlii omuem o 08UNCEHUU OCHENCHBIX Cpedcms 3a 200, 3axonuusuuiics 31 dexabps 2017 2o00a

JABWKEHUE JEHEKHBIX CPEJACTB OT
ONEPAIIMOHHOM AEATEJIBHOCTH

[IporieHTHBIE TOXOIBI
[IporieHTHEBIE pacxoIbl
Komuccruonnslie 10x01b1
KomuccronHbie pacxo/ist

YucTele MOCTYIIIEHHS 110 OIlepanysiM ¢ (PMHAHCOBBIMH
HHCTPYMEHTAaMH, OLIEHHBAeMBbIMH T10 CIIPABEIIHBON
CTOMMOCTH, U3MEHEHUsI KOTOPOH OTPasKarOTCS B COCTaBE
MIPUOBLTH UM YOBITKA 32 IIEPHOT

UwrcThie TOCTYIICHHS IO OTEPAIHsiM C HHOCTPAaHHON
BAJIIOTON

JluBuieH b TOTyYCHHBIE

CtpaxoBble IPEMUH MOJTY4YCHHBIC

CtpaxoBble IPEMUH, YIUIAYCHHBIC IEPECTPAXOBIINKAM, HETTO
(BBImIaThn)/TOCTYTIIEHUSI TT0 IPOYMM Pacxoam

CrpaxoBble IPETEH3HUHU BHIILIAYCHHBIC

Jlonst mepecTpaxoBIIMKOB B MPETEH3MSAX BBHIIAYEHHBIX
AJIMUHHCTpPATHBHBIC PacXO/Ibl BHIIIIAYCHHBIE

OnepaunuoHHasi NPUOLLIL 10 H3MEHEHUH B 000POTHBIX
aKTHBaX U 00513aTEJbCTBAX

VYMeHbIIIeHHE (1)I/IHaHCOBI>IX HHCTPYMCHTOB, OLICHUBACMBIX I10
CIIPaBEUTMBOIM CTOMMOCTH, M3MEHEHHUSI KOTOPOI OTpaaroTcs
B COCTaBe NPHUOBLTH WM YOBITKA 33 IIEPUOJ

YMeHblieHue/(yBenuueHne) 0053aTelIbHOTO pe3epBa
YMeHbIIeHHE KPEUTOB U aBaHCOB, BBIJAHHBIX OaHKaM
VBennuenue KPCAUTOB, BBIIAHHBIX KJIIMCHTAM

YMeHbleHue/(yBenueHe) TOProBoil U nmpoveit 1eOuTOpCKOi
3a/I0JDKEHHOCTH

VYMeHbleHue JCIIO3UTOB U CUCTOB 0aHKOB

VBenu4YeHHe KPEAUTOPCKOH 3aJ0DKCHHOCTH 10 CACIIKaM
«peroy

VBenuueHue TCKYIIUX CYETOB U ACTIO3UTOB KIIMCHTOB

(YmeHblieHue)/yBenu4eHue TOProBoi U rmpoueit
KPEIUTOPCKON 3a/10JDKEHHOCTH

Yucroe ABUKEHHUE TEHEKHBIX CpeacTB OoT onepaunonnoﬁ
ACATEJIbHOCTH A0 YILIATHI MOA0X0AHOI'0 HAaJIora

[TonoxoHbIi HANOT yIJIAYEeHHBIN

Yucroe 1BUKEHHE JEHEKHBIX CPEICTB OT ONepPaluOHHOI
e TeJbHOCTH

2017 r. 2016 1.
TBIC. TEHI'€ TbIC. TEHI'€
94,018,634 85,209,015
(57,950,358) (59,269,273)
19,142,582 12,519,630
(5,392,046) (4,005,950)
103,768,471 19,800,644
3,256,818 2,978,191
830 306
44,918,059 44,113,868
(3,707,401) (3,064,050)
(201,050) 2,060,250
(9,812,727) (21,104,329)
(617,270) 4,887,210

(36,591,099)

(37,183,332)

150,833,443

650,162
29,669
4,513,509

(18,634,101)

46,942,180

(56,098)
376,128
(16,185,196)

3,846,171 (10,259,941)
(6,519,162) (254,322)
38,806,496 2,271,791
24,863,735 21,436,968
(2,319,853) 4,289,173

196,070,069 48,560,683
(2,373,078) (6,353,066)

193,696,991 42,207,617
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JABWKEHUE NEHEKHBIX CPEJACTB OT
WHBECTUIIMOHHOM AEATEJIBbHOCTH

HOCTyHJ’ICHI/Iﬂ OT BBIOBITHSI OCHOBHBIX CpEACTB U
HWHBECTHIIMOHHOMN HECABUKHUMOCTH

HOCTyHJ’ICHI/Iﬂ OT BBIOBITHS (I)I/IHaHCOBbIX aKTHUBOB,
HUMCIOIINXCS B HAJIMYUH IS [IPOJAAKU

[IpuoGpeTenne (UHAHCOBBIX aKTUBOB, UMEIOIIUXCS B
HAJIMYUH JUIS TIPOJAXKH

IMpuobpeTenns AparoleHHbIX METAIIOB
IIponaska IparoneHHBIX METAIIIOB

[loctynuieHus OT moramieHys UHBECTULINH, YAEPKUBAEMBIX JI0
CpOKa IOTaIICHUS

[IpuoGpeTenne HHBECTHLINH, yIEpKUBAEMBIX JI0 CPOKa
MOTaleHUs

[IproGpeTeHne OCHOBHBIX CPEACTB, HHBECTUILIMOHHON
HEJIBUKUMOCTH ¥ HEMaTepHaJIbHBIX aKTHBOB

Yucroe n1BUKEHHE TEHEKHBIX CpeacTB UCNOJIb30BAHHBIX B
HHBECTUIMOHHOM JAeATEJIbHOCTH

JABWKEHUE JEHEKHBIX CPEJACTB OT
®UHAHCOBOM JEATEJIBHOCTH

Brinyck akumit

Bkitazibl COOCTBEHHUKOB HEKOHTPOJIUPYIOMIUX J0JIECH
JIMBHEH b BBITTIAYSHHBIC

[IpuBneyeHne Mpounx 3a€MHBIX CPEICTB
[loramenue Mpo4nx NpUBIICYEHHBIX CPEJICTB

Yucroe IBUKEHUE JeHEKHBIX CPEACTB
0T/(MCIOJIb30BAHHBIX B) (PMHAHCOBOI AeAITETbHOCTH

Yucroe YBe/IMYCeHHUE ACHEKHBIX CPEACTB U HX
3KBUBAJICHTOB

HeHe)KHLIe Cp€ACTBa U UX DKBUBAJICHTHI HA HAYaJIO rojia

BrnusiHue n3MeHeHuH BaJIIOTHBIX KypCOB Ha BEJTMUHHY
JICHEXHBIX CPEJICTB U UX HKBUBAJICHTOB

JleHe:KHbBIE CPeICTBA U MX IKBMBAJIEHTHI HA KOHell roJa
(ITpumeuanne 14)

AO «Espa3uiickasa ¢punancoeas Komnanus»
Konconuouposannwlii omuem o 08UNCEHUU OCHENCHBIX Cpedcms 3a 200, 3axonuusuuiics 31 dexabps 2017 2o00a

2017 r.

ThIC. TCHI'C

2016 .

ThIC. TCHI'C

253,416
2,715,498

(54,461,084)
(210,302)
187,821

2,090,971,198

(2,192,973,734)

986,288
35,257,384

(31,054,902)

433,191,280

(440,005,012)

(3,568,738) (5,527,154)
(157,085,925) (7,152,116)
6,000,501 15,025,017

- 1,754,006
(15,992,926) (9,527,709)
154,021,769 20,760,977
(133,330,052) (38,082,818)
10,699,292 (10,070,527)
47,310,358 24,984,974
109,678,984 86,540,915
(2,525,533) (1,846,905)
154,463,809 109,678,984

10

KOHCOHHZ[HpOBaHHBIﬁ OTYET O MABWIXCHHU JCHEKHBIX CPEACTB JOJDKEH pacCMaTrpuBaTbCsl BMECTE C
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HEOTHEMJIEMOM YacCThIO.



ThIC. TEHTE
Ocrarok Ha | suBaps 2016 roga

OO0wuuii COBOKYNHBII 10X0

ITpubbLH 32 TO

IIpounii cOBOKYNHBINH 10X0/1

Cmambu, komopbule peKiaccupuyuposansvl ui Mo2ym
Oblmb BNOCIEOCMBUU PEKTACCUDUYUPOBAHBL 8 COCINAB
npubbLIY UL YObIMKA:

YucToe n3MEHEHHE CIIPaBEIMBONH CTOUMOCTH
(hMHAHCOBBIX AKTUBOB, UMEIOLIUXCS B HATMYHMH JUTS
MPOJIAKH, 32 BBIYCTOM OJ0XOJHOTO Hajora

YucToe M3MEHEHUE CIIPaBEAIMBO CTOMMOCTH
(hMHAHCOBBIX aKTUBOB, UMCIOLIMXCS B HATMYHMHU JUTS
MPOJaXKH, IIEPEHECEHHOE B COCTAB MPUOBLIN WU yOBITKA,
3a BBIYETOM ITOJ0XOHOTO HAJIOTa

KypcoBble pa3HHIIBI P HIepecueTe

Bcezo cmameii, komopule bvLiu unu mozym 6vimeo
61OCIE0CMBULU PEKNACCUDUYUPOBAHDBL 8 COCAS NPUOBLIU
uau yovimka

Bcero npoyero cOBOKymHOIo 10Xoaa

OO0uHii COBOKYNHBII 10X0[ 32 1o

YBenuueHne pe3epBoB Ha MOKPBITHE OOLINX OAHKOBCKUX
u ctpaxoBbix puckoB (IIpumedanue 29 (B))

Onepanuu ¢ cOOCTBEHHHKAMU, OTPaKeHHbIE
HENOCPEICTBEHHO B COCTaBe COOCTBEHHOT0 KanuTajia
B3HocBI COOCTBEHHHKOB H pacripe/ejieHne
c00CTBEHHMKAM

AKIMH BBIYIICHHBIC

Bxuiaziel COOCTBEHHHKOB HEKOHTPOJIMPYIOLINX J0JICH
JuBunenns! Beimtauennbie (IIpumedanue 29 (6))

Bcero B3HOCOB COOCTBEHHHKOB M paciipeeiieHue
COOCTBEHHHUKAM

Bcero onepanuii ¢ cOGCTBeHHHKAMH

Ocratok Ha 31 nexadpst 2016 rona

AO «Egpa3uiickasa ¢punancoeas Komnanus»
Konconuouposannwiii omuem 06 usmeneHusx 8 coocmeennom kanumane 3a 200, 3akonuuswutica 31 oexabps 2017 200a

CoOcTBeHHBII KanuTaJl, IpUYNTAOHiics coocTBeHHUKaM Komnanuu

Peseps Ha Peseps no
MOKPBITHE nepeoneHKe
00mmx (puHAHCOBBIX Peseps
JlonoJiHu-  GAHKOBCKHMX aKTHBOB, HAKOILJIeH- Joast
AKIUOHep-  TeJbHbIH PHMCKOB 1 JluHaMu-  UMelOLIUXCS HBIX Hepacnpene- HEKOHTPO- Bcero
HBIH ONJIAYEeHHBIH CTPaxoBBIX YyecKHit B HAJIMYUH KYPCOBBIX JIeHHas1 JIMPYIOUIUX COOCTBEHHOI0
KanuTaJj KauTaJl pHCKOB pe3epB 115l IPOAAKH pa3HHIL NpudbLIbL Bcero AKIMOHEPOB  KaNHTaJIa
22,300,042 61,862 11,125,421 7,594,546 (254,158) 330,636 134,139,678 175,298,027 4,845,560 180,143,587
- - - - - - 18,211,491 18,211,491 945,027 19,156,518
- - - - (187,676) - - (187,676) (2,149) (189,825)
- - - - 311,184 - - 311,184 2,149 313,333
- - - - - 1,406,858 - 1,406,858 - 1,406,858
- - - - 123,508 1,406,858 - 1,530,366 - 1,530,366
- - - - 123,508 1,406,858 - 1,530,366 - 1,530,366
- - - - 123,508 1,406,858 18,211,491 19,741,857 945,027 20,686,884
- - (1,246,186) - - - 1,246,186 - - -
15,025,017 - - - - - - 15,025,017 - 15,025,017
- - - - - - - - 1,754,006 1,754,006
- - - - - - (6,385,009) (6,385,009)  (1,932,725)  (8,317,734)
15,025,017 - - - - - (6,385,009) 8,640,008 (178,719) 8,461,289
15,025,017 - - - - - (6,385,009) 8,640,008 (178,719) 8,461,289
37,325,059 61,862 9,879,235 7,594,546 (130,650) 1,737,494 147,212,346 203,679,892 5,611,868 209,291,760
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ThIC. TCHI'C

Co0cTBeHHBII KanuTaJl, Npu4YuTalmuiics cobcTBenHnkaM Komnanun

AO «Egpa3uiickasa ¢punancoeas Komnanus»
Konconuouposannwiii omuem 06 usmeneHusx 8 coocmeennom kanumane 3a 200, 3akonuuswutica 31 oexabps 2017 200a

Pe3epB Ha Pe3seps no
NMOKPbITHE nepeoueHKe
00Immx ¢uHaHCOBBIX Pe3zepB
JonoHn- GAHKOBCKHX AKTHBOB, HAKOIJIeH- Hoas
AKIHOHep- TeJbHBIH PHMCKOB U JunaMu-  UMerOUIMXCS HBIX Hepacnpene- HEKOHTPO- Bcero
HbIi OIUIAYEHHBIN CTPaXOBBIX YyecKui B HATMYUH  KYPCOBBIX JIEHHAs! JMPYIOIIUX  COOCTBEHHOIO

KaNUTAJ KaNUTAJ PHUCKOB pe3epB ISl IPOAKH _ Pa3HMIL NPUOLLIb Bcero aKLHOHEPOB KaNUTAaJIa
Ocrarok Ha 1 sHBaps 2017 roxa 37,325,059 61,862 9,879,235 7,594,546 (130,650) 1,737,494 147,212,346 203,679,892 5,611,868 209,291,760
OO0mmii COBOKYNMHBIN 10X0/
[pubsLIB 32 TOA - - - - - - 9,014,193 9,014,193 650,447 9,664,640
IIpounii COBOKYNHBINA A0X01
Cmambwu, Komopule pekiaccupuyuposansl Ui Mo2yn
ObIMb BNOCIEOCMBUU PEKNACCUDUYUPOBAHBL 8 COCMAG
npubbLIY UU YOBIMKA:
Uuctoe n3MeHeHHe CIpaBeIMBOil CTOUMOCTH
(DPMHAHCOBBIX aKTUBOB, UMCIOLIMXCS B HAJTMYHMHU JUTS
TIPOAAXKH, 32 BEIYETOM I10JI0XOTHOTO HaJlora - - - - 464,301 - - 464,301 29,399 493,700
Uuctoe n3MeHEeHHe CIpaBeIMBOil CTOUMOCTH
(MHAHCOBBIX AKTHBOB, IMEIOIIUXCS B HAJIMYUH JUIS
MPOAXKH, TIEPEHECEHHOE B COCTAB NPUOBLIN HIIU
yOBITKa, 32 BEIYETOM IIOI0XOHOTO Hajora - - - - (1,315) - - (1,315) 383 (932)
KypcoBsle pazHuIis! npu nepecyere - - - - - 516,954 - 516,954 - 516,954
Bcezo cmameii, komopuie bvinu unu mozym ovime
6N0CIEOCMBUU PEKNACCUDUYUPOBAHBL 8 COCMAG
npubbLIY UU YObIMKa - - - - 462,986 516,954 - 979,940 29,782 1,009,722
Bcero npoyero coBOKymHOro 10xoaa - - - - 462,986 516,954 - 979,940 29,782 1,009,722
OO0mmii COBOKYNMHBIN 10X0/ 32 IO - - - - 462,986 516,954 9,014,193 9,994,133 680,229 10,674,362
VBenuueHue pe3epBoB Ha MOKPHITHE OOIINX
0aHKOBCKUX U cTpaxoBbIX puckoB (IIpumeuanue 29 (B)) - - 2,351,486 - - - (2,351,486) - - -
Onepanuu ¢ co6CTBEHHUKAMH, OTPaKEHHbIE
HEINOCPeICTBEHHO B COCTaBe COOCTBEHHOT0 KamuTajaa
B3HOCHI COOCTBEHHHKOB H pacnpe/eieHue
€cO00CTBeHHHKaM
AKINU BBITYIICHHBIE 6,000,501 - - - - - - 6,000,501 - 6,000,501
JuBunenns! Beiutauenssie ([pumedanue 29 (6)) - - - - - - (15,172,032)  (15,172,032) (820,894) (15,992,926)
Bcero B3HOCOB COOCTBEHHHKOB M pacIipeieieHue
COOCTBEHHUKAM 6,000,501 - - - - - (15,172,032) (9,171,531) (820,894)  (9,992,425)
Bcero onepauuii ¢ cOGcTBeHHHKAMHU 6,000,501 - - - - - (15,172,032) (9,171,531) (820,894)  (9,992,425)
OcraTok Ha 31 nexaéps 2017 rona 43,325,560 61,862 12,230,721 7,594,546 332,336 2,254,448 138,703,021 204,502,494 5,471,203 209,973,697
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AO «Espasuiickas punancosas Komnanusy
Tpumeuanus kK KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuusuuiics 31 dexabps 2017 2o0a

OTuynThIBaOIIEecs NpeInpusaTHE
Opranu3anuoHHas CTPYKTYPa H AesITETLHOCTH

AO «EBpazwmiickas (uHaHCcOBas KoMmranus» (nanee - «KoMmaHus») u ero Jo4epHUe MpeanpusThs
(manee coBmecTHO uUMeHyeMble - «['pynma») BkIo4yaeT B ce0si Ka3aXCTaHCKUE AKIMOHEpPHBIC
ofmiecTBa B 3HAYEHHH, OMNpeAeJIeHHOM [ paxgaHCKuM KojaekcoM Pecnybmmkum Kazaxcran.
Komnanwust Obuta co3/1aHa Kak TOBAPHUIIIECTBO C OTPAHMYCHHON OTBETCTBEHHOCTHIO B COOTBETCTBUU
¢ 3akoHoparenbcTBoM PecnyOnuku Kazaxcram B 1994 romy. B 2000 rogy Kommanust Obuia
peopranu3oBaHa B akmuoHepHoe obmecTBo. B 2009 roay mpousonuia peopranuzanus Kommnanann
MIOCPENICTBOM €€ OTHAENEHUS OT MaTepuHCKoro mpeanpustis. OCHOBHOU LETBI0 pEeOpraHU3aAlNN
ObUTO pazfeneHre (PUHAHCOBOTO W KOMMEPYECKOTO HAIPaBICHUHN ICATEIEHOCTH MEXKIY IBYMS
OTJICIBHBIMY FOPUAMUYECKUMU JIUI[AMH.

OCHOBHBIMH BUJAMH AEATEIBHOCTH | PYIIIIBI SIBIAIOTCS OCYIIECTBICHNE OAaHKOBCKOU JIESTEIbHOCTH,
IIPeO0CTaBICHUE OpOKEPCKO-TUIEPCKUX YCIIyT, aHJIepPANTHHT, MIPEJ0CTaBICHUE
KOHCYJIbTaLlMOHHBIX YCIyI, YCJIyT II0 BCEM BHJIAaM CTPAaxOBaHUs U IEPEeCTpaxOBaHUS, KpoMe
cTpaxoBaHusi xu3HU. B cenrsOpe 2009 roma B pe3ynbTare OTHENEHUS OT MAaTEPHHCKOTO
npeanpustus I'pynmna npekpaTuiia ocyIiecTBlIeHHe He(UHAHCOBBIX BUAOB JI€STEIbHOCTH.

3apeructpupoBaHHbI ropuguueckuil  anapec Kommammm: PecryOmmka Kazaxcran, 050002,
r. Anmmvartel, yi. KynaeBa, 56. [1o cocrostauio Ha 31 nekabps 2017 roga u 31 nexadps 2016 roxa
KoMnanus He uMena (puiananos.

ITo cocrosinuto Ha 31 nexadpst 2017 rona u 31 nexadbps 2016 rona cneayronye akiiMOHEPHI BTSN
BBIITYIIECHHBIMU M HAXOISIIMMUCS B 0OpalieHnu akiusiMa KoMmnanuu:

2017 r. 2016 .

KoauuectBo KoanuectBo

00bIKHOBEH- 00BIKHOBEH-
AKIIMOHEPBI HBIX aKIMi{ % HBIX aKIMii %
Hoparumos A.P. 312,388 33.3334 284,991 33.3334
Mammkesrd A. A. 312,388 33.3334 284,991 33.3334
onues IT.K. 312,387 33.3332 284,990 33.3332
O01ee KOIMYECTBO BBITYIIEHHBIX
00BIKHOBEHHbIX aKIUii 937,163 100.0000 854,972 100.0000

Houepane npennpusitus Kommanum no cocrosauto Ha 31 nmexabpst 2017 roma m 31 mexaOps
2016 roga  TpENCTaBICHBI  CICAYIOIIMMH  TPEANPUATHSIMH,  KOTOPbIE  BKJIIOYCHBI B
KOHCOJTUIMPOBaHHYI0 (PMHAHCOBYIO OTYETHOCTH [ pyIimbI:

Hoas Hoas
co0cTBeH- cOOCTBEH-
Crpana HOCTH HOCTH
perucrpanuu OcHoBHas 1eATeJbHOCTh 2017 r. 2016 .
/ouepnue npeonpusmusn
AO «EBpazwuiickuii bank» Pecrry6mmka
(manee, «bank») Kasaxcran BaHKOBCKas 1eATeIbHOCTD 100.00%  100.00%
AO «CtpaxoBasi KOMITaHUS PecrryGmnmka
«EBpasusm» Kazaxcrau Venyru crpaxoBaHust 95.00% 95.00%
Pecrry6mnmka
AO «EBpa3uiicKuii Karuram Kazaxcran Bpoxkepckue yciayru 100.00%  100.00%
Poccuiickas
ITAO «Espasuiickuii Banx» Deneparys BaHKOBCKas IeATENbHOCTh 100.00%  100.00%
Pecrry6mmka
TOO «Espasuiickuii [Ipoext 1»  Kazaxcran [Ipuobperenue u ynpasienue 100.00% 0.00%
COMHHTEJBHBIME 1 O€3HAICKHBIMU
Pecrybmuka aktuBamu banka
TOO «EBpaswuiickuii [Tpoekt 2»  Kazaxcran 100.00% 0.00%
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OT‘lI/ITbIBaIO]_[IeeCH npezmmeTne, r[pozmmlcenne
YciioBus ocymecTBIeHUS X03s1liCTBEHHOM /iesiTeibHOCTH B Pecniyoinke Kazaxcran

I'pynna ocCyIIecTBISET CBOIO AEATENbHOCTh INPEUMYIIECTBEHHO Ha Teppuropuu PecmyOinuku
Kazaxcran. Benencreue sroro, ['pynma noasepikeHa SKOHOMHYECKHM M (DMHAHCOBBIM PUCKaM Ha
poiHKax PecmyOnuku KaszaxcraH, KOTOpble MPOSBISIOT XapaKTepHble OCOOCHHOCTH, IPHUCYIIHE
pa3BHBarOmMMCs peIHKaM. HopmaTuBHO-mpaBoBast 0a3a ® HAJIOrOBOE 3aKOHOMATEIHCTBO
MPOJOJKAIOT COBEPLIEHCTBOBATHCS, HO JOMYCKAIOT BO3MOXKHOCTH PpAa3HBIX TOJIKOBAaHMH U
MOJBEPKEHB] YaCTO BHOCUMBIM U3MEHEHUSIM, KOTOPbIE B COBOKYITHOCTHU C JIPyTUMH HEJOCTaTKaMU
IpaBOBON M (DPUCKATBHOW CHCTEM CO3MAIOT JONONHHUTENBHBIC TPYJHOCTH JUIS HPEANPUSITHH,
OCYILECTBISIIOIMX  CBOIO  JesrenbHocTh B PecmyOnuke — Kasaxcran.  Ilpumaraemas
KOHCOJIMANPOBAaHHAs (DHHAHCOBAS OTYETHOCTH OTPAXKAECT OIEHKY PYKOBOJICTBOM BO3MOXHOTO
BJIMSAHUS CYIIECTBYIOIIMX YCIOBUM OCYIECTBICHUS! (PUHAHCOBO-XO35MCTBEHHOM JEesATENbHOCTH Ha
PE3yNBTATHI AEATEIBHOCTH U (pHHAHCOBOE mojyoxkeHue I pymmel. [locnenyiomee pa3BuTHE yCIOBHHA
OCYIIECTBICHUS (PUHAHCOBO-XO3SIUCTBEHHOM JEATCIBHOCTH MOXET OTIMYAThCS OT OLEHKH
PYKOBOJCTBA.

OcHOBBI yueTa
HpHMeHﬂeMble CTaHAAPTbI

[Mpunaraemas KOHCOJNIMAMPOBaHHAS (PMHAHCOBASI OTYETHOCTD ObLIA MOATOTOBJICHA B COOTBETCTBUU C
MexTyHapoJHBIMU CTaHJapTaMu (QUHAHCOBOW oTdeTHOCTH (Hanee, «MCDO»).

Ba3za nuist onpenesieHusi CTOMMOCTH

KonconunupoBaHHas (UHAHCOBas OTYETHOCTb IIOATOTOBJIEHA HAa OCHOBE MCTOPUYECKOMH
(TepBOHAYANBHOW) CTOMMOCTH, 338 UCKJIFOUeHHEeM (DMHAHCOBBIX HMHCTPYMEHTOB, OLECHHBAEMBIX II0
CHpaBeIJIMBON CTOMMOCTH, U3MEHEHHs KOTOPOH OTPa)kaloTCsl B COCTaBe MPUOBUIM MM yOBITKA 3a
nepuoj, U (GMHAHCOBBIX aKTHBOB, UMEIOLIMXCS B HAIWYMU AJIS NPOAAXKH, KOTOPbIE OTPaskeHbI 110
CIIPaBEIMBON CTOMMOCTH.

DYyHKIUOHAJIBHASL BAJIIOTA M BAJIOTA MNPEACTABJCHUS [JaHHOH KOHCOJMIMPOBAHHOM
OTYETHOCTH

OyHKIMOHAIBHOW BanmoTo KoMmaHuu ¥ OONBIIMHCTBA €€ JOYEPHHX NPEIANPUATHI SBISETCS
Ka3aXCTaHCKUI TEHTe, KOTOpBIM, SIBISSCh HAMOHANBHOW BamioTol PecmyOmukm Kazaxcras,
HAWIYYIIUM 00pa3oM OTpa)kaeT »HKOHOMHUYECKYIO CYIIHOCTh OOJIBIIMHCTBA MPOBOJIUMBIX
Komnanweli n ee MOYepHUMH TPEANPUATHSMH ONEPaldid M CBSI3aHHBIX C HUMHU OOCTOSITENBCTB,
BIMSIONINX HA UX ACATECIHHOCTD.

OYHKIIMOHAIBHON BAIIOTON jgodepHero mnpeanpusatuss Kommanww, 3aperncTpupoBaHHOTO B
Poccuiickoii  ®Denepanuu, sBiseTcs poccwiickuii  pyosnb  (“pyOnb”’), KOTOpPBIH, SBISACH
HalMoOHaNBHON  Bamoroii  Poccumiickoit  @epepanuu, HawmydmuM  o0pa3oM  OTpakaer
9KOHOMHUYECKYIO CYITHOCTh OOJNBIIMHCTBA MPOBOJUMBIX NOUYEpHUM mpeanpustaem Kommanun
onepauuil 1 00CTOSTENbCTB, BIMSIOINX Ha €r0 JesTeIbHOCTb.

KasaxcraHckuii TeHTe ABIIseTCS BAIIOTON MpeCTaBIeHHs JaHHBIX HACTOSIIEH KOHCOIHANPOBAaHHOI
(PMHAHCOBOW OTYCTHOCTH.

Ilpu mnepeBone B TeHre axkTUBBI M 00s3aTenbcTBa JouepHero mnpexanpusatus Kommnanuw,
3apeructpupoBanHoro B Poccuiickoil deneparum, oTpakeHHbIE B KOHCOIMIUPOBAHHOM OTUYETE O
(MHAHCOBOM I10JIO’KEHUH, TIEPECUUTHIBAIOTCS 10 BIIOTHOMY KypCy, 1€ICTBOBAaBLIEMY HAa OTYETHYIO
naty. Bee 10xo/p! M pacxopl U CTaThU KalluTalla NEPECYUTHIBAIOTCS 110 KypCy, pACCUNTAHHOMY Ha
OCHOBE BAIIOTHBIX KYypCOB, JEMCTBOBAaBLIMX IO COCTOSHHMIO Ha JaThl COBEPLICHUS
COOTBETCTBYIOIIMX onepanuil. Bo3HuKIas KypcoBas pa3HHILla OTpaXkeHa B COCTaBe COOCTBEHHOI'O
KamnuTana 1o crarbe «Pe3epB HaKOIUIEHHBIX KypPCOBBIX Pa3HUI.

Bce naHHBIE KOHCONMMAMPOBAHHOHN (PMHAHCOBOW OTYETHOCTU OKPYTJICHBI C TOYHOCTBIO JO LIENBIX

TBICSY TEHTE.
14



(®)

()

()

AO «Espa3uiickasa ¢punancoeas Komnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCMU 3a 200, 3akoHuusuuiics 31 dexabps 2017 2o0a

OcHOBBI yuera, Ipoao/IZKCHHUE

(I)yHKIII/IOHa.H])Haﬂ Ba/Il0Ta H BajJdlTa MNPEACTABJICHUA JaHHOM KOHCOJ’IHI{HPOB&HHOﬁ
OTYETHOCTH, MPOJOI’KCHUE

JIro0o0if mepeBoJ CyMM, BBIPaXEHHBIX B PYOJsIX B TEHI'€ HE MOXET ObITh HCTOJIKOBaH Kak
YTBEPXKICHNE, YTO CYMMBI, BHIPAXXEHHBIE B PyOJIsX, MOIJIM, MOTYT WIH OyAyT B JNambHEHIIEM
KOHBEPTUPOBAHBI B TEHIE M0 YKA3aHHOMY HJIU [0 KaKOMY-JIHOO JpyroMy Kypcy.

Hcnonb3oBaHue IlpO(l)eCCl/IOHaJII)HI)IX Cy)KIIeHHﬁ, PaC4Y€THBIX OLICHOK U zmnymel-mii

[MoaroroBka KOHCOMHAMPOBAHHON (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBHH ¢ MC®DO Tpebyer
UCIIOJIB30BaHUS PYKOBOACTBOM IPOGECCHOHANBHBIX CYKICHUH, NOMYIIEHUI 1 pacyeTHBIX OLEHOK,
KOTOpBIE BIMSAIOT HA TO, KaK MPUMEHSIOTCS IMOJIOKEHUSI YYETHON MONHWTUKA M B KaKUX CyMMax
OTpaXKaroTCsA aKTHUBBI, 00A3aTENbCTBA, JOXOABI M pacxoipl. PakTHYecKHe pe3ysbTaThl MOTYT
OTJIMYATHCS OT ATHX OLEHOK.

OuneHKH U JeXallue B UX OCHOBE JAOIYIIEHHS I[E€PEeCMAaTPUBAIOTCS HA PEryJIsipHOM OCHOBE.
KoppeKkTHpoBKH B OLICHKAX IIPU3HAIOTCS B TOM OTYETHOM IIEPUOJIE, B KOTOPOM OBLTH IIEPECMOTPEHBI
COOTBETCTBYIOIME OLIEHKH, U B JIIOOBIX MOCIEAYIOLIMUX [I€PUOIaX, KOTOPbIE OHH 3aTParuBaroT.

[Mepeuncnennsie ganee [IpuMedanus MpencTaBiIsIFOT WHPOPMAILIMIO B OTHOIIEHUH CYIIECTBEHHBIX
HEOTIPEICTICHHBIX OIGHOK W KPUTHYECKUX MOTHBHPOBAHHBIX CYXICHHH TPH TNPUMEHEHUU
MOJIOKEHUHN YUYETHOUN MOJUTHKHU:

® OIICHKA B OTHOIIICHUU O0ECIICHEHHS KPEIUTOB, BhIJAHHBIX KIIUeHTaM - [I[pumedanue 16;
e OIIEHKA B OTHOIIIEHUH PE3EPBOB IO JOTOBOpaM cTpaxoBaHuA - [I[pumedanue 17,
®  OIICHKA CIIPaBEIUIMBOI CTOMMOCTH ()MHAHCOBBIX aKTHBOB H 00513aTeNbCTB - [IpuMedanue 37;

e (hMHAHCOBBIE MHCTPYMEHTBI, OLIEHUBAEMBIE 110 CIIPABEAINBON CTOMMOCTH, U3MEHEHHS KOTOPOI
OTPa)XKAIOTCS B COCTABE NMPHUOBLTH WM yOBITKA 32 rrepuox — [Ipuvedanne 18;

o (I)I/IHB.HCOBLIC AKTHUBbI, UMCIOIINECA B HAJIMINHN JUIA ITPOJAXKH - HpI/IMe‘IaHHe 19,

® OLEHKHM CIpaBelIMBOH CTOMMOCTH CyOOpAMHHMPOBAHHBIX JIONTOBBIX IEHHBIX Oymar
BBINyIIEHHBIX — [Ipumedanue 27.

H3meHenne yquﬂoii MOJIMTUKH U MOPAAKA NMPEACTABJICHUA JAHHBIX

I'pynna npuHsna ciexyromue MONPaBKU K CTaHAApTaM C JAaTOM IEpBOHAYAIBHOIO NPUMEHEHUS
1 ssuBaps 2017 rona:

o «lIpoexm no nepecmompy mpebosanuil Kk packpvimuio ungopmayuu (nonpasxu k MCPO (IAS)
7). IAS 7 «Ot4er 0 qBMKEHUHU JIEHEKHBIX CPEJCTB» ObLT U3MEHEH B paMKax 0oJiee MacITabHOTO
npoekta CoBera o MC®O o nepecMoTpy TpeOoBaHM K packpbiThio nHpopmanuu. [lonpaskn
TpeOYIOT MPEACTABIATh PACKPHITHA, KOTOPBIE MO3BOJISIOT IOIb30BATEISIM KOHCOJIUANPOBAHHOM
(PMHAHCOBOM OTYETHOCTH OLICHUTb M3MEHEHHs B 005S3aTelbCTBaX, BO3HUKAIOIIUMX B paMKax
KOHCOJIMAMPOBAHHON (DPMHAHCOBOW JEATENBHOCTH, BKIIOYAs KAaK M3MEHEHUs, 00YCIOBICHHbIE
MMOTOKAMH JICHE)XXHBIX CPEJCTB, TaK U HE 00yClIoBIeHHbIe UMH. OJIMH U3 CIIOCOOOB BHITIOTHEHHS
TpeOOBaHHUS K PACKPBITHIO HH(GOPMAIMU 3aKJIIOYACTCS B IPEICTABICHUU CBEPKH MEXIY
ocTaTKaMu 0053aTeNbCTB, BO3HHUKAIOIIMX B paMKaX KOHCOJIUAMPOBAHHOM (HHAHCOBOU
JISSITENIBHOCTH, HAa Havajlo W KoHell nepuona. OIHAKO I[eNb MOMPABOK MOXKET TaKke OBITh
JOCTHTHYTA U IIPX HHOM (pOpMaTe PacKpBITHSL.

[TonoxeHust y4eTHOW TMOJMTHKH, ONHCAHHBIE Jajee, NPUMEHSUINCh NPEANPHUATHSIMH [ pymnmsl
MOCJIEOBAaTeIbHO  BO  BCEX  OTYETHBIX  IEpUOJaX, INPEACTaBICHHBIX B  HACTOAIIEH
KOHCOJIUAUPOBAaHHOM (PMHAHCOBOM OTUETHOCTH, 3@ ONPENECIICHHBIMU UCKIIOUEHUSIMH, YKa3aHHBIMU
B [Ipumeuanun 2 (1), KacaroNMMUCS U3MEHEHHUI B yY€THOW MOJIUTHKE.
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OCHOBHBIE TOJIOKEHUSA yquHOﬁ IMOJIUTUKHU
I[puHIUNBI KOHCOMUAATINT
Obveounenus ousneca

OObenuHeHns1 OU3HECa YUUTHIBAIOTCA C HCIIOIB30BAHUEM METOAA MPUOOPETEHHUS IO COCTOSHHUIO Ha
JaTy npruoOpeTeHus, a UMEHHO Ha JIaTy epexoa KOHTpoud K I 'pymne.

Benunuuna rynsuna paccuuTbiBaeTcs [ pynmoii Ha [aty mpuoOpeTeHus Kak ClpaBeAInBas CTOUMOCTb
MepeJaHHOTO BO3MEIIECHNUS (BKIIIOYAs CIIPAaBEAIMBYIO CTOMMOCTh paHee NMpHHaUIeKaled 1o B
Kanmutaje MmpuoOpeTaeMoro MpeanpusiTHd, B ciiydae eciu oObenuHEeHHWe Ou3Heca JOCTHraeTcs
MOATAIIHO) W TIPH3HAHHAs CyMMa JII000W HEKOHTPOJHPYIOMEH IOdH B HPHOOpPETaeMOM
MPEANPHUITAN 32 BHIYETOM YHCTOW MPU3HAHHOW CTOUMOCTH (OOBIYHO, CIIPABEIJTUBONH CTOMMOCTH)
NPUOOPETCHHBIX UICHTU(DHUIIUPYEMBIX AKTUBOB U IIPHHATHIX 0053aTENbCTB.

[lepenanHOe BO3MELICHHE HE BKIIOYAET CYMMBI, OTHOCSIIHMECS K ypEryJIHpOBaHHIO H3HAYAIBHO
CYIIECTBYIOIMX B3aUMOOTHOIIEHHU. [10JJOOHBIE CYyMMBI, KaK MPaBWIIO, OTPa)XKAIOTCS B COCTaBe
npUOBUTN HITH YOBITKA.

JIro0oe YCJIIOBHOE€ BO3MCUICHHUE, MOAJICKAIINUE BBITIIIATE, OLICHUBACTCA 110 cnpaBe,quBoﬁ CTOMMOCTHU
Ha Jaty HpI/IO6p€T€HI/I$[. Ecimu YCJIIOBHOE€ BO3MEIICHUEC KJ'IaCCI/I(I)I/I]_II/IpyCTCSI B COCTaB KamnuTajia,
BIOCJICACTBUHN OHO HE IICPEOLCHUBACTCA, W PACUCTBI OTPAXKAKOTCA B COCTAaBE€ KaluTala. B
IIPOTUBHOM CJIy4a€ MOCICAYIOINEC N3MCHCHUA cnpaBemmBoﬁ CTOMMOCTH YCJIOBHOI'O BO3MEILICHU
OTpaXaroTCs B COCTABC HpI/I6I>IJ'II/I 501048 }’6LITK8..

I'pynna BbIOMpaeT, NPUMEHUTENBHO K KaXXOOH CAENKe B OTAENBHOCTH, CHOCOO OLEHKH
HEKOHTPOJIUPYIOIUX A0Jell ydyacTus Ha AaTy MpUOOPETEHUs: IO CIPaBeUIMBOM CTOMMOCTHU JINOO
UCXOAs W3 MPONOPLUUOHATIBHON [ONMM yd4acTUsl B MACHTU(GHULIUPYEMBIX UHUCTBIX AaKTHUBAaX
IpHOOPETAEMOr0 MPEANPHUATHS TI0 COCTOSHUIO HA JIATy IIPHOOPETEHHS.

ITonecennsle I'pynmoil B pe3ynpTaTe omeparyy M0 O0bEIUHEHUIO OM3HECa 3aTPaThl MO CHENIKaM,
OTJIMYHBIC OT 3aTpar, CBA3aHHBIX C BBIITYCKOM JOJIMOBBIX WJIM JOJIEBBIX HEHHBIX 6YMaF, OTHOCATCA
Ha pacxo/pbl 10 MEPE MX BOSHUKHOBEHUSI.

/louepnue npeonpuamus

JlouepHUMU MPEANPHUITUSMHE SBIAIOTCS 00BEKTH HHBECTUIIMU, KOTOPbIE HAXOASTCS 110l KOHTPOJIEM
I'pynmer. I'pynna KoHTponHMpyeT OOBEKTHl HWHBECTHHWH, eciau ['pymma moxBepKeHa pHCKaM,
CBSI3aHHBIM C MEPEMEHHBIM JOXOJIOM OT ydacThsi B OOBEKTe MHBECTHUIMHA WM MUMEET MpaBa Ha
MOJTy4YE€HHUE TAKOTO JOXO0/Ja, 1 UIMEET BO3MOKHOCTh MCIIOJIB30BAaTh CBOHM MIOJTHOMOYUS B OTHOILICHUH
JAHHOI'O IpPEANpHITUS C LENbI0 OKa3aHMs BIMSHUS Ha BEJIMYMHY ITOro Joxoja. B yactHOCTH,
I'pynna koHconmuaupyer (MHAHCOBYIO OTYETHOCTh OOBEKTOB HMHBECTHLHH, KOTOpbIE OHa
KOHTpOJIUPYET 1O cyuecTBy. dDuHaHCOBas OTUETHOCTb JOUYEPHUX MHPEANPHUITUN BKIOYaeTCad B
KOHCOJIUAUPOBaHHYI0 (PMHAHCOBYIO OTYETHOCTb, HaYMHAas € AaThl (DAKTHUECKOT'O yCTAHOBJIECHUS
YKa3aHHOT'O KOHTPOJIS U 10 JaThbl (PAKTUUECKOI0 IPEKPAILEHUs] KOHTPOJISL.

IIpuobpemenue npeonpuamuii noo 06uUM KOHMPOIEM

ITprobpeTeHnss KOHTPONBHBIX JONEH B IPEANPUITUIX, HAXOAAIIUXCS 10 KOHTPOJIEM TEX XKe CaMbIX
aKIIMOHEPOB, 4To U 'y KoMmanum, 0TpaXkeHbI B KOHCOIHANPOBAHHOM (PUHAHCOBON OTIETHOCTH TaKHM
00pa3oM, Kak OyATo MproOpeTeHHe UMEI0 MECTO B Hauajle Haubolee paHHETo BO BPEMEHH MepHoia
NpE/CTaBIECHHs CPaBHUTENbHBIX IAHHBIX, JH0O, B CIydae, €ClIM MPUOOpPETEHHE HMMENO MECTO
[O3]lHEe, Ha JaTy yCTaHOBJIEHUS COBMECTHOIO KOHTpOM. [l yKa3aHHBIX Liejiel CPaBHUTEIIbHbBIE
JaHHBIE MepecuuThIBalOTCS. IIpHoOpeTeHHbIE aKTHBBI U 0043aTEIbCTBA OTPAXKAIOTCA 1O TOH
YYETHOH CTOMMOCTH, 1O KOTOpOH OHHM OBUIM OTpaXKeHBl B WHIMBHAYaJbHOW (DHHAHCOBOU
OTYETHOCTH NpHoOpeTaeMoro mnpexnpustus. CTaTbu KamuTala HpHOOpPEeTaeMbIX MPeaNpHATHH
JO0aBIAIOTCS K TEM JK€ CaMBIM CTaThsIM KamuTana KoMmmanny, 3a MCKIIIOUCHHEM aKIHOHEPHOTO
KamuTaja NpUOOpEeTaeMbIX MPEINPUSATHH, KOTOPBIA OTpa)KaeTcs B COCTaBe OIUIAUE€HHON YacTu
JIOTIOJTHATENIEHOTO  aKIIMOHEPHOrO  KamuTana. JICHeXHBIE CpElNCcTBa, YIUIAYEHHBIE B  XOJE
IpUoOPETEHU TAKUX NPENIPUSTUH, OTPAXKAIOTCSI KaK YMEHbILIEHUE KaluTana.
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OcHOBHBIE 1T10JI0KEHHUS y‘-IETHOi/i IMOJIUTUKH, ITPOTOIZKECHHE
IIpuHUMNIBI KOHCOTHAALUM, IPOJOJIKEHUE
Ilpuobpemenus u npooasxcu 00J1eli HEKOHMPOIUPYIOUWUX AKUUOHEPOE

I'pynna oTpakaeT B KOHCOJIMIUPOBAHHON (PMHAHCOBOI OTYETHOCTH NMPUOOPETEHHS U BHIOBITUSA
JI0J7Iell HEKOHTPOJUPYIOIINX aKIMOHEPOB KaK OMNepaluuu ¢ akunoHepamu. Jlrobas pasHUIla MEXITY
CTOMMOCTbBIO, Ha KOTOPYIO OBUIM CKOPPEKTHPOBAHbI JOJHM HEKOHTPOJIMPYIOIIMX AKLHOHEPOB, U
CIPABEAJIMBON CTOMMOCTBIO BBIIJIAYEHHOTO WM  IOJYYEHHOI'O BO3MEIICHHSI OTPaXKaeTcs
HETOCPEACTBEHHO B COCTAaBe KanuTajla M INPUYUTAETCS COOCTBEHHHMKAM MAaTEpUHCKOTO
TIPEATPHUSITHS.

Onepayuu, ucknrouaemvle (ITUMUHUPYEMbLE) NPU KOHCOTUOAYUU

Omneparmy Mex1Ty ydacTHHKaMu [ pyHITbl, OCTaTKH 33aJJ0JDKEHHOCTH 110 TaKHM OIIEPAIUsIM, a TAKXKe
Hepealn30BaHHble NPHUOBLUIM, BO3HUKAIONIME B TIPOLIECCE COBEPILCHMs YKAa3aHHBIX OIepanu,
UCKIIIOYAIOTCS B IIPOIECCE COCTABICHUS KOHCOJHMIMPOBAHHON ()HMHAHCOBOH OTYETHOCTH.
Hepeanmu3oBaHHbIe yOBITKHA HCKITFOYAOTCS M3 KOHCOIUINPOBAHHOW (PTHAHCOBOM OTYETHOCTH TAKUM
ke 00pa3oM, YTO U NPUOBLTH, UCKITIOYAsl CITy4au MOsBICHUS IPU3HAKOB 00ECIICHEHHS.

TI'yosun («0enoeas penymauyus»)

['yaBui, BOSHUKIIMK B pe3yibTaTe NPUOOPETEHUS JOUSPHUX MPEANPHUITHH, BKIIOUAETCA B COCTaB
HeMaTepUaAIbHBIX aKTUBOB.

Jlns ueneit omeHKH OOECHEHEHHs TYABWI OTHOCHTCS K CIWHHIIAM, TCHEPHUPYIOIIUM MOTOKH
JICHEeXKHBIX CpPEACTB, M OTpakaeTcs MO (AKTHYECKUM 3aTpaTaM 3a BBIYETOM YOBITKOB OT
o0ecLieHEHUS.

B pacuer npuOpuin uiau yObITKa OT MPOAAXH MPEANPUSATHS BKIIOYAETCS 0ajJaHCOBas CTOUMOCTH
TYJBWJIA B 9YaCTH, OTHOCSAIIEHCSA K IPOJAHHOMY MPEIIPHATHIO.

J10J151 HEKOHTPOJIMPYIOINHUX AKIIMOHEPOB

Jloist HEeKOHTPOJHMPYIOUIMX AKIUOHEPOB MPEACTaBIIIET COOOH KamuTajl B TOYEpHEM IPEANIPUATHH,
He MPUYHATAIOLINICS, IPIMO WM OIocpeaoBaHHo, KommaHuu.

J107151 HEKOHTPOJIUPYIOLIUX AaKLIUOHEPOB OTPAXKAETCS B KOHCOIMAUPOBAHHOM OTYETE O (PMHAHCOBOM
MOJIOKEHUH B COCTaBe KalUTaja, OTHEJBHO OT KaluTaja, NPUYUTAIONIErocs aKIUOHEepaM
Komnanuu. /101 HEKOHTPOIMPYIOIIMX aKIMOHEPOB B COCTaBe MPHOBUIM MM YOBITKA M OOILEro
COBOKYITHOTO JTOXOJ[a OTPaXKAIOTCs OTAEIBHON CTaThel B KOHCOJIHIUPOBAHHOM OTYETE O MPUOBLTH
WK YOBITKE U TIPOYEM COBOKYITHOM JIOXOJIE.

I/IHOCTpaHHaﬂ BaJKOTaA

Onepanuu B HHOCTPaHHOH BaIIOTE MEPEBOIATCS B COOTBETCTBYIOMIKE (DYHKIHUOHAIBHBIE BAaJFOTHI
IOPEANPHUATUH, BXOIAIIUX B cocTaB I'pymmbl, IO BaJIOTHBIM KypcaM, AEHCTBOBABIIMM Ha JaThl
COBEPIICHHS OIEepaIA.

MoHeTapHble aKTUBBI U 0053aTEIbCTBA, BHIPAXKEHHbIE B MHOCTPAHHOM BAJIOTE IO COCTOSIHHUIO Ha
OTYETHYIO J1aTy, EPEBOAATCA B ()YHKIHMOHAIBHYIO BAJIFOTY 0 BAIIOTHOMY KypCy, IeHCTBOBAaBILIEMY
Ha oTdeTHylo pary. IIpuObulb winM yOBITOK OT omnepanui ¢ JCHEKHbIMH aKTHUBAMU U
00s13aTeNbCTBAMH, BBIPAKEHHBIMI B WHOCTPAHHOH BaJfOTE, MPEACTABISAET COOOW PasHUIy MEXKIY
aMOPTU3UPOBAHHONW CTOMMOCTBIO B ()YHKLMOHAJILHOM BaIOTE [0 COCTOSHHIO Ha HAayajuo MepHoja,
CKOPPEKTUPOBAHHOW Ha BEJIMYHHY HAYMCICHHBIX 1O 3()(EKTHBHOW CTaBKE MPOIICHTOB M BEHIILIAT B
TE€YEHHE TEepPHOJa, U aMOPTU3UPOBAHHONW CTOMMOCTBIO B MHOCTPAHHOM BasIOTe, MEPEBEACHHON B
(YHKIMOHAIFHYIO BAIOTY O BATIOTHOMY KypCY MO COCTOSHHIO Ha KOHEIl OTYETHOTO TIEpHO/Ia.

HemoHeTapHbIe aKTUBBI 1 00513aT€IbCTBA, BEIPAKEHHBIE B HHOCTPAHHOM BAJIIOTE U OLIEHUBAEMBIE 110
CTpaBeIJIMBON CTOMMOCTH, IIEPECYUTHIBAIOTCS B (DYHKIIMOHAIBHYIO BAJIOTY IO 0OMEHHOMY KypCY,
JIEHCTBYIOLLIEMY Ha J1aTy ONpeAeSICHHs CIIPaBeAINBON CTOUMOCTH.
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OCHOBHBIE 110J10:Ke€HHUS YYE€THOM MOJIUTHKH, IPOJ0JIKEHHE

I/IHOCTpaHHaﬂ BaJII0OTa, MPOAOJIZKEHUE

HeMoHeTapHBIC aKTHBBI U 005I3aTENILCTBA, BEIPAXKECHHBIC B HHOCTPAHHOU BAIIIOTE U OTPAXKEHHBIE MO
(bakTHUECKUM 3aTpaTaM, NEPeBOIATCS B (YHKIMOHAIBHYIO BAIIOTy II0 BaJIIOTHOMY KYypCY,
J€CTBOBABIIEMY Ha 1aTy COBEPLICHUS OIEpaLUu.

KypcoBbie pa3HHIIbL, BOSHUKAIOIINE B pe3yJIbTaTe MEePEeBoia B HHOCTPAHHYIO BAIIIOTY, OTPAXAKOTCS
B COCTaBE MPUOBLIHN UM yOBITKA, 32 HCKIIOYCHHEM Pa3HUL], BOSHUKAIOLIUX MPHU MIEPEBOIE JOJICBBIX
(DMHAHCOBBIX WHCTPYMEHTOB, UMCIONIMXCS B HAIWYHH JUIS TPOJAKH, 332 UCKIIOUCHHEM CIy4Yacs,
KOTJa pa3HUIa BO3HUKJA BCIEACTBHE OOCCIEHEHHUs, B CJly4ae dYero KypCOBBIE pPa3HHUIIBI,
OTpakeHHBIE B COCTaBE MPOYETO COBOKYITHOTO JI0XOAA, PEKIACCH(OUIMPYIOTCS B COCTaB MPUOBLIH
WK yOBITKA.

Hmxe npencraBieHsl 0OMEHHBIE KypChl BAIIOT Ha KOHEIl TOJa, MCIOJIB30BaHHBIE ['pymmoil mpu
COCTaBJIEHUU KOHCOIHIUPOBAaHHON (PMHAHCOBOH OTUETHOCTH:

31 nexadps 2017 r. 31 nexadps 2016 r.

Tenre/eBpo 398.23 352.42
Tenre/nomnap CIIA 332.33 333.29
Tenre/QyHT cTEpIMHTOB 448.61 409.78
Tenre/poccuiickuii pyoJib 5.77 5.43

I[eﬂe)l(Hble CpeacTBa U UX IKBUBAJICHTHI

JleHexKHbBIE CpelCcTBa M WX SKBHUBAICHTHI BKIIOYAIOT HAIWYHbIE OAHKHOTHI U MOHETHI B Kacce,
CBOOOIHBIE OCTATKH (cUeTa THIa «HOCTpo») B HarmonansHoM banke PecryOmiku Kazaxcran (nanee
- «HBPK»), LentpansHom O6anke Poccuiickoit @enepanuu (nanee - «LIBP®») u npyrux 6ankax, a
TAK)Ke BBICOKONUKBUIHBIC (DMHAHCOBBIC AKTHBBI C MEPBOHAYAIBHBIM CPOKOM MOTAIICHHS MEHEe
3 MecseB, KOTOpBIE MOJBEPKEHbI HE3HAYMTEIBHOMY PHCKY H3MEHEHHS WX CIPaBeIIHMBON
CTOMMOCTH M HUCHONB3yIoTca [pynmod A ymnpaBleHHs KpPaTKOCPOUYHBIMH 3a0alaHCOBBIMHU
o0s3aTenscTBaMH.  JIeHe)KHBIE CPEeICTBA W MX SKBHBAJICHTHI OTPAKAIOTCS TI0 aMOPTU3UPOBAHHON
CTOMMOCTH B KOHCOJIHIUPOBAHHOM OTYETE O (PMHAHCOBOM ITOJIOKEHHH.

DUHAHCOBbIE HHCTPYMEHTBI
Knaccugpukayua ghunancosvix uncmpymenmos

Qunancosvle UHCMPYMEHMbL, OYeHUBaemble N0 CNPaseodIueol CIMoOUMOCmU, U3MEHEHUs KOMOpol
ompaoicalomest ¢ cocmase NpudLLIU UIU YoblmKa 3a nepuoo, TPEJICTABIAIOT c000i (UHAHCOBBIC
AKTHUBBI HJIM 0053aTENIbCTBA, KOTOPHIE:

- TPUOOPETAIOTCS WM BO3HUKAIOT, TJABHBIM 00pa3oM, C MENbI0 NPOJAKH WM BBHIKyNa B
Oymxaiiiem OyayiieM;

- SBIISIIOTCS YacTblo MOPTdest HACHTUPUIUPYEMBIX (PMHAHCOBBIX HHCTPYMEHTOB, YIIPaBIIsIEMbIX
COBMECTHO, ¥ TI0 KOTOPBIM B HEIABHEM IPOILUIOM CYIIECTBYET AOKa3aTE€IbCTBO M3BICUCHUS
MPUOBUTH B KPaTKOCPOYHOM MEPCIIEKTUBE;

- SBJIAIOTCS TIPOM3BOAHBIMH (DMHAHCOBBIMH HWHCTPYMEHTaMH (32 HUCKIFOUYSHHEM IPOM3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, KOTOpBIC SIBISIFOTCS JOrOBOpaMH (DMHAHCOBOW TapaHTHUH WIIH
CO3JJaHHBIMH H  (DAKTHYECKHM  HCTONB3YIONIMMHUCS  MHCTPYMEHTAMH  XCIDKHPOBAHHS,
SIBISIOIIMMECS dPPEKTUBHBIMHU ); 10O,

- SABIFIOTCA B MOMEHT IE€PBOHAYAIbHOIO TPU3HAHUS ONpEACICHHBIMH B  KaTETOPHIO
OLIEHMBAEMBIX IO CHPABEAJIMBON CTOMMOCTH, M3MEHEHHs KOTOPOH OTpa)kaloTCid B COCTaBE
MpUOBIIH WIH YOBITKA 32 IIEPHO.
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OcHOBHBIE T0JI0KEHUS y‘IETHOﬁ MNOJIUTUKH, IIPOTOIZKEHHE
DuHAHCOBBIE HHCTPYMEHTBI, POJI0JIKeHUEe
Knaccugpuxayus gpunancosvix uncmpymenmos, npoooinicenue

prrma MOXET OIPEACINTD (I)I/IHaHCOBBIC aKTUBBI M 0013aTE€NILCTBA B KaTeropHio OLICHUBACMBIX I10
CHpaBeI{J’IHBOﬁ CTOUMOCTH, U3BMCHCHHA KOTOpOP'I OTPaAXXaroTCsA B COCTABEC HpI/I6LIJ'II/I NI Y6LITKa 3a
IEpUoa, €CJIN BBIMOJHACTCA OJJHO U3 CICAYOIUX YCHOBHﬁZ

- YIIpaBJICHUE aKTUBAMU UJIN O6$I3aT6J'II>CTBaMI/I, HUX OICHKA U OTPAXKCHUEC BO BHYTPEHHUX OTUCTAX
OCYHIECTBJIAIOTCA Ha OCHOBE CHpaBC,Z[J'II/IBOI\/‘I CTOUMOCTH,

- Takoi TOAXOJ TOJHOCTHIO WM CYIIECTBEHHO YycTpaHseT 3(PQeKT HECOOTBETCTBHUS B
OyXrajaTepckoM ydere, KOTOpPOe HHaue CyIeCTBOBAJIO Obl; MU

- aKTHB WJIH 0043aTeJIbCTBO COAEPKUT BCTPOECHHBIN NMPOU3BOAHBIN (PUHAHCOBBII MHCTPYMEHT,
KOTOPBIH CYIECTBEHHO M3MEHSET IMMOTOKU JICHEKHBIX CPEJCTB, KOTOPhIC MPU €r0 OTCYTCTBUH
0KUJIAIUCH OBI IO I0TOBOPY .

Bce mpowusBopHbie (hDMHAHCOBBIE HMHCTPYMEHTHI, IMpeJHAa3HAYeHHBbIE IJIsI TOPTOBIIM, HMEIOIINE
TIOJIOKUTENIBHYIO CIIPaBeIJIMBYI0 CTOMMOCTh, @ TakKXKe KYIUICHHBIE ONIMOHHBIE KOHTPAKTHI
OTPAXKAIOTCA B KOHCOJIWAWPOBAHHOW (DPMHAHCOBOW OTYETHOCTH KaK aKTUBBL. Bce Mpom3BomHBIE
(uHAHCOBbIE MHCTPYMEHTHI, IIpeJHAa3HAaYeHHbIE [JI1 TOPrOBIM, HMEIOIUE OTPULATENbHYIO
CIPaBEUIMBYI0O CTOMMOCTB, a TakKK€ BBIMMYIICHHBIE OMNIIMOHHBIE KOHTPAKTHI OTPAKAIOTCS B
KOHCOJIMAUPOBAHHOM (PUHAHCOBOI OTYETHOCTH Kak 0043aTeNIbCTBA.

PykoBoZICTBO ompezenseT KaTeropuio, K KOTOPOH clieyeT OTHECTH (PMHAHCOBBIA MHCTPYMEHT, B
MOMEHT €ro IIepBOHAYAIBHOTO TIpU3HAaHHA. [IpoW3BOAHBIC (HHAHCOBBIE WHCTPYMEHTH U
(brHAHCOBBIE MHCTPYMEHTHI, B MOMEHT II€PBOHAYAILHOTO IPH3HAHMS OTHECEHHBIE B KAaTETOPUIO
OLIEHMBAEMBIX I10 CIIPaBEIJIMBON CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaXKaloTCs B COCTaBe MPUOBLIN
WK yOBITKa 32 MEpPHON, HEe PEKIACCH(OUIMPYIOTCS U3 KaTeropuy (PMHAHCOBBIX WHCTPYMEHTOB,
OLICHUBAEMBIX TI0 CIPABEJINBOI CTOMMOCTH, U3MEHEHHUS KOTOPOI OTPaXkaloTCs B COCTAaBE IPUOBIIN
win yObITKa 3a mepwoxa. Ecnm (MHAaHCOBBIC aKTHBBI OTBEYAIOT OIPEACICHHIO KPEIUTOB H
JIeOUTOPCKOH 3aM0KEHHOCTH, OHH MOTYT OBITh peKIacCH(pUIIMPOBaHbI U3 KATETOPHU (PUHAHCOBBIX
HUHCTPYMEHTOB, OLICHUBAEMBIX IO CIIPABEUIMBOA CTOMMOCTH, N3MEHEHHs KOTOPOil OTpaKaloTcs B
coCTaBe IMPUOBIIH WK yOBITKA 32 TIEPUOJI, WIIN U3 KaTerOpHH (PMHAHCOBBIX AKTHBOB, NMEIOIIUXCS B
HAJIMYUM AT NPOAAXH, ecnu ['pynma uMeeT HamepeHHe M BO3MOXKHOCTb Y/CpP)KHBATh JAHHBIC
aKTHBBEI B 0003pHMOM OyAyIIeM MM 10 HACTYTUICHHS CpOKa MX moramreHus. [Ipoune ¢puHaHCOBEIE
UHCTPYMEHTBI MOTYT OBITH peKIacCH(HUIMPOBAHBI W3 KAaTErOPHUHM (UHAHCOBBIX HMHCTPYMEHTOB,
OLICHMBAEMBIX T10 CIIPaBEIJIMBON CTONMOCTH, H3MEHEHHS KOTOPOH OTPaXKaroTCsI B COCTaBe MPUOBLIN
i yOBITKA 3a MEPUOA, TOIBKO B PEIKHX CIydasx. Peqkumu cioydasMu SIBISIFOTCS. HEOOBIUHBIC
€IMHUYHBIE COOBITHS, IOBTOPEHNE KOTOPHIX B OinKaiiiieM Oy IyIeM MaJoBepOsTHO.

Kpeoumul u debumopcras 3a0onsiceHHocms TPEACTABISIIOT c000# HENMPOU3BOHbBIC (UHAHCOBBIC
aKTHBBI C (DUKCHPOBAHHBIMH HJIM OIPEACICHHBIMHU IUIATE)KAMH, HE KOTHPYyEeMbIe Ha AKTHBHO
(bYHKIIMOHUPYIOIIEM PBIHKE, 33 HCKIIOUEHHEM TeX, KOTopbie [ pyrma:

- HaMmepeBaeTcs MPOJaTh HE3aMEIMTEIbHO WM B CAMOM OJIMDKalIieM Oy Ty1em;

- B MOMCHT HepBOHaLIaJH)HOFO HpI/I3HaHI/I$I onpeneHHeT B KaTeI‘OpI/IIO OLICHUBACMBIX II0
CIIPaBEIIMBOM CTOMMOCTH, H3MEHEHHUS KOTOPOM OTPa)karoTCsl B COCTAaBE MPUOBLIN MK YOBITKA
3a TIepHO/I;

- B MOMEHT [I€PBOHAYAILHOTO TIPU3HAHHUS ONPEJICIISiCT B KATETOPUIO UMEIOIIUXCS B HATMYHMHA JIJIS
MPOJaXH; 00

- 10 KOTOPBIM prnna MOXKET HE BO3SMECTUTH BCC NEPBOHAYAJIBHO OCYIICCTBICHHBIC HHBECTUIINN
o mpu4nHaM, OTIIMYHBIM OT O6GCI_ICH6HI/I5[ KpeauTa.
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OCHOBHBIE 110J10:Ke€HHUS YYE€THOM MOJIUTHKH, IPOJ0JIKEHHE
@DuHAHCOBbIe MHCTPYMEHTBI, IPOAOJIKEeHUEe
Knaccugukayua gpunancosvix uncmpymenmos, npooonscenue

Hneecmuyuu, yoepowcusaemvie 00 Cpoka nozauieHus TPEACTABIAIOT COO00H HENPOM3BOAHBIC
(MHAHCOBBIE aKTHUBHI C (DMKCHPOBAHHBIMHU WIIM ONPENEICHHBIMH IUIATeXaMU B (UKCHPOBAHHBIM
CPOKOM IIOTalleHus, KoTopsle I'pynia HaMepeHa U crocoOHa yAepKUBATh 10 HACTYIJIGHUS CPOKa
MOTAIICHHS, 32 UCKIIIOYEHUEM TeX, KOTOpHIE:

- B MOMEHT II€PBOHAYAJIBHOTO IPU3HAHUA ['pymnma ompenenseT B KaTErOPUIO OLIEHUBAEMBIX IO
CTpaBeIUIMBOI CTOMMOCTH, H3MEHEHHSI KOTOPOI OTpakaloTCs B COCTaBe MPHOBLIN WM YOBITKA
3a MepHOoJ;

- prnna OIpPEACIISICT B KaTCrOPUIO UMCIOIINXCA B HAJIUYIWU JJIA ITPOJAAXKHU, oo
- COOTBETCTBYIOT OIIPEACICHUIO KPEAUTOB U I[e6I/ITOpCKOI71 3aJOJIXKCHHOCTH.

QuHnaHco8ble aKmuebl, uUMelwuecs 6 Hamuyuyu 011 Npoodaxicu, NPEACTaBISIOT co0o0il Te
HENPOM3BO/IHbIE (DMHAHCOBBIE AaKTHBBI, KOTOPBIC OIPENCISIIOTCS B KAaTETOPHIO HMMEIOIIUXCS B
HAIMYUM JUIS TIPOJaXH WM HE TMOAMAJAI0T TOJ| OIpPEJeIeHue KPEIUTOB M JIeOUTOPCKON
3a/I0JDKEHHOCTH, WHBECTHUIMM, YIEpKHBAEMBIX JI0 CpOKa TMIOTalleHHs, Wi (UHAHCOBBIX
WHCTPYMEHTOB, OIEHUBACMBIX 10 CIPABE/JIMBON CTOMMOCTH, U3MEHEHUSI KOTOPOH OTPaKaloTCs B
cocTaBe MPUOBLIN UM YOBITKA 32 TIEPUO/I.

Ilpusznanue punancosvlx uncmpymenHmos 6 KOHCOIUOUPOSAHHOU PUHAHCOBON OMUEMHOCHIU

OUHAaHCOBBIEC aKTUBBI U 00513aTEIHCTBA OTPAXKAIOTCS B KOHCONUAMPOBAHHOM OTUETE O (PUHAHCOBOM
MIOJIO’KEHUH, Korza ['pymnia BCTymaeT B TOTOBOPHBIE OTHOIIECHMS, MPEIMETOM KOTOPBIX SBIISIOTCS
yKa3zaHHble (DMHAHCOBBIE MHCTPYMEHTHL. Bce ciyyam cTaHAapTHOrO MpHOOpeTeHUs (PUHAHCOBBIX
AaKTUBOB OTPAYKAIOTCS HA JaTy OCYIECTBICHUS PACUETOB.

Ouemca cmoumocmu qbuuancoeblx UHCmMPpYMEHmoes

q)HHaHCOBLIﬁ AKTHUB UJIN 065133TGHI)CTBO HepBOHa‘IaJ'ILHO OLCHUBACTCSH 11O CHpaBeHJ’IHBOﬁ CTOUMOCTHU
IUTIOC, B Cilyyae (PMHAHCOBOTO aKTHBA WM 00sA3aTEIbCTBA, OLIEHMBAEMOTO HE IO CIPaBEIIMBOM
CTOMMOCTH, H3MEHEHHS KOTOPOU OTPakaroTCs B COCTaBe MPUOBLIN MM YOBITKA 32 IEPUOJI, 3aTPaTh
[0 C/EJIKE, OTHOCHMBIE HANpPsAMYIO0 K IPHOOPETEHHIO WMJIM BBINYCKY (DMHAHCOBOTO aKTHBA MM
00s13aTeNnnBCTBRA.

Ilocne NEPBOHAYAJIBHOTO NPHU3HAHUSA q)HHaHCOBBIe AKTHBbBI, BKJIIOYas IMPOU3BOAHBIC (bHHaHCOBI:Ie
HWHCTPYMCHTDHI, ABJIAIOIIHUECSA aKTUBAMH, OHECHUBAIOTCA 11O UX CHpaBCZ[J'IHBOfI CTOMMOCTH 0Oe3 BhIYeTa
KaKHX-TH00 3aTpat 1o CACJIKaM, KOTOPbIC MOTJIN OBITH IOHECEHBI B PpE3YyIbTAaTEC MPOAAXKHU UIIU NHOTO
BI)IGI)ITI/ISI, 3a UCKIIIOYCHUECM !

- KpPEeOWTOB M AEOMTOPCKOH 3aJ0JDKCHHOCTH, KOTOPHIE OIEHMBAIOTCS MO aMOPTH3MPOBAHHOM
CTOMMOCTH C UCTIONIb30BaHUEM MeToa 3(p(HeKTUBHOM CTaBKM BO3HATPaXKICHUS;

- I/IHBGCTPIIII/IfI, YACPKHUBACMBIX 0 CpOKa IOoramcHusd, KOTOpPBIC  OLCHUBAIOTCA  IIO
aMOpTHSHpOBaHHOﬁ CTOUMOCTH C  HCIIOJB30BAHHEM  MCTOAa Sq)q)eKTHBHOﬁ CTaBKH
BO3HaArpaxacHus

- WHBECTUIIMH B JOJICBHIC HWHCTPYMEHTBI, HE HMCIOIIUEC PBIHOYHBIX KOTHPOBOK Ha AaKTHBHO
(PYHKLII/IOHI/Ipy}OH_IeM PBIHKE, W CHPAaBE€IIMBYIO CTOMMOCTH KOTOPBIX HEJB3d ONPEACIUTH C
JIOCTaTOYHOM CTCIICHBIO YBEPCHHOCTH. HOI{O6HBIC HHCTPYMCHTDBIL OTpaXXaroTcCsa B
KOHCOHHHHpOBaHHOﬁ (I)I/IHaHCOBOfI OTYCTHOCTH II0 q)aKTI/I‘ICCKI/IM 3aTpaTram.

Bce ¢unancoBbIC 0053aTENbCTBA, 32 UCKIIOYCHHEM (DUHAHCOBBIX 00S3aTEIILCTB, OIICHUBAEMBIX 110
CIPaBeIJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOH OTPa)KaroTCs B COCTABE NMPHOBUIM MK YOBITKA 32
nepuoji, U (UHAHCOBBIX O0S3aTENbCTB, BO3HUKAIONIMX, KOTIa MEpeBOj]] (MHAHCOBOTO AaKTHBA,
OTPaXEHHOTO TO CIPABEAIMBON CTOMMOCTH, HE OTBEYAET KPUTEPHSIM MPEKpAIICHHs MPU3HAHUSA,
OLICHUBAKOTCS 10 AMOPTH3UPOBAHHON CTOMMOCTH.
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OcHOBHBIE 110JI0KEHUS yHETHOﬁ IMOJIMTUKH, ITPOTOIZKECHHE
@DuHAHCOBbIe MHCTPYMEHTBI, IPOAOJIKeHUe
AMopmu3uposannas cmoumocms

AMOpPTHU3UPOBAaHHAsA CTOMMOCTh (DMHAHCOBOI'O aKTHBa MM 00S3aTelbCTBA INPEICTaBIseT cOOOH
CTOUMOCTB, IO KOTOPOil ()MHAHCOBBIM aKTHB WM 00S3aTENIbCTBO OBLIM OLEHEHHI B MOMEHT
NEPBOHAYAIBHOIO TNPU3HAHHUSA, 3@ BBIYETOM BBIIUIAT OCHOBHOM CYMMBI 33JOJKEHHOCTH,
CKOPPEKTUPOBAaHHYIO Ha BEIMYMHY HAKOIJICHHON aMOPTH3allM Pa3HULBI MEXAY MEpBOHAYaIbHO
MIPU3HAHHON CTOMMOCTBIO M CTOMMOCTBIO B MOMEHT IOTAIIEHHUs, ONIPEIETIEHHON ¢ UCIIONIb30BAHUEM
MeToa 3(p(eKTUBHON CTaBKM BO3HArpakAEHUs, a TAaKXKe 3a BBIYETOM YOBITKA OT OOECLIEHEHHMS.
BennunHa npemuii U JUCKOHTOB, a TAKXKE CyMMBI 3aTpaT MO CAETIKaM, BKIIOYAlOTCS B OaJaHCOBYIO
CTOMMOCTh COOTBETCTBYIOLIETO HHCTPYMEHTA M aMOPTU3UPYIOTCS UCXOAs U3 3 (HEKTUBHOM CTaBKU
BO3HArpakJIeHUs JTaHHOTO HHCTPYMEHTA.

OUHAHCOBBIC AKTHBHI WJIM 00S3aTENbCTBA, MONTYYCHHBIC/BBIIAHHBIE 1O CTaBKaM, OTJIMYHBIM OT
PBIHOYHBIX, MEPEOLEHUBAIOTCS HA MOMEHT IOJNYYCHHUS/BBIJAUYU MO CIPaBEJIUBOH CTOUMOCTH,
KOTOpasl TpeACTaBIseT co00i Oyaymme CyMMBI IDIaTEKEHW IO NPOIEHTaM W OCHOBHOM cyMmMe
(OCHOBHBIM ~ cyMMaM)  3aJIOJDKEHHOCTH, JUCKOHTHPOBaHHBIE TI0 PBIHOYHBIM  CTaBKaM
BO3HATrPAXKICHUS 110 aHAJIOTMYHBIM HHCTPYMEHTaM. Bo3HUKaroIas pa3HUIla OTPaXKaeTCsl B COCTaBe
mpuOBUTH WM YOBITKA Kak MNPUOBUIH MM YOBITOK OT TIOJYYEHHUs/BbIadl  (WHAHCOBBIX
HMHCTPYMEHTOB I10 CTABKaM, OTJIHYHBIM OT PBIHOYHBIX. BriocnencTBuu 6anaHcoBasi CTOMMOCTD TAKUX
aKTHBOB WITH 00513aTEIBCTB KOPPEKTHPYETCS HA CYMMY aMOPTH3alUH MPUOBLIH/yOBITKa HA MOMEHT
MOy YEHUS/BBIAAYH, U COOTBETCTBYIOLIME JAOXOJBI/PACXOABI OTPAXKAIOTCS B COCTaBE MPOLIEHTHOTO
J0X0Ja/pacxo/ia B COCTaBe MPUOBLIH HITH YOBITKA C UCIIOIb30BaHUEM MeTo1a 3P HEeKTHBHOMN CTaBKH
BO3HArPaXKCHHUS.

Ilpunyun oyenxu no cnpageodausoil CmoumMocmu

CrpaBenyiuBasi CTOUMOCTb IIPEACTaBiIsAeT co0o0il IieHy, KoTopas Oblia Obl IOJIyuyeHa IpU IpoJake
aKTHBA WIH yIJIauyeHa MpU Hepenave o0sA3aTeIbCTBA B YCIOBUAX ONEPallUH, OCYIIECTBIIEMOH Ha
OpPraHU30BaHHOM PBIHKE, MEX/y YYaCTHUKAMH PBIHKA HA JaTy OLIEHKH Ha OCHOBHOM pbIHKE WIIH, B
cilydae ero OTCYTCTBUSI, Ha HamOoyiee BEITOZHOM pBIHKE, K KOTOpoMy y ['pynmsl ecTh mocTym Ha
yKka3zaHHy1o naty. CrpaBeanuBas CTOUMOCTb 0053aTeIbCTBA OTPaXaeT PUCK €r0 HEBBINOIHEHHUS.

Hackonbko 5T0 BO3MOXKHO, prnna OLICHHUBACT CIPABCAJIUMBYIO CTOUMOCTb HMHCTPYMEHTa C
HCIIOJIB30BAHUEM KOTHPOBOK JAaHHOI'O HHCTPYMCHTA HAa AKTUBHOM pPBIHKE. Prinok TIPU3HACTCA
AKTHUBHBIM B CJIy4ac, €CJIU OII€palUuu 110 aKTUBY HJIA 06ﬂSaTeHLCTBy COBEPIIAIOTCA C JIOCTaTOYHOH
YacTOTOHN U B JOCTATOYHOM o0beMe AJIA OITPEACIICHHS KOTUPOBOK Ha perynﬂpHoﬁ OCHOBC€.

[Ipu oTCyTCTBHM TEKyIIHX KOTHPOBOK Ha aKTHBHOM phIHKE ['pymma MCHoib3yeT METObl OLIEHKH,
KOTOPBIE MAaKCHMaJILHO HCITONIb3YIOT HAOII01aeMbIE€ HCXOJHbIE TAHHBIE  MUHUMAJIBHO HCIOIB3YIOT
HeHa0JltoJJaeMble UCXOJIHBIE JaHHbIC. BbIOpaHHBIE METOABI OLIEHKH BKIIOYAIOT Bce (DaKkTOpHI,
KOTOpbIE YYaCTHUKH PBbIHKA NIPUHSIMA Obl BO BHUMaHHE B JaHHBIX 00CTOSITENbCTBAX.

JlyqmiM  CBHUIETENBCTBOM  CHPABEAJIMBOM CTOMMOCTH (DMHAHCOBOTO HHCTPYMEHTa MpHU
MePBOHAYATILHOM TPU3HAHUN OOBIYHO SIBJISCTCS IICHA CACJIKH, TO €CTh CHpPABEIJIMBAs CTOMMOCTh
BBIIJIAYEHHOTO0 MM MOJy4eHHoro Bo3MemleHusa. Ecnu I'pynma ompenenser, 4To crpaBeinBas
CTOMMOCTh TpPH TIEPBOHAYAIGHOM NPU3HAHWW OTJIMYATCS OT IEHBI CJCIKH, W CIpaBeUInBas
CTOMMOCTh HE MOATBEP)KAACTCS TEKYUIMMH KOTHPOBKAMHU Ha aKTUBHOM PBIHKE JJIsI aHAJIOTHYHOTO
aKTHBa WIHM 00s3aTelIbCTBA M HE OCHOBBIBAETCA HAa METOJAX OLEHKH, HCIOJB3YIOIUX TOJIBKO
HaOJrolaeMble UCXOJHBIC JaHHBbIC, (DUHAHCOBBI WHCTPYMEHT IMEPBOHAYAIBLHO OIICHUBACTCS II0
CHpaBeIIMBOI CTOUMOCTH, CKOPPEKTUPOBAHHOM, YTOOBI OTCPOUUTH PA3HUILY MEXKAY CIIPABEITUBON
CTOMMOCTBIO TIpH TI€PBOHAYAJFHOM NpPHU3HAHWM M I[eHOW caenku. llocie mnepBoHaYaIbHOTO
NIPU3HAHMA Pa3HUIA OTPAXKAETCA B COCTaBe NPUOBUTH MM yOBITKa COOTBETCTBYIOIIUM 00pa3oM B
TEUYEHHE BCEro CPOKa XKM3HU MHCTPYMEHTA, HO HE MO3JHEE MOMEHTA, KOIJa OLIEHKAa IOJIHOCTBIO
MOJTBEPIKIAETCs HAOII01aeMBIMU UCXOTHBIMY JJAHHBIMH HJIH, KOT/Ia OTIEPAIlisl yKe 3aBepIlcHa.

Ecnu akTuB mim 00513aTeIbCTBO, OIIEHUBAEMBIC IO CIPABEIIIMBOM CTOMMOCTH, HMEIOT IIEHY CIpoca
U LEeHY NPeAJIOKEHHUS, aKTUBbl U AJMHHBIC MMO3ULMHU OLEHUBAIOTCS Ha OCHOBAaHMM LIEHBI CHpOCa,
00s13aTeNbCTBAa U KOPOTKHE TO3UIUH OIICHUBAIOTCS HA OCHOBAaHUH IICHBI ITPEI0KCHHS.
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OcHOBHBIE 1T10JI0KEHUS yHETHOﬁ IMOJIMTUKH, ITPOTOIZKCHHE
@DuHAHCOBbIe MHCTPYMEHTBI, IPOA0JIKeHUE
Ilpunyun oyenku no cnpaseoIUBoli CMOUMOCmU, RPOOOIIHCEHUE

Iloprdenu GuHAHCOBBIX AKTUBOB M (PUHAHCOBBIX 00S3aTENbCTB, IOABEPKEHHbIE PHIHOYHOMY U
KPEIUTHOMY PHUCKY U KOTOpBIE VIPaBISAIOTCS [pynmold Ha OCHOBE YHCTOH BEIHMYUHBI
MOJBEP)KEHHOCTH JTMOO PHIHOYHOMY, JTHOO KPEAUTHOMY PHCKY, OLIEHUBAIOTCA HA OCHOBE CYMMBI,
KoTopas OyIeT MojydeHa MpH MPOoJaXe YUCTOM JJIMHHOM Mo3uLuy (WM yIUlaueHa Ipu Iepenaue
YUCTONH KOPOTKOH MO3WIMM) Ui ONpelesIeHHON BeJM4MHBI prcka. KoppeKTHpOBKHM Ha ypOBHE
nopTdess B LeJI0M pacupeaesstoTcs MeXIy OTIeNIbHBIMU aKTHUBaMH M 00s13aTeNbCTBAMU C YUETOM
PHCKOB KaXKJ0T0 OTAEIBHOT0 HHCTPYMEHTa B opTderne.

I'pynma npusHaeT nepeBobl MEXKAY YPOBHSAMH B MEPAPXHUU CIPABEIIMBON CTOMMOCTH HAa KOHEIl
OTYETHOTO TEPUOJA, B TCUCHUE KOTOPOTO OBLTH OCYIIECTBICHBI H3MEHEHUSL.

Ilpubvinu u yovimku, 603HUKAIOWUE NPU NOCTEOYIOUIEll OUEHKE

[TpuObTM WK yOBITKY, BO3HHUKAIOIINE MPH U3MEHEHHH CIPaBEAJIMBOM CTOMMOCTH (PMHAHCOBOTO
aKTHBAa WK 0053aTEbCTBA, OTPAKAIOTCS CIICAYIONUM 00pa3oM:

- mpuObUTh WM YOBITOK IO (PMHAHCOBOMY MHCTPYMEHTY, KIACCH(HUIMPOBAHHOMY B KaTETOPHIO
OLIEHMBAEMBIX II0 CIPABEAIMBON CTOMMOCTH, U3MEHEHHUs KOTOPOH OTpaKkaloTcsi B COCTaBe
MIpUOBUIN MM YOBITKA 3a MEPUOJL, OTPAKAETCA B COCTaBE NPUOBLIN UM YOBITKA;

- TpuOBUIG WM YOBITOK HO (PMHAHCOBOMY aKTHBY, MMEIOIIEMYCS B HAIUYUH AN MPOIAXKH,
OTpPaXKaeTCs KaK MIPOUNH COBOKYIHBII JOXOA B COCTaBE Je(UINTA KAUTANA (32 UCKIIIOUCHUEM
yOBITKOB OT oOeclieHeH!s U NMPUOBUICH MM YyOBITKOB OT NepeBOJa OCTaTKOB B MHOCTPAHHON
BAJIIOTE TI0 TOIATOBBIM (PHHAHCOBBIM HHCTPYMEHTaM, IMEIOIIIMCS B HAJIMYIHH JUTS TIPOAAXKN) 10
MOMEHTA IIPEKpaIleHHs IPH3HAHNS aKTHBA, KOTAa HAKOIICHHbIC MPUOBIIN N yOBITKH, paHee
OTpa)KaBIIHMECs B COCTaBe ACPHUINTA KallUTaNa, IEPSHOCITCS B COCTAB MIPUOBIIN WM YOBITKA.
IMpouenTtHble HOXOABI MO (DHHAHCOBOMY AKTHBY, MMEIOIIEMYCS B HAIMYHM IS IPOJAXKH,
OTpaXkaloTCs B MOMEHT BO3SHHKHOBEHHUS B COCTaBe NPHOBLIM MM YOBITKA C HCIOIb30BAHHEM
MeToaa 3PPEKTUBHON CTaBKU BO3HATPAXKICHUSI.

Ilo ¢uHAaHCOBBIM aKTHBaM M 00s3aTe]IbCTBAM, OTPAXKEHHBIM 110 aMOPTU3UPOBAHHOM CTOMMOCTH,
npuObUIE MM YOBITOK OTpakaeTcs B COCTaBe MPHOBUIM WM YOBITKa B Cllyyae HpeKpalleHus
IIpU3HAHUA WK oOecleHeHUs (PMHAHCOBOIO aKTHBa WM 0043aTesIbCTBa, a TaKKe B Ipolecce
HAYUCIICHUS COOTBETCTBYIOIIEH aMOPTH3ALIUH.

Ilpexpawenue npusnanus

I'pynma mnpekpamaeT NpH3HAaHME (UHAHCOBOIO AaKTHUBA B TOT MOMEHT, KOIJa OHa TepseT
HpeTyCMOTPEHHBIE IOTOBOPOM IIPaBa Ha MOTOKU JEHEXHBIX CPEICTB MO JaHHOMY (puHaHCOBOMY
aKTHBY, MO0 KOrJa OHA IepefaeT (MHAHCOBBIA aKTHB B PE3yNbTaTe OCYIIECTBICHHS CIHEIKH, B
KOTOPOM JIpyrol CTOPOHE NMEPEAAIOTCS NPAKTUYECKU BCE PHCKH M BBITOJBI, CBA3aHHBIE C IPABOM
COOCTBEHHOCTH Ha ATOT (PMHAHCOBBHIN aKTHB, WM B KOTOpO# ['pynma HU mepenaeTt, HU COXpaHsIET
CYIIECTBEHHYIO 4acThb BCEX PUCKOB U BBITOJ, CBS3aHHBIX C MPaBOM COOCTBEHHOCTH HAa 3TOT
(MHAHCOBBIN aKTHB, HO HE COXPaHsET KOHTPOJIb Haj (PUHAHCOBBIM akTHUBOM. JIt06ast 1o ydyacTus
B MEpellaHHbIX (DHMHAHCOBBIX aKTHBAX, B OTHOLICHUM KOTOPBIX COOIIONAIOTCS TpeOOBaHHA s
IPEKpALCHUs IPU3HAHNS, CO31aHHas I pynIoi Uiy COXpaHUBIIASCS 3a HEH, IPU3HAETCS B KAYECTBE
OTAENBHOTO aKTHBA WX 0043aTEIbCTBA B KOHCOIUIHUPOBAHHOM OTUETE O (PHHAHCOBOM IIOJIOKCHUH.
I'pynmna mpekpariaet npu3HaHue (PUHAHCOBOTO 00S13aTeNbCTBA, KOT/A JIOTOBOPHBIE 0053aTENbCTBA
10 HEMY MCHOJIHAIOTCS, aHHYJIUPYIOTCS WU NIPEKPaIlaloTCs.

I'pynmna 3axirodaeT CAEIKH, IO YCIOBUAM KOTOPBIX MEpefacT NPU3HAHHBIE B KOHCOIMIUPOBAaHHOM
oryere 0 (PMHAHCOBOM IOJIOKEHHH aKTHUBBI, HO IPY 3TOM COXpaHseT 3a OO0 BCe WIIM YacTh PUCKOB
U BBITOJl, BHITEKAIOLIMX U3 IIpaBa COOCTBEHHOCTH Ha IepellaHHble akTUBBI. IIpu coxpaHeHHH Bcex
WJIM MIPAKTHYECKU BCEX PUCKOB U BBITOJ I'pyIna He mpeKpaliaeT Ipru3HaBaTh NepeJaHHbIE aKTHUBBI.
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OcHOBHBIE 110JI0KEHUS y'—leTHOﬁ MOJIUTHUKH, ITPOTOIZKCHHE
DuHAHCOBbIE HHCTPYMEHTBI, IPOJ0JIKeHUe
Ilpekpawenue npuznanus, nPoooIceHUE

IIpu coBepieHNH CIENOK, 110 YCIOBUSAM KOTOPBIX ['pynia He coxpaHseT 3a cOO0H, HO U He nepeaaeT
MPaKTUYECKU BCE PUCKHU M BHITOJIbI, BEITEKAIONINE U3 MPaBa COOCTBEHHOCTH Ha (PMHAHCOBBIN aKTHUB,
NpU3HAHKME JaHHOTO aKTUBA MpeKpalnaeTcs, eciu ['pynmna norepsia KOHTPOJIb HaJ aKTHBOM.

Eciu IIpu nepeaavc akTuBa prrma COXpaHsCT HaJ HUM KOHTPOJIb, OH IMPOAOJDKACT IMPU3HABATH
aKTHUB B TOU CTCIICHU, B KOTOpOﬁ OH COXpaHHJ 3a coboit y4aCcTu€ B AKTHUBE, OIPCACIISICEMOC KakK
CTC€IIEHb NOABEPIKECHHOCTH prr[l'[bl HU3MCHCHUAM €10 CTOUMOCTH.

Ecmm I'pynma mpmoOperaeT cOOCTBEHHOE IOJITOBOE O0S3aTENBCTBO, TO OHO HCKIIOYACTCS W3
KOHCOJIMANPOBAHHOTO OT4YeTa O (PUHAHCOBOM TMOJIOKEHHU, W pa3HHLA MEXIy OalaHCOBOM
CTOMMOCTBIO 0053aTENIbCTBA M YIUTAYCHHBIM BO3MEIIEHHEM BKIIFOYACTCS B COCTaB MPHOBLIA WU
yOBITKA OT JIOCPOYHOTO MOTAIIEHHS 0053aTETIHCTBA.

I'pymnmna cnrchiBaeT aKTHBBI, KOTOPhIE IPU3HAHBI Oe3HAIE)KHBIMH K B3BICKAHHUIO.
Coenku «peno» u «00pammnozo penoy

LlenHple Oymaru, IpoAaHHBIE B paMKax COTJANICHHH O Mpojaxe ¢ 00s3aTeIbCTBOM 0OpaTHOTO
BBIKyNa (CHEIKH «PEroy»), OTPAKAIOTCsA KaK ONEepaldk IO IPUBICUYCHHIO (DUHAHCHPOBAHWUS,
00eCIeYeHHOTO 3aJI0TOM IIEHHBIX OyMar, IpH 3TOM IIEHHBIE OyMard MpoIOJDKaloT OTPaXkaThes B
KOHCOJIUIUPOBAaHHOM OT4eTe O (PMHAHCOBOM IOJIOKEHUH, a 0053aTeNbCTBA TIepe]l KOHTpareHTaMu
BKJIFOYAIOTCS B COCTAB KPEAUTOPCKOMN 3aI0JDKEHHOCTH TI0 CACTKaM «peroy. Pa3HuIa Mex 1y LeHoH
MPOJNAXH W IIEHON 00paTHOTO BBIKYIIA MPEICTABISAET COO0I MPOICHTHBIN PacX0a U OTpakaeTcs B
coCTaBe NPHUOBUIM WK YOBITKA 33 MEPUOA NEHCTBHS CHCIKH «PEIo» C UCIOIb30BAHUEM METOMa
3 PEKTHBHOW CTABKH BO3HATPAXKICHHUSI.

Llennsre Oymary, nprHoOpETEHHBIE B paMKaxX COTIAIICHHH O MOKYIKEe C 00A3aTebCTBOM 00paTHOI
Opofaxu (CAENKU «0OPAaTHOTO PEIo»), BKIOYAIOTCSA B COCTaB AEOMTOPCKON 3aJOIDKEHHOCTU IO
cllenKaM «o0paTHOro peroy». PasHuma Mexmy NEeHOW HOKYNKM M LIEHOW OOpaTHOW NpOAaxu
MPE/ICTABIAET COOOM MPOIICHTHBIN TOXO M OTPasKaeTCsl B COCTaBe MPHOBLTH MK yOBITKA 3 MIEPHOJ
JeHCTBHS CAENKU «PETo» C UCHOJIb30BaHHEeM MeToAa 3(Q(QEKTHBHOM CTaBKH BO3HATPAXKICHHUS.

Ecnu akTuBbl, mproOpeTeHHbIE B paMKax COTJIAIIEHHH O MOKYIKE ¢ 005M3aTeIbCTBOM OOpaTHOMN
MPOJaXH, IPOTAIOTCS TPETHHUM CTOPOHAM, 00S3aTeIBCTBO BEPHYTh IIEHHBIC OyMard oTpakaeTcsi Kak
00513aTeNIECTBO, IPEJHA3HAUCHHOE JUISl TOPTOBIIM, M OLCHUBAETCS 0 CIIPABEIUINBON CTOMMOCTH.

Ilpouseoonvie punancosvie uHcmpymennvl

IIpon3BonHble (DMHAHCOBBIE HWHCTPYMEHTHI BKIIOYAIOT B CE0SI CHEIKH «CBOID», (OpBapIHEIC
KOHTPaKTbl U ()bIOUEPCHBIE CHENKH, CHAENKU «CHOT» U ONLHUOHBI HAa IPOLEHTHBIE CTaBKH,
MHOCTPaHHYIO BalIOTY, JparolieHHble METaJUlbl U LIEHHbIe OyMaru, a Takke Jro0ble KOMOUHALMH
paHee MEPEYUCIIEHHBIX HHCTPYMEHTOB.

[TponsBoauble (UHAHCOBBIE HMHCTPYMEHTHI NEPBOHAYATIBHO OTPAKAIOTCS IO CIIPABEAIMBON
CTOMMOCTH Ha JaTy 3aK/IOYEHUs CIEIKU U BIOCIEACTBUU INEPEOLEHUBAIOTCS [0 CIPaBEAIMBON
cTonMocTH. Bce mpom3BopHBIC (DHHAHCOBBIE WHCTPYMEHTHI OTPAXKAIOTCS KAaK AKTHBEBI, €CIH HX
CIIPaBEAJINBAsi CTOUMOCTS SIBIISIETCS TOJIOXKUTENBHOM, U KaK 00513aTeNbCTBA, €CIIU UX CIpaBeINBas
CTOMMOCTB SIBJISIETCS] OTPUIIATEILHOM.

M3MmeHeHus  CIOpaBeUIMBOM  CTOUMOCTM  INPOM3BOAHBIX  (DMHAHCOBBIX ~ HHCTPYMEHTOB
He3aMEeIIUTENbHO OTPaKAIOTCA B COCTaBe NPUOBIIN MITH yOBITKA.

Hecmotpst Ha TOT (hakT, uro ['pynma ocCymecTBIsIET TOProOBbIE ONEpaldd C IPOU3BOIHBIMHU
(MHAHCOBBIMH HMHCTPYMEHTaMHU B ILIEJSX XEIKUPOBAaHHUS PUCKOB, YKa3aHHbIE WHCTPYMEHTHI He
OTBEUAIOT KPUTEPHSIM [UIsl IPIMEHEHUS IPAaBIII y4eTa ONepaluii XeJ)KUPOBAHNUS.
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OCHOBHBIE 110/10:Ke€HHUS Y4E€THOM MOJIUTHKH, IPOJ0JIKEHHE
duHaHCcoBbIE HHCTPYMEHTbDI, IPOJOJI’KCHUE
B3aumoszauem akmueoe u ob6s3amenbcme

QuHAHCOBbIE AaKTUBBI M 00s3aTesNbCTBA [ pyNmbl B3aMMO3aUUTHIBAIOTCA U OTPAXKAIOTCS B
KOHCOJIUANPOBAHHOM OTUYETE O (PHAHCOBOM IOJIOXKEHHH B CBEPHYTOM BHUJIE B TOM Clly4ae, €CIIH s
3TOr0 CYLIECTBYIOT IOPUANYECKAE OCHOBAHUSA U HAMEPEHHE CTOPOH YPETYJIMPOBAaTh 3aJ0JDKCHHOCTh
IMyTeM B3aMMO3a4eTa WIH PEaln30BaTh aKTUB U HCIOJIHUTH 0053aTENbCTBO OAHOBpeMeHHO. ['pymma
B HACTOSIIMM MOMEHT HMeeT OOecleueHHOe IOPUANYECKO 3aluToi MpaBoO OCYIIECTBUTH
B3aMMO3a4eT, €CIIM JaHHOE ITPaBO HEe 00YCIIOBIEHO COOBITHEM B OYIyIIeM U SBISCTCS IOPUINICCKH
UCTIOIHUMBIM KaK B XOfi¢ OOBIYHOMN JEATEIbHOCTH, TaK U B CIydac HEUCIIOIHEHHs 00s3aTelbCTBa,
HECOCTOSITEbHOCTH WIIM OaHKPOTCTBA [ pyIIIBI Mt KOT0-1M00 N3 KOHTPAareHTOB.

OcHOBHBIE CpeAcTBa
Cobcmeennvie akmuent

OOBEKTHI OCHOBHBIX CPCACTB OTPAXAIOTCA I1O ce0eCTOMMOCTH 3a BBIYETOM HAKOIUIEHHBIX CyMM
aMopTHu3aluu 1 Y6LITKOB oT O6CCH6HGHI/IH.

B clrydyac €CJi 00OBEKT OCHOBHBIX CpE€ACTB COCTOUT M3 HECKOJBKHX KOMIIOHEHTOB, UMCIOMINX
paSHI/I‘IHLIﬁ CPOK IIOJIE3BHOT'O HMCIIOJIB30BaHHsA, TaKUE€ KOMIIOHCHTBI OTPaAXAaKOTCA KaK OTACIIbHBIC
00BEKTHI OCHOBHEIX CpCACTB.

Amopmuszayusn

AMOpTH3aLusl MO0 OCHOBHBIM CPEACTBAM HAYHCIETCS MO METOAY PAaBHOMEPHOIO HAYHMCIICHHS
M3HOCA B TEUEHHE IPEIONATaeMOro CpOKa MX IOJIE3HOTO HUCIIOIB30BAHUS H OTPAXKACTCSI B COCTAaBE
NpUOBUTH UK yOBITKA. AMOPTH3AIUS HAYUCIISETCS ¢ ATkl IpuoOpereHus oobekTa. [1o 3eMensHbIM
ydJacTKaM aMopTu3anys He Hauncisiercs. CpOKM MOJIE3HOTO MCIOIB30BAHUS Pa3INIHBIX 00BEKTOB
OCHOBHBIX CPEJICTB MOTYT OBITH IIPE/ICTABICHEI CICAYIONIM 00Pa30M:

- 3pmaHus 25 —100 mer;
- TpancnoptHbIe cpencTBa 4 — 10 ner;
- KommbroTeps! 1 6aHKOBCKOE 000py10BaHHE 2 — 10 ner;
- IIpouee 2 —15 ner.

HeMaTepna.anme AKTHBbI

[TpuoOpeTeHHbIE HEMaTepHAIbHBIC AKTUBBI OTPAXKAIOTCS O (aKTUYECKUM 3aTpaTraM 3a BBIYETOM
HAKOIUIEHHON aMOPTH3alKU B yOBITKOB OT 00€CIIeHEHHS.

3arpaTsl Ha NPUOOPETEHUE IMIEH3UI Ha CTIeHHabHOE MPOrpaMMHOe 00ecTieueHIE U eT0 BHEIPEHUE
KallUTaJIU3UPYIOTCS B CTOUMOCTH COOTBETCTBYIOILETO HEMATEPUAIbHOTO aKTHBA.

AMopTu3anus Mo HeMaTepUabHBIM aKTUBaM HAuMCISIETCS 110 METOLy PAaBHOMEPHOTO HAYMCIIEHUS
M3HOCA B TEUEHHE NIPENTIONIATaeMOTO CPOKa MX MOJIE3HOTO MCIIOJIB30BAHUS U OTPAKAETCsl B COCTaBe
npuObUTH WK yObITKa. CPOKHM MOJIE3HOTO MCIIONB30BAHUS HEMAaTEPHUAILHBIX AKTHBOB IIPEICTABIICHBI
CJIEAYIOIUM 00pa3oM:

- Toprosas mapka 10 ner;

- IlporpammHoe oOecrieyeHue U NpoYre HEMAaTepUANIbHbIE AKTUBBI 7 ner.
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OcHOBHBIE I0JI0KEHUS y‘-IETHOi/i IMOJIMTUKH, ITPOTOIZKECHHUE

NuBecTHIIMOHHAN HEABUKMMOCTD

K I/IHBCCTPIIIPIOHHOﬁ HEABUXUMOCTH OTHOCAT HEABUKHUMOCTDH, IPECAHAZHAUYCHHYIO IJIA IMOJIYUYCHUSA
OpHOBLTH OT CHAaYd B apeHIy W/HJIM YBEJIMYEHUS €€ PHIHOYHOW CTOMMOCTH, a He JUISl MIPOJaXH B
mporecce OOBIYHOM XO3SIICTBEHHOM [ESATENbHOCTH, WCIOJIB30BaHUS TP TPOM3BOJACTBE WIH
MOCTaBKE TOBAPOB, OKA3aHUU YCIYT WITH ISl IMUHUCTPATHBHOM JeATeNbHOCTH. VIHBECTHIIMOHHASI
CO6CTB€HHOCTB OTpa)xac€Tcs 110 Ce6eCTOI/IMOCTI/I 3a BBIYETOM HAKOIUICHHBIX CYMM aMOpTHU3alUuH U
YOBITKOB OT 00ECIICHEHHSL.

B cnyuae ecnu xapakTep MCHOJIB30BaHUS 00BEKTa MHBECTUIIMOHHOW HEJBUKMMOCTH U3MEHSICTCS U
MIPOUCXO/IUT €ro PeKIacCu(UKaIUs B KATETOPHIO OCHOBHBIX CPEJCTB, TO CIIPABEIINBAs CTOUMOCTh
JTAHHOTO 00BEKTa Ha JIaTy PEKIACCHU(HKAINU CTAHOBUTCS (PaKTHYSCKUMH 3aTpaTaMH IO JaHHOMY
00BeKTy Ui IIeNiell ero TMOCIEAYIONIer0 OTPaXKEHUsS B KOHCOJMIAMPOBAHHON (QHHAHCOBOU
OTYETHOCTH.

Oo0ecuenenye aKTHBOB

'pynnma Ha KOHeIl Ka)KAOTO OTYETHOTO IIepHOJa IPOBOAWT OLEHKY Ha IpeAMeT HaJIudus
OOBEKTHBHBIX CBHJCTEIBCTB OOCCIEHEHUs (MHAHCOBOTO AaKTHBA WM TPYIIBl (PHHAHCOBBIX
aKTUBOB. B cirydae cyIecTBoBaHMS MOJZOOHBIX CBUACTENLCTB I'pymnna oneHHBaeT pasmep Jiroboro
yOBITKA OT 00ECIICHEHUS.

(DUHAHCOBBIN aKTHUB UK IPyNa GUHAHCOBBIX aKTHBOB 00ECLIEHUBAETCS, U YOBITKU OT 00ECLIEHEHH S
UMEIOT MECTO HCKIIOUHTENIBHO MpPU YCIOBHM CYIIECTBOBAaHMS OOBEKTHUBHBIX JOKAa3aTENIbCTB
oOeclieHeHHUs B pe3ysbTaTe OJHOTO MM HECKONBKUX COOBITHH, MHPOM3OLIEAIINX IOCTe
MIepBOHAYATIBHOTO IPH3HAHMS (DMHAHCOBOTO aKTHBA (CITydall HAaCTYIUICHNUS YOBITKA), U TIPH YCIIOBUH,
YTO YKa3aHHOE COOBbITHE (MJIM COOBITHSI) UMEJNO BIMSHHME Ha IpejronaraeMele Oyaylue MOTOKU
JICHEKHBIX CpPEACTB IO (PMHAHCOBOMY AaKTHBY WM TpyHIne (UHAHCOBBIX AaKTHBOB, KOTOPOE
BO3MOXHO OLIGHUTb C 1OCTaTOYHOM CTENEHbIO HAIEKHOCTH.

OOBEKTHBHBIE CBUAETEILCTBA OOECHEHEHUs] (MHAHCOBBIX AaKTHBOB MOTYT BKJIIOYaTh B ce0s
HEHCIIONHEHUE 00s3aTeNbCTB (Ie(ONT) WM MPOCPOYKU BBIILIAT, IOMYIICHHBIE 3aEMIIHKOM,
HapyIIeHHEe 3aEMIIUKOM 00s3aTeIBCTB 10 JOTOBOPY WIIM YCIIOBHI JOTOBOPA, PECTPYKTYPH3AIHIO
(PMHAHCOBOrO aKTHBa WU TPYIIIbl (PUHAHCOBBIX aKTHBOB HA YCIIOBUSX, KOTOPBIE B JIFOOOM IPYyroM
cryyae ['pynma He paccMaTpuBana ObI, NPH3HAKH BO3MOKHOTO OaHKPOTCTBA 3aEMINUKA HIH
OMHUTEHTa, HCUYE3HOBEHHE AaKTHUBHOTO pBIHKA JJS LEHHOH OyMmard, CHIKCHHE CTOMMOCTH
obecnieyeHusI WK Apyrue HaOMogaeMble TaHHBIe, OTHOCAIIMECS K TPYIIE aKTUBOB, TAaKHE Kak
YXyIIIEHHE TUIATEKECIIOCOOHOCTH  3aeMINUKOB, BXOJSAIIUX B TPYIIY, WIH H3MCHEHHE
9KOHOMHYECKUX YCIIOBHUI, KOTOpbIE KOPPEIUPYIOT C HEHCIOJIHEHHEM O0s3aTeNbCTB (nedontom)
3aeMINUKAMHU, BXOJANIMMH B YKa3aHHYIO TPYIIITY.

CylecTBEHHOE WM TPOJOJDKUTEIBHOE CHH)KEHHE CIIPAaBEMJIMBOM CTOMMOCTH WHBECTHIUH B
,HO.]'[CByIO HCHHyIO 6yMary, I/IMe}OHIyIOCSI B HaJIUW4YUHU [OJIA HpOHa)KI/I, 0 CTOUMOCTU HHUIKE
(baKkTHUecKMX 3aTpar I0 JAHHOW IEHHOM OyMmare sBISE€TCS OOBEKTHBHBIM CBHIETEIHCTBOM
00ecCIIeHEeHH .

Dunancosole aKkmuenl, ompascaemasle no amopmmuposanuoﬁ cmoumocmu

ODUHAHCOBBIC AKTHBBI, OTpPakaeMble 10 AMOPTHU3UPOBAHHOW CTOMMOCTH, COCTOST, TJIABHBIM
00pa3oM, U3 KPEIUTOB U MPOoYeH AeOUTOPCKON 3aJ0/DKEHHOCTH (Jlajiee, «KPEIUThI U JeOUTOpCKas
33JI0JDKEHHOCTBY). ['pyIia perysipHo MPOBOIUT OLIEHKY KPEIUTOB U IEOMTOPCKOM 33/10JDKEHHOCTH
B IENAX OINpelesIeHNsT BO3MOXHOTO oOeclieHeHus. [pynma BHavajge OIICHWBACT HAIMYUE
OOBEKTUBHBIX  JIOKA3aTEILCTB OOCCIEHEHHS OTACIBHO IO KpeauTaM W JeOUTOPCKOM
3aJI0JDKEHHOCTH, SIBJISTFOIIMMCS CYIIIECTBEHHBIMH 10 OTACIBHOCTH, U OTACIHHO WIIN KOJJICKTHBHO 110
KpeJuTaM U IeOUTOPCKON 3a10JDKEHHOCTH, HE SIBJISIFOIIUMCS CYIIIECTBEHHBIMHU 10 OT/ICIBHOCTH.
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OcHOBHBIE OJIOKEHUS y‘{eTHOﬁ MMOJIUTUKH, MPOTOIZKCHUE
OolecueHenne, NpoI0JKeHHE
QDunancogvie akmugsl, ompasicaemole RO AMOPMUIUPOGAHHOI CIOUMOCHIU, NPOOOTIIICEHUE

B cinyudae ecnu ['pynmna ompenenseT OTCyTCTBHE OOBEKTHBHBIX TOKA3aTENbCTB OOECLEHEHUS 110
KpPEeIUTy WM 1eOUTOPCKON 3aJJ0JDKEHHOCTH, OLIEHHMBAEMBIM 10 OTAEIbHOCTH, CYIIECTBEHHBIM WU
HET, KPeIUT WIN JeOUTOpCKas 3aJJ0JDKEHHOCTh BKITIOYACTCS B TPYINTY KPEAUTOB M JIEOUTOPCKOM
33[J0JKEHHOCTH C AHAJOTMYHBIMM XapaKTePUCTUKAMH KPEAMTHOIO pHCKAa M OLEHUBAaeTCi Ha
npeaAMeT OOECIEHEHHsT B COCTaBe TIPYNIBI aKTHBOB Ha KOJUICKTHBHOW OCHOBe. KpemuThl u
nebuTopckas 3aJ0JDKEHHOCTh, OLIEHHBAaEMbIE IO OTIACIBHOCTH Ha MpeaMeT OOECHeHEHUs, IO
KOTOpPBIM BO3HUKAET WM IIPOJOJDKAET CYLIECTBOBAaTh YOBITOK OT 00ECLEHEHUs], HE BKIIOYaloTCs B
KOJUICKTHBHYIO OIIEHKY Ha IpeaMeT 00eCIeHEHHS.

B ciyudae cymecTBOBaHMS OOBEKTHBHBIX JIOKA3aTEIHCTB HAJIWYMs YOBITKA OT OOCCIICHEHHS IO
KpEIUTy WIN JeOUTOPCKOIl 3aJOMKEHHOCTH CyMMa YOBbITKAa H3MepseTcs KaK pasHHLA MEXIy
6a71aHCOBOI CTOMMOCTBIO KpEUTa UM AEOUTOPCKON 3a10J5KEHHOCTH M IIPUBEIEHHOMN K TEKYLIEMY
MOMEHTY CTOMMOCTBIO IPEANOIaraeMbIX OyAyIIMX IIOTOKOB MIEHEXHBIX CPEICTB, BKIIOYAs
BO3MEIAEMYI0 CTOMMOCTh TapaHTuil U oOecredeHHs, AUCKOHTHPOBAHHBIX C HCIIOIb30BAaHUEM
MepBOHAYATBHON OS((EKTUBHOM CTAaBKM BO3HATPAXICHUS MO KpPEIUTy WIN AeOUTOPCKOH
3a710/DKeHHOCTH. [IOTOKM JEHEXHBIX CPEeACTB B COOTBETCTBHU C YCIOBUSIMU 3aKITIOYEHHBIX
JIOTOBOPOB M HCTOPHYCCKHI OIBIT MONyUYCHUS YOBITKOB, CKOPPEKTHPOBAHHBIC HAa OCHOBAHHH
COOTBETCTBYIOIICH UMEIOLIEHCs B HATMYAK WH(POPMAIIUH, OTPaKaIoIIed TeKyIe SKOHOMUYECKHE
YCIIOBHSl, CIy>KaT OCHOBOM ISl OIpEJIENICHUs! IIPEANOIaraeMbIX IOTOKOB JIEHEXKHBIX CPEJICTB.

B psane cnyuaeB umeromascs B HAIWYMK MH(GOpMaLUs, HEOOXOOUMas AJsl ONpPEeNeHUs CyMMBbI
yOBITKA OT 00ECIICHEHUsI 110 KPEIUTY HIIH JIEOUTOPCKOUN 3a/I0JKCHHOCTH, MOKET OBITh OrpaHHYCHA
unu Oosee He COOTBETCTBOBATH TEKYIIUM YCJIOBHAM U 00cTOsATENbCTBaM. [10100HOE MOXKET UMETh
MECTO B Cilydae, €ClIM 3aeMIIUK HCIBIThIBaeT (PUHAHCOBBIE 3aTPyIHEHUS, a 00BEM NOCTYIIHOH
WH(OPMaIK B OTHOIICHHH aHAJOTMYHBIX 3a€MIIMKOB OrpaHH4eH. B monoOHbIX ciyyasx [pynma
UCIIOJIB3YET CBOM OMBIT U CYXKIEHHS AJIS ONPEEIeHUs] CyMMBbI yOBITKA OT 00€CLIeHEeHUsL.

Bcee Y6I>ITKI/I oT O6GC]_ICHCHI/I5[ KpE€AUTOB U ,ZlC6I/ITOpCKOI71 3aJ0JDKEHHOCTH OTPaXXaroTCsA B COCTABE
HpI/I6I>IIII/I nm y6I>ITKa " TMOMJIC)KAT BOCCTAHOBJICHUIO HWCKIIHOYUTECIIBHO B TOM Ciy4dae, €CJIHU
Nnocjaeayromee YyBECINYCHUC BO3MEIAaEMOl CTOMMOCTH MOMKET OBITh OOBEKTUBHO CBS3aHO C
CO6I:ITI/IGM, npoun3ome UM ocCJI€ IPpU3HaAHUA Y6I>ITKOB oT O6eCLIeHCHI/I)I.

B cnydae eciau B3bICKaHME 3aJ0JDKEHHOCTH 10 KpPEAUTY WIM AEOMTOPCKOM 3a0JKEHHOCTH
HEBO3MOXKHO, KPEIWT CIIMCHIBAETCS 3a CUYET COOTBETCTBYIOIIETO pe3epBa IOX OOECIeHEHHE
KpenuToB. Takue KpeauTbl (M Jro0ble COOTBETCTBYIOIIUE PE3EPBHI IO OOECLIEHEHHUE KPEAUTOB)
CIIMCBHIBAIOTCSI TIOCIIC TOTO, KaK PYKOBOJCTBO OIPEAECNSICT, YTO B3BICKAHHWE 3aJ0JDKEHHOCTH IO
KpeIuTaM HEBO3MOXHO, M OBUIM 3aBEpLICHBI BCE HEOOXOIMMBIE MHPOLEAYPbl MO B3BICKAHUIO
3aJ0JDKEHHOCTH 110 KPEAUTaM.

Dunancoevle akmuenl, ompascaemasle no ¢al<muqecmm sampamam

OUHAHCOBbIC AaKTHBBI, OTpa)KaeMble MO (AKTHYCCKHM 3aTpaTaM, BKIIIOYAIOT HEKOTHpYEMbIe
JIOJICBBIE HHCTPYMEHTHI, BKIIFOUCHHBIC B COCTaB (PMHAHCOBBIX AKTHBOB, UMCIOLIMXCS B HATMYUH JUIS
MPOJaKH, KOTOPhIC HE OTPAKAIOTCS MO CIPABEIUBOW CTOMMOCTH, MOCKOJBKY HMX CIIpPaBeIHBas
CTOUMOCTH HE MOXKET OBITh OTPE/IeNieHa ¢ JJOCTATOYHOM CTEMEeHbI0 HAJISKHOCTH. B ciiyyae Hamuuaus
OOBEKTUBHBIX MPU3HAKOB TOTrO, 4YTO TNOJOOHBIE WHBECTUIMU OOCCICHUINCH, YOBITOK OT
00eCIIEHEHHsI PaCCUMTHIBACTCS KaK pasHHUIAa MeXIy OaJaHCOBOW CTOMMOCTBIO HMHBECTHIHH H
MPUBEJICHHON K TEKYII[EMY MOMEHTY CTOMMOCTBIO MPEIOJIaraeMbiX Oy IyIUX MOTOKOB JCHEKHBIX
CPE/ICTB, IUCKOHTHPOBAHHBIX C HCIIOJIb30BAHUEM TEKYIIeH PBIHOYHOW HOPMBI MPHOBLIM I10
AHAJIOTMYHBIM (PHHAHCOBBIM aKTHBaM.

Bcee Y6HTKI/I oT 06eCL[eHeHI/IH YKa3aHHBIX WHBECTULINI OTpaXar0TCsA B COCTAaBEC HpI/IGI:IJ'II/I nim Y6LITK3.
" HC IOJICKAT BOCCTAHOBJICHUIO.
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OCHOBHLIe MMOJIOKEHHU A y‘-IETHOi/i MMOJIUTHUKH, l'[pO)IO.]I)KEHI/Ie
Obecuenenue, NpoI0KeHHE
QDunancoevle aKMUGHl, UMEIOWUECA 6 HATUYUU 0151 RPOOAXCU

YObITKM OT 00ecleHEHUs] (UHAHCOBBIX aKTHBOB, MMEIOLIMXCA B HAIMYMM AJs NPOJAXKH,
IIPU3HAIOTCA IIOCPEACTBOM IIE€PEBOJIa HAKOIJIEHHOIO YOBITKA, NPU3HAHHOIO B COCTaBE IIPOYETO
COBOKYIIHOTO J0XOJia, B COCTaB NIPHOBUIM HIM YObITKA B KauecTBe peKIaccu(UKAIMOHHON
KOPPEKTHPOBKH. HakomIeHHBIH yORITOK, peKkIacCH(pUIMPyEeMbIi 3 COCTaBa IIPOYETO COBOKYITHOTO
J0X0Ja B COCTaB MPUOBUIM WIM YOBITKA, MPEACTaBIsET COOOH pPAa3HHUIy MEXIY CTOMMOCTBIO
NpUOOPETEHUsT 33 BBIYETOM JIFOOBIX BBIMIAT OCHOBHOW CyMMbl M aMOPTU3allUUd M TEKyILEH
CIIPaBEIIIMBOM CTOMMOCTBIO 32 BEIIETOM YOBITKA OT 0OECIICHEHHs, paHee MPU3HAHHOTO B COCTaBe
npuOblIM UM yObITKAa. VM3MeHeHMs pesepBa HOA OOECIEHEHUE, OTHOCAIIMECS K BPEMEHHOH
CTOMMOCTH JICHET, OTPaXKAOTCs B KA4ECTBE KOMIIOHEHTA IIPOLIEHTHOTO T0XO0a.

B cnywae ecnu B mocienyromeM TEpHOJAE CIPAaBEUINBAs CTOMMOCTh OOCCIEHEHHOW TONTOBOM
LEHHOW OyMmaru, MMEIOIIeHCs B HAJMYMH JAJS MPOJNAXKH, BO3PACTET, U YBEJIMYCHHE MOXKET OBITh
00BEKTUBHO CBA3aHO C COOBITHEM, IPOM3OLIEAIINM [10CTe IPU3HAHUS yObITKAa OT 00EeCLieHEeHUs B
cocTaBe PUOBLTH WK yOBITKA, YOBITOK OT 00ECIICHEHHs] BOCCTAHABIMBACTCS, 1 BOCCTAHOBIICHHAS
BEIMYMHA MPHU3HAETCS B COCTaBe NPpUObIM wiM yObITKa. OpHako ro0oe Tmocieayroiee
BOCCTaHOBJICHUE CIIPABEIMBON CTOMMOCTH O00CCIIEHEHHOH JI0JIeBOM IIEHHOW OyMaru, UMeroniencs
B HAJIMYUM JUIs IPOJA’KH, IPU3HAETCSA B COCTAaBE IIPOYETO COBOKYITHOTO 10X0/a.

Hegunancosvie akmuewt

HeduHancoBele aKTHBBI, OTIMYHBIC OT OTJIOKCHHBIX HAJIOTOBBIX AaKTHBOB, OIICHUBAIOTCS IO
COCTOSIHUIO Ha KaXIyl0 OTYETHYIO JaTy Ha IpeAMeT Haluuusl IMPU3HAKOB OOECLeHEHHS.
Bo3mMemaemolf CTOMMOCTBIO HE(UHAHCOBBIX AKTHBOB SIBISIETCS BENMYMHA, HAaMOONbIIAs W3
CIpaBeIIMBOI CTOUMOCTH 33 BBIYETOM PACXOZO0B 10 POAAXKE U LIEHHOCTH OT UcHonb30Banus. Ilpu
pacueTe LIEHHOCTH UCIIOJIb30BaHUs, OKHaeMble B OyIyIleM JeHEKHbIE TOTOKU JTUCKOHTHPYIOTCS
JO MX IPUBEIEHHOM CTOMMOCTH C HUCIIOJIb30BaHUEM JOHAJIOIOBOM CTaBKU JUCKOHTHPOBAHMUA,
OTpakarolllel TEKYIIyI0 PHIHOUHYIO OLIEHKY BPEMEHHON CTOMMOCTH JEHET U PHCKHU, celu(pUIHbIE
JUI JaHHOTO aKTHBa WU €AMHUIIBL, TeHepupyromei nenexusle cpencrea («ELACy). s akTusa,
KOTOPBIA HE F€HEPUPYET NPUTOK NEHEKHBIX CPEACTB, B 3HAYUTEIBHON CTENEHH HE3aBUCHUMBIX OT
IIOTOKOB JICHEXKHBIX CPEACTB, I€HEPUPYEMBIX IMPOUYMMHU aKTHBAMH, BO3MeEIllaeMas CTOUMOCThb
olpeJeNeTCA 110 TPyIIe aKTUBOB, FEHEPUPYIOIIUX JEHEXKHbIE CPEACTBA, K KOTOPHIM IIPUHAUIEKUT
aKTHB. Y OBITOK OT 00ECLIEHEHNS IPU3HAETCS B TOM Cllydae, i 6anaHcoBasi CTOMMOCTb aKTUBA MM
cootserctBytomieii emy EI'JIC, oka3piBaeTcs BbIIIe €ro (€e) pacueTHONH BO3MEIAaeMOi CTONMOCTH.

Bce yObITKH OT 00eciieHe U He(DMHAHCOBBIX aKTHBOB OTPAXKAIOTCS B COCTaBE MPUOBIIN TN YOBITKA
U MOJUIEkKAT BOCCTAHOBJICHUIO HCKIIOUUTEIBHO B TOM Ciydae, €ClIM IPOM3OLLIM M3MEHEHHS B
OLIEHKAX, MCIIOJIb3YEMBIX IIPH OIIPE/CIEHUH BO3MEIIAEMON CTOMMOCTH.

JIro6o0ii yOBITOK OT 00ECIICHEHNUsT aKTHUBA MO/JIE)KUT BOCCTAHOBICHUIO B TOM 00BeMe, P KOTOPOM
OanmaHcoBas CTOMMOCTh aKTHBA HE IMPEBBIIACT TaKyl OallaHCOBYIO CTOMMOCThH (32 BBIYETOM
aMOPTH3aIMH ¥ U3HOCA), KOTOPAs CIIOKUIIACH OBI, €cii Obl YOBITOK OT 00eCIieHeHHSI HE ObLIT OTPasKeH
B KOHCOITUIUPOBAHHOW ()MHAHCOBOW OTYETHOCTH.

Pesepsrl

Pe3zeps oTpaxaeTcs B KOHCOIUIUPOBAHHOM OTYETE O (PUHAHCOBOM IOJIOKEHUH B TOM Clly4yae, Korja
y [I'pynmbl BO3HUKAaeT HOPUANYECKOC MIM OOOCHOBaHHOE 00s3aTENLCTBO B PE3yJbTare
MIPOM3OLIEIIETO COOBITHS U CYILECTBYET BEPOSITHOCTh TOTO, YTO MOTPEOyETCs OTBICUEHHE CPEACTB
JUTS UCTIOJTHEHHSI JaHHOTO 00s3aTenbcTBa. ECM cymMMa Takoro o0s3aTelbCTBA 3HAYHMTENbHA, TO
pe3epBbl ONPENENAIOTCS IMyTeM JUCKOHTHPOBAHHSA MIPEANoNaraeéMblX Oy IyIIUX MOTOKOB JIEHEKHBIX
CPEICTB C UCIOJIb30BAaHUEM CTAaBKHM JUCKOHTHPOBAHMS 10 HAJIOI0O0OJIOKEHHUS, KOTOpas OTpaxaer
TEKYIIyl0 PHIHOYHYIO OLIEHKY BPEMEHHOM CTOMMOCTH JI€HET M, TJE 3TO NPUMEHHMMO, PHCKH,
NPUCYLIHE JaHHOMY 00513aTeJIbCTBY.
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OcCHOBHBIE 110J10KEHUS y‘{eTHOﬁ MMOJIUTUKH, MPOTOIZKCHUE
Pe3epBbl, npoaokenne

Pezepe B OTHOWmIEHHMH 3aTpaT Ha PECTPYKTYypHU3alMIO MpU3HAeTcs, Koraa Ipynma umeer
YTBEP)KIEHHBIA OQULIMAIBHBINA U OAPOOHBIN IUIaH PECTPYKTYPU3ALMH U €0 OCYLIECTBICHHE YXKe
Ha4yaJoch JHOO IMpemaHo MyOaudHON oriacke. PesepB B OTHOmICHMH OyIyIINX ONEpalMOHHBIX
3aTpaT He CO3JaeTCsl.

YcioBHBIE 00513aTEILCTBA KPE€AUTHOI'O XapakTepa

B xome ocymiecTBieHUsI TeKyled XO3SHCTBEHHOH NesTenbHOCTH [pymnma mpuHUMaeT Ha ceds
YCIIOBHBIE 00s13aTeNbCTBA KPEIUTHOTO XapaKTepa, BKIIIOYAOLINE HEHUCIIONb30BAaHHbIE KPEIUTHBIE
JIHWY, aKKPEIUTHBBI H TAPAHTHH, W IPEAOCTABIISIET IPYTHE (OPMBI KPEITUTHOTO CTPaXOBAHMUS.

OUHAHCOBBIC TAPaHTHH — 3TO JIOTOBOPHI, OOs3bIBalONIAE ['pyNITy OCYIIECTBIISATH ONpe/IeiICHHbIE
IUIATeXKH, KOMIICHCUPYIOIIME JAep)kaTento (UHAHCOBOM TapaHTHUH IIOTEpH, IOHECEHHbIE B
pe3ysibTaTe TOro, YTO OIPENEICHHBI AeOWTOp HE CMOI OCYIIECTBUTH IUIaTEX B CPOKH,
OIpEIEICHHBIE YCIOBUIMU JOITOBOTO UHCTPYMEHTA.

O0s13aTeNnbCTBO MO (PMHAHCOBOM rapaHTHH H3HAYAIBHO MPU3HAETCS [0 CIIPABENINBON CTOMMOCTH 32
BBIYETOM CBSI3aHHBIX 3aTpaTr IO CHEJKE W BIIOCIEICTBHM OLEHHWBAETCA IO HauOOJbILEH U3 IBYX
BEJIMYMH: CyMMBI, NPU3HAHHOM HW3HAYAJIbHO, 3a BHIYETOM HAKOIUICHHOM aMOpTHU3alVM WIH
BEJIMUUHBI pe3epBa 10/l BO3MOKHbIE IOTEPH 110 JaHHOM rapaHTHH. Pe3epBbl 10/] BO3MOKHBIE IOTEPU
110 (PMHAHCOBBIM I'apaHTHUAM U IPYTUM 00s3aTeNIbCTBAM KPEIUTHOTO XapaKTepa IpU3HA0TCs, KOoraa
CYIIECTBYET BBICOKAsi BEPOSITHOCTh BOSHUKHOBEHUSI TIOTEPh U pa3Mephl TAKUX MOTEPh MOTYT OBITh
U3MEPEHBI C JOCTATOYHON CTETEHBIO HAJEKHOCTH.

OO0s13aTenbpCTBA 1O (I)I/IHaHCOBLIM TapaHTHUsIM WU PE3€PBbI IO APYTUM 00s13aTeNnbCTBAM KpE€AUTHOTO
XapaxkTepa BKIIIOYAIOTCA B COCTaB IMMPOYUX 00sI3aTEIBCTB.

O0s13aTeNbCTBA IO MTPEAOCTABICHNIO KPEAUTOB HE IIPH3HAIOTCS B KOHCOIUANPOBAHHOM (PHMHAHCOBOH
OTYCTHOCTH 3a UCKIIFOUCHUEM CIICYIOINX

- 00s3aTenbCTBAa MO MPEIOCTABICHUIO KPETUTOB, KOTOpBIe ['pymnma ompenenseT B KaTETOPHIO
(buHAaHCOBBIX 0053aTENBCTB, OLIEHUBAEMBIX 110 CIIPABEJINBOW CTOUMOCTH, U3MEHEHHUS! KOTOPOH
OTPAXXKAIOTCS B COCTABE MPUOBUIH MIIH yOBITKA 32 IEPHOL;

- Bciyuae eciau y ['pynmnbl uMeeTcst IpOLUIbIH ONBIT NPOAAXK aKTUBOB, IPUOOPETEHHBIX B CBSI3U
00s13aTeNbCTBAMH [0 MPEAOCTABICHUIO KPEAUTOB, BCKOPE TIIOCIEC WX BO3HHKHOBEHHS,
aHAJIOTMYHbIE 0053aTENbCTBA MO NPEJOCTABICHHUIO KPEIUTOB, MPUHAIEKALIMX K TOMY XK€
KJIaCCy MHCTPYMEHTOB, PACCMATPHBAIOTCS KaK IIPOU3BOIHEIC (PMTHAHCOBBIC HHCTPYMCHTHI;

- 00s3aTenbCTBa MO NPENOCTABIECHHIO KPEIWUTOB, PAcyeThl MO KOTOPHIM OCYILECTBIIAIOTCS
COI'JIACHO JIOTOBOPY B HETTO-BEJIMYMHE [IEHEKHBIMU CPEACTBAMH WIIM IIOCPEACTBOM II€peladn
WK BBIITyCKa IpyToro (JMHAHCOBOTO HHCTPYMEHTA,;

- 00s13aTeNnbCTBA 110 IPEAOCTABICHUIO KPEANUTOB 110 CTABKE HHUKC pI:IHO‘IHOI\/'I.

AKIMOHEPHBIN KAMTAJ
Oo0vIKHOBEHHbIE AKYUU

OOBIKHOBEHHBIE ~ aKIWMM  KIACCU(PHIMPYIOTCS  KaKk  COOCTBEHHBIM  KamWTal.  3aTpartsl,
HETIOCPEACTBEHHO CBS3aHHBIE C BBITYCKOM OOBIKHOBEHHBIX AaKIMH U OIIMOHOB HA AaKLUH,
NPU3HAIOTCS KaK yMEHbIIEHHE COOCTBEHHOIO KalMTalla 3a BIYETOM JIIOOBIX HAIOTOBBIX 3(Q(EKTOB.

Buoikyn co6cmeennbix akyuil

B cmywae Beikyna ['pynmodl COOCTBEHHBIX aKIMid yIUIAaue€HHAs CyMMa, BKIIIOYAs 3aTpaThl,
HEIOCPE/ICTBEHHO CBSI3aHHBIE C JAHHBIM BBIKYIIOM, OTpakaeTcsi B KOHCOJMIUPOBAHHOU
(DMHAHCOBOW OTYETHOCTH KaK YMCHBIICHUE KalTUTaja.
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OcHOBHBIE 1T10JI0KEHUS y‘-IETHOi/i IMOJIUTUKH, ITPOTOIZKCHHUE

AKIMOHEPHBIN KanuTAaJl, MPOI0JIKEHUEe
Mueuoenowt

Bo3moxHOCTh ['pymmbl OOBSABIATH W BBIMJIAYMBATH JMBUICHIBI PETyIUPYETCS HOPMATHBHBIMHU
aKTaMU JICUCTBYIOIIET0 3aKoHOo1aTeNnbeTBa Pecyonukn Kazaxcran.

I[I/IBI/I,Z[eH,Z[H Mo OOBIKHOBEHHBIM AKOUAM  OTPaXXarTCs B KOHCOJ'IPII[PIpOBaHHOﬁ (bHHaHCOBOfI
OTYECTHOCTH KaK HCIIOJIb30BaHUC HepacnpeneneHHoﬁ HpI/I6I>IJ'H/I 1o MEpE ux 00BABIICHHUS.

IIpu3HaHue 10X010B U PacX010B

[TpoueHTHBIE JOXOIBI H PACXOABI OTPAXKAIOTCS B COCTABE MPHOBLIN WM YOBITKA C UCIIOIB30BAHUEM
MeToa 3P PEeKTUBHON CTaBKH BO3HATPAXKIACHUS.

®uHaHCOBBIE MHCTPYMEHTHI, OLIEHHMBAaEMBbIE I10 CIIPABEUIMBOH CTOMMOCTH, M3MEHEHHS KOTOPOIii
OTpa)kaloTCs B COCTaBEe MPHOBUIM WIM YOBITKA, OTPa)kaloTCs II0 CIIPABEUIMBOH CTOMMOCTH C
OTpa)KeHHEM HEpeOleHKH B KOHCOIMINPOBAHHOM OTYEeTe O MPHOBIIM Wi yObITKe. Haunciennsie
JUCKOHTBI U HNPEMHHU IIPU3HAKOTCA B COCTaBE HpI/I6I>IJ'II/I nIIn y6I>ITKa 3a BBIYCTOM y6I>ITKOB oT
(PMHAHCOBBIX MHCTPYMEHTOB, OLEHHBAEMBIX II0 CIIPABEIUIMBOH CTOMMOCTH, U3MEHEHHS KOTOPOMH
OTpakaloTCs B COCTABE NMPHOBLUTH WK yOBITKA.

Komuccun 3a OpraHn3anuio KpeaAnuTOB, KOMUCCHUH 3a O6CJ'Iy>KI/IBaHI/Ie KpEAUTOB U MPOINEC KOMHUCCUH,
pacCMaTprBarOIIUECS B KA4YE€CTBE HEOThEMJIEMOU YacTH O6H.leI>i JOXOOHOCTH IO Kp€auTaM, a TAKXKE
COOTBETCTBYIOIIMEC 3aTpaTbl IO CACJIKAM OTPAXKArOTCA KaK IOXOAbI 6y,£[y11_II/IX nepuoaoB "
AMOPTHU3HUPYIOTCA KaK IPOUHCHTHBIE MOOXOAbI B TEYCHUE IMPEANoIara€Moro cCpoka JeUCTBUS
(I)I/IHaHCOBOFO HHCTPYMCHTA C UCIIOJIb30BAHUEM METOAA 3(1)(1)6KTI/IBHOI‘//I CTaBKU BO3HArpaxJaAcHus.

[Ipoune xomuccHU, a TaKXKE MPOYME JOXOIABI U PACXOJBI OTPAKAIOTCS B COCTaBE MPUOBLIM WM
yOBITKA Ha 1aTy NIPEJOCTABICHUS COOTBETCTBYIOLIEH ycinyru. I'pyIina BeICTyIa€T B KAUECTBE areHTa
IIOCTAaBIIUKOB YyCIyI CTpaxOBaHWs, Ipedylaras HUX CTPaxoBblE IPOMYKTHl 3a€MINMKAM IIO
HOTPEOUTENbCKUM KpeauTaM. KoMHCCHOHHBIH 10X0J OT CTpaXxoBaHHMs IpPeJCTaBlsieT CcoOoi
KOMHCCHH 34 ar€HTCKHE YCIYTH, IOJTy4YeHHbIE [ pynIoi oT TakuxX mapTHEPOB. Y Ka3aHHBIN JOXO[ HE
paccMaTpHBaeTCs B KauecTBE HEOThEMIEMOH dacTu oOIieil AOXOZHOCTH MO HOTPEOUTENbCKHM
KpEIUTaM, TaK KaK ONpPEEIIAETCA M IPU3HACTCSA Ha OCHOBAaHHMH JIOTOBOPHBIX COTJIAIIEHHH I pymmibl ¢
MOCTaBIIUKAMU YCIyT CTPaxOBaHUS, a HE C 3aEMILUKAMU; 3a€MINUKH MMEIOT IIPaBO BhIOOpa B
OTHOILIEHUU MPUOOPETEHHUs MOIHCA, TTPOLIEHTHBIE CTABKU SIBJISIIOTCS. OJMHAKOBBIMU ISl KIIMEHTOB,
IpHOOPETAIONINX M HE MPUOOPETAIONMX IIOJIUC CTpaXxoBaHus. ['pymma He y4acTBYeT B CTPaXOBOM
pHCKe, KOTOPBII NOJHOCTHIO HECET napTHEP. KOMUCCHOHHBIN 10X0/ OT CTpaXOBAaHUs IIPU3HAETCS B
cocTaBe IPHOBUTH WM yOBITKA TOT/IA, KorAa ['pymima nperocTaBiIseT areHTCKHUEe YCIYyTH CTPaXxoBOH
KOMITaHUH.

IInarexu no A0roBopam onepaunox—moﬁ ApCHABI MTPU3HAIOTCS B COCTAaBC HpI/I6LIJ'II/I NIn Y6LITKa 3a
NEPUOA paBHOMEPHO Ha BCEM IIPOTAIKEHUU CPOKaA JIeiCTBUS apCHAbI. C}’MMa IMOJYYCHHBIX CTUMYJIOB
IIPU3HACTCA KaK COCTaBHas 4acCThb O6IIII/IX pacxongoB 1Mo ap€HAC Ha MPOTSHKEHUHN CPpOKa apCH/BI.

Joxon B popMe MUBUACHIOB OTPa)KaeTCsl B COCTaBe MPUOBLUTH MM YOBITKA Ha ATy OOBSBICHHUS
JTUBHUIEHIOB.

HanoroooJ10:xenue

CyMMa IMOJAOXOJHOr'0 Hajiora BKIIIOYAET CYMMY TEKYLIET0 Hajlora 3a roa U CyMMYy OTJIOKCHHOT'O
Hanora. ITogoxoaHslii Hanor OTpaXacTCd B COCTABC HpI/I6BIJ'II/I I Y6LITK8. B IIOJTHOM 06’BeM€, 3a
HUCKIIFOYEHHUEM CYMM, OTHOCAIINXCA K OoN€panusdaM, OTpaXKa€MbIM B COCTABE IMPOYETr0 COBOKYITHOTO
A0X0Ja, UJIM K oTi€panusam C CO6CTB€HHI/IKaMH, OTpaxa€MbIM HEMMOCPEACTBEHHO HAa CUCTAX KaluTala,
KOTOpPBI€, COOTBETCTBCHHO, OTPAXAKOTCA B COCTAaBE€ MPOYCTO COBOKYIHOrO [J0XOHda WIIH
HEIMOCPEACTBEHHO B COCTAaBE COOCTBEHHOTO KamuTaa.
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OcCHOBHBIE 10/107K€HUS Y4€THON IMOJUTHKH, IPOJ0JIKEHHE

Hanoroo6,10:xxeHue, NpogoJKeHue
Texyuuit no0oxooHbslil HAN02

Texkyumuii TOJOXOAHBIA HAJIOT PACCUUTHIBACTCA HCXOMd U3 IMPEANojaraeMoro pasmepa
Hayioroo0araeMor MpHOBLTH 32 OTYETHBIA MEPHOJ C YUYETOM CTaBOK MO TOJOXOJHOMY HAIOTy,
JIEHCTBOBABIIIUX 10 COCTOSHUIO HA OTUETHYIO JIaTy, a TAKKE CYMMBI 00sI3aTCIILCTB, BO3HUKIIINX B
pe3yJibTaTe YTOYHEHHS CyMM I10/I0XO/IHOTO HAJIOTa 32 MPEABIAYIINE OTYETHBIE TOIBI.

OmosceHHblil HA02

OTJIOKEHHBI HAJOr MPHU3HACTCS B OTHOIIEHWM BPEMEHHBIX Pa3HUI], BO3ZHUKAIOUINX MEXIY
0aaHCOBOM CTOMMOCTBHIO aKTHBOB M 00S3aTENIbCTB, OMPEACISIEMON ISl TeNiel UX OTPaKEHUS B
KOHCOJIMIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH, U MX HAJIOTOBOM 0a30il. OTIOKEHHBIN HAJIOT HE
MIPU3HAETCS B OTHOIIEHUH CIIEAYIONIMX BPEMEHHBIX Pa3HUIL:

- Pa3HHIbI, CBsI3aHHBIC C OTP@KCHHEM TYyJBHJIA MpPH IE€PBOHAYATIbHOM IMPH3HAHHH, U HE
YMEHBIIAIONIHE HAJIOroo0iaraemMyo 6asy,

- pa3sHHIBI, BO3HHKAIOIIME IIPU IEPBOHAYAILHOM MpPU3HAHUH AKTHBOB U O00s3aTEIBHCTB B
pe3yJbTaTe OCYIIECTBICHUS CACIKH, HE SABIISIOMIEICS CeNKoi 0 00beInHeHNI0 Ou3Heca U He
OKa3bIBAIOIICH BIMSHHA HU Ha OyXTalTepcKylo, HM Ha HaJOroodjaraeMyio NPHOBUIb IUIH
HAJIOTOBBIN YOBITOK; U

- BPCMEHHBIC DAa3HHUIBI, CBA3aHHBIE C WHBECTHIMSAMH B JIOYEPHUE, aCCOIMUPOBAHHBIC
OPEIIPUITHS K COBMECTHYIO IEATEIIBHOCTD, B TOH Mepe, B KOTOPOii ['pymma numeeT BO3MOKHOCTb
KOHTPOJHMPOBATEH BPEMsI peajlH3allii YKa3aHHBIX Pa3HUIl M CYIIECTBYET YBEPSHHOCTE B TOM, UTO
OHH He OyAyT peatn3oBaHbl B 0003puMoM Oy IyIeM.

OTIIO)KEHHBIE HAJIOTOBBIE AKTHUBBI NPU3HAIOTCA B OTHOLICHWH HEUCIIOJIB30BAHHBIX HAJIOTOBBIX
yOBITKOB, HEHCIIOIF30BaHHBIX HAJIOTOBBIX KPEAUTOB M BEIYUTAEMbIX BPEMEHHBIX Pa3HUI] TOJIBKO B
TOH Mepe, B KaKoi BEpOATHO MOTydeHHe Oyaymmel HatorooGiaraeMon IprOBLTH, 32 CIET KOTOPOi
OHHU MOTYT OBITh peanu3oBaHbl. BennunHa Oyayieit HamorooGiaraeMoi MpuObUIH OMpeneNsIeTCs
Ha OCHOBE BEJIMYMHBI COOTBETCTBYIONIMX HAJOroo0JaraeMbIX BPEMEHHBIX pasHHI[ K
BOCCTaHOBIEHHIO. [Ipy OTCYTCTBHM JOCTATOUHOI CyMMBI COOTBETCTBYIOMIUX HAIOT000IAraeMbIX
BPEMEHHBIX pa3HUI] IS TPH3HAHHS OTJIOKEHHOI'O HAJIOTOBOTO aKTHBa B IIOJHOM pa3Mepe,
JIOTIOJTHUTENIFHO NPUHUMAETCSI BO BHHMaHHE Oyaymias HamorooGmaraemasi MpHOBIIb, KOTOpPast
OIpeAeNseTCs OTACIBHO IS KaXKIOT0 AOYSPHEro MpeAnpusaTrs [ pymmbl Ha OCHOBE ero OusHec-
IUTAaHOB. BenndnHa OTII0)KEHHBIX HAJIOTOBBIX aKTUBOB aHAJIH3UPYETCS II0 COCTOSHHIO HA KKIYIO
OTHYETHYIO IaTy 1 YMEHBIIAETCS B TOW Mepe, B KOTOPOU peaiu3anusi COOTBETCTBYOLIUX HAIOTOBBIX
BBITOJT O0JIee He SIBISICTCS BepoATHOH. [1oo0HbIe cCrTicaHusI TO/IIeKaT BOCCTAHOBIICHHIO B CITyJae
MOBBIIIEHHS BEPOSITHOCTH HANWYKA OyAyIIed HanoroodjaraeMoi mpuobLIn.

HenpusHaHHBIE OTIOXEHHBIE HAJOTOBBIE AKTUBBI TOBTOPHO OLICHUBAIOTCS HA KaXKIyI0 OTYETHYIO
JaTy ¥ TPH3HAIOTCS B TOW Mepe, B KOTOPOH CTaHOBUTCS BEPOSATHBIM, 4YTO Oynymas
Hajioroo0araeMasi NpUObLIb O3BOJIUT BO3MECTUTh 3TOT OTJIOKEHHBIH HAJIOTOBBIM aKTHB.

BenmmunHa OTIOKEHHOTO HAJIOTa OMpPEAENSETCS WCXOIS M3 HaJOTOBBIX CTaBOK, KOTOPHIE OyIyT
MIPUMEHATHECA B 6yz(y1ueM, B MOMECHT BOCCTAHOBJICHHA BPEMCHHBIX pa3sHHI], OCHOBBIBAsACHh Ha
JEWCTBYIOMIMX WX IO CYIIECTBY BBEICHHBIX B JACHCTBHE 3aKOHAX IO COCTOSHHUIO Ha OTYCTHYIO
nmaty. OneHka OTIIOKEHHOTO Haora OTpPaXKaeT HAJIOTOBBIE IOCIEACTBHUS, KOTOPHIE 3aBHUCST OT
cnoco6a, KOTOPBIM prnna IUIaHUPYET Ha KOHEL OTUECTHOT'O IMEpHoJa BOSMECTUTH UJIM IMMOTaCUTh
0aJaHCOBYIO CTOMMOCTh aKTUBOB U 00sI3aTEIbCTB.
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OcCHOBHBIE IOJIOKEHUS yquHOﬁ MOJIUTUKH, IIPOTOIZKECHHUE
AKTHBBI B 10BepPUTEIbHOM YIIPABJIEHUH

I'pynna npenocTaBiseT KacToAUANBHbBIE YCIYTH, B PE3YJIbTATE UEro BIaAEET aKTUBAMU OT UMEHHU
TPETBUX CTOpPOH. J[aHHBIE aKTHUBBI U JOXOIBl IO HUM HE BKJIIOYEHB B KOHCOIHIUPOBAHHYIO
(DMHAHCOBYIO OTYETHOCTb, TAaK KaK 3T aKTUBH He mpuHamiexar ['pymnmne. KomuccronHsie
BO3HArpaXk/IeHUsl, IOJIy4aeMble OT 3TOrO0 BHJA JAEATENbHOCTH, IPEICTABIECHBl B COCTaBE
KOMHCCHUOHHBIX JOXOJIOB B COCTaBe MPUOBLIN HIIH yOBITKA.

JoroBopsl cTpaxoBaHusi
Knaccugpurxauun oozoeopos

JloroBopsl, cormacHo KOTOpbiM ['pynma mpuHMMaeT Ha ceOs 3HAYMTEIBHBIA CTPaxOBOW pPHCK
JIPYTOl CTOPOHHI (Jjajnee, «CTPaxoBaTeNby), COIVIAMIASCh KOMIICHCHUPOBATh CTPaXOBATENIO WU
IpyroMy OeHeduuMapuio, B ciiydae €ciy OomnpezelieHHOe BO3MOXKHOe OynyIiee coObITre (najee -
«CTPaxoBOW Cllydail») HEraTHBHO IOBIIMSIET HA CTpaxoBaTellsd WM WHOTO OeHeduiuapus,
KJIACCU(HUIMPYIOTCS KaK JIOTOBOPBI CTPAXOBaHUSI.

CTpaxoBOH PUCK - 3TO PUCK, OTIMYHBIA OT (UHAHCOBOTO prcKa. DUHAHCOBBIA PHUCK - 3TO PUCK
BO3MOXKHOTO M3MEHEHHs B OyIylmeM OJHOW WM HECKOJbKUX OINPENEeNIEHHBIX CTaBOK
BO3HArpaXkJIeHHs, CTONMOCTH IICHHBIX OyMar, IleH Ha TOBaphl, BAJIFOTHOTO Kypca, HHISKCa IICH HITH
CTaBOK, KPEIUTHOI'O PeUTHHIa UM KPEIUTHOTO MHAEKCA WIN IPOYUX IEPEMEHHBIX IIPU YCIOBUH,
4TO B Cilyyae He()MHAHCOBBIX MEPEMEHHBIX, TAKUE TICPEMEHHBIC HE SBISIOTCS XapaKTePHBIMH JIIsI
CTOpOHBI JO0roBopa cTpaxoBaHus. Ilo noroBopam CTpaxoBaHUSI TaKKe MOXKET MEepeaaBaThCs
onpeaeNeHHbIH (PMHAHCOBBINA PHCK.

CTpaxoBOi pHUCK SBISETCA 3HAYUTENBHBIM TOJBKO B TOM CIly4yae, €ClId CTPaxOoBOU Cilydail MOXeT
moBjeys 3a co0oi HEOOXOAMMOCTh BBILUIATHI [ 'PyNNoil 3HAYUTENBHBIX JONOJTHUTEIBHBIX
cTpaxoBbIX Ipemuil. [loroBop Kinaccuuuupyercs Kak JOrOBOp CTPaxOBaHHS C MOMEHTa
MIPU3HAHUS €T0 TAKOBBIM U JI0 TeX TI0P, 0Ka BCe MpaBa M 00513aTeIbCTBA 110 JAHHOMY JJOTOBOPY HE
OyAyT UCTIOJIHEHBI HJIH HE UCTEKYT.

JloroBopBl CTpaxOBaHHs, COTIACHO KOTOPBIM IIEPEXOJ] CTPAXOBOTO pPHCKAa OT CTPAaxoBaTeNs K
I'pymnne sBsieTcs He3HAUYUTENbHBIM, KJIacCUPULUUPYIOTCS KaK (PMHAHCOBbIE HHCTPYMEHTHI.

Ilpusnanue u oyenxka 002060p06 CmMpaxo6anus
Ilpemuu

Hauucnenssle npeMun mo o0IieMy CTPaxOBaHUIO BKIIOYAIOT CTPaxOBble IIPEMUH IO JOrOBOpaM
CTpaxOBaHUs, BCTYMAIOIIMM B CHJIy B TEKyIIEM roJy, HE3aBUCUMO OT TOIO HMMEIOT JIM OHH
OTHOILIEHUE, B II€JOM MJIM YacTUYHO, K MOCIENyIoleMy YydyeTHoMy nepuony. IIpemun
IIPeCTaBIEeHb! BaJIOBO CYMMOH, BKIIIOYAIOLIEH KOMUCCHIO IIOCPEIHUKOB, U HE BKIIIOYAIOT HAJIOTH
1 cOOpBHI 0 IpeMUsIM. 3apadoTaHHas YacTh OyYCHHBIX IPEMUI IpU3HAETCs Kak Joxox. [Ipemun
MPU3HAIOTCA 3apa0OTaHHBIMKM CO [JHS Hayaja CTPaxOBOIO IOKPBHITUS B TEYEHHE IepHoaa
CTpaXxOBaHUS Ha OCHOBE CTPYKTyphl cTpaxyemoro pucka. Ilpemuu, nepenaHHble Ha
[EpecTpaxOBaHUE, IMPU3HAIOTCS KaK pPacXoAbl, B COOTBETCTBUM CO CIPYKTYpOH YCIYI'W IIO
nepecTpaxoBaHuio. YacTe nmpeMuu, NepeJjaHHOW Ha NepecTpaxoBaHUE, KOTOpas He IpHU3HaeTcs,
paccMaTpuBaeTcs Kak IIpeJoIuiaTa.

Pe3zeps no nezapabomannvim npemuam

PesepB mo HezapaOOTaHHBIM MPEMUSIM MPECTABISIET COOOH YacTh MPUHATHIX BaJIOBBIX MPEMUH,
KOTOpasi, Kak 0KuaaeTcsi, Oyaer 3apaboTaHa B CIIEAYIOLIEM MU JalbHEWINX (UHAHCOBBIX TOAX,
PacCUUTHIBAETCS OTACIBHO IS KaXKIOTO JJOTOBOPA CTPaXOBAHUS C UCIIOJIB30BAaHUEM €KETHEBHOTO
MIPONOPLUOHAIEHOTO MeToAa. Pe3epB KoppeKkTupyercs B cilydae HEOOXOAUMOCTH, YTOOBI OTPA3UTh
nr00BIe N3MEHEHHMS CTEIIEHH PUCKA B TEUCHHE MEPUOA, IIOKPHIBAEMOTO IOTOBOPOM CTPAXOBAHUSL.
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OcCHOBHBIE 10/107K€HHS YY€THON IMOJUTHKH, IPOJ0JIKEHHE
JoroBopsl cTpaxoBaHusi, MPOJOJIKEHUE

Ilpuznanue u oyenxka 002060pos, npoooIdceHUe
Ilpemenzuu

HpeTeHSI/II/I COCTOAT U3 HpeTeHSI/II\/'I 1 pacxoa0B IO ypeTryJIMPOBAHUIO HpeTeHSI/If/‘I, HaA4YHCJICHHBIX B
TCUCHUC CbHHaHCOBOFO roga, BMECTE C UBMECHCHUEM B PE3CPBE MO HEOIJIAYEHHBIM IIPETCH3UAM.

HeormnaueHHble IPETEH3UN COCTOAT U3 PE3€PBOB, CO3JAHHBIX I'pyNIoil B mpenenax OLEHOUHBIX
pacxomoB 1O OKOHYAaTEIbHOMY YpPETYJIUPOBAHUIO BCEX MPETEH3HH, IIOHECEHHBIX, HO
HEOIUIaYE€HHBIX Ha OTYETHYIO J1aTy, HE3aBUCUMO OT TOT'0, ObUIM OHHU 3asBJICHBI WM HET, a TaKXKe
CBA3aHHBIX BHYTPEHHUX W BHEIIHHMX 3aTpaT II0 yperyJaupoBaHMIO IpereH3uid. HeomnaueHHbIe
IIpeTeH3UH GOPMUPYIOTCA 32 CUET OLIEHKH MHIUBHyaIbHBIX IPETEH3UH U CO31aHUs PE3EPBOB IS
IIPOM30LIEIINX, HO €111¢ HE3asIBJIEHHBIX IPETEH3UM, IPUHUMAas BO BHUMAHUE BIUSHUE BHYTPEHHUX
U BHEUIHUX IIPOTHO3UPYEMBIX (DaKTOPOB, TaKuX KaK H3MEHEHHE B MpOLEAypax IIo
YPEryJIMpOBaHUIO IPETEH3UH, U3MEHEHUs B 3aKOHOJAATENbCTBE, IPOLUIbIA ONBIT U TEHJEHLUU.
Pe3epBbl 110 HEOMIIaYEHHBIM [TPETEH3UAM HE TUCKOHTHPYIOTCS.

XoTs pyKOBOJICTBO CUHUTAET, YTO OPYTTO PE3EPBHI 110 MPETEH3MUSIM U CBSI3aHHBIE KOMIICHCAIIMHU 32
CYeT MEePecTpaxoBaHUs CIPABEIIMBO OTPA)KCHbI HA OCHOBE MMEIOIIEHCS B HACTOSILUI MOMEHT
nH(OpMAINH, OKOHYATEIBHOE O00S3aTETBCTBO OYAET H3MEHSTHCS B PE3yJIbTAaTe ITOSIBIICHUS
nocienyoued HHOpMalul U BO3HUKHOBEHUS COOBITHM, U MOYKET IPUBECTU K 3HAUUTEIbHBIM
KOPPEKTUPOBKAaM CO3[aHHOrO pe3epBa. KOoppekTHUpOBKM IO CyMMaM pPe3epBOB IO NPETEH3USIM,
c(OPMHUPOBAHHBIX B MPOLUIbIE MEPHOABI, OTPAXKAIOTCA B KOHCOJIMIUPOBAHHOW (DMHAHCOBOM
OTYETHOCTM B TOM IIepUOJE, B KOTOPOM TakuUe KOPPEKTUPOBKM OBbUIM NPOU3BEINECHBI, U
PacKpbIBAIOTCSL  OTHENIBHO, €CJIM SIBJISIOTCS CYHIECTBEHHBIMM. VCTHOJb3yeMble METOIbI H
IIPOM3BEICHHbIE OLIEHKH [1€peCcMaTpPUBAIOTCS Ha PEryJIIPHOI OCHOBE.

Axkmuewt no nepecmpaxoeéanuro

['pynma mpow3BoANT mEpecTpaxoBaHWE B XOZAE OOBIYHOM NEATEIBHOCTH C IENbI0 OTPaHWYEHUS
CBOETO YHCTOTO IIOTCHIUAIBHOTO YOBITKA IyTeM JAWBEPCH(UKAIMKA PUCKOB. AKTHBBHI,
00513aTeNnbCTBA, JOXOABI M PAacXOibl, BOSHUKAIOUIME B PE3yJIbTaTe 3aKJIIOYEHUS JOrOBOPOB IIO
MEPECTPaxOBaHUIO, YYUTHIBAIOTCA OTIEIBHO OT COOTBETCTBYIOIIMX AKTHBOB, O053aTEJbCTB,
JOXOJOB M PacxXxoIoB IO COOTBETCTBYIOIIMM JOTOBOPAM CTPaXOBaHUs, TaK KaK COTJAIICHUS I10
[epeCTPaxOBaHUIO HE 0CBOOOXK1al0T ' pyIiIly OT ee IpsAMBIX 003aTeIbCTB MEePe]] CTPaxOBaTEIMU.

Tonbko Te mpaBa IO JOTOBOpaM, KOTOPBIE BEAYT K Iepeate CyIECTBEHHOTO CTPAXOBOTO PUCKa,
YYUTHIBAIOTCA KaK aKTHBBI MO MepecTpaxoBaHuio. [IpaBa mo J0roBopam, COTJIACHO KOTOPHIM HE
nepeAaeTcs 3HaUUTENbHbIN CTPaxOBOH PUCK, YUUTHIBAIOTCA KaK (PMHAHCOBBIE HHCTPYMEHTHI.

IlepenanHble CTpaxoBble NMPEMHUM [0 IEPECTPAXOBAHHUIO MPHU3HAIOTCS B KAaueCTBE PacxoJOB Ha
TakoOl OCHOBE, KOTOpas COOTBETCTBYET OCHOBAaM IPU3HAHUS NPEMHUH IO COOTBETCTBYIOLIUM
Jorosopam crpaxoBaus. [1o o0meMy cTpaxoBaHHIO IPEMUH 110 EPECTPAXOBAHUIO OTHOCATCA Ha
pacxoipl B TEUEHHE INEpUoJa NEHCTBHU HMOKPBITHS IEpecTpaxOBaHHMs Ha OCHOBE OXHIAEMOIro
XapakTepa HepecTpaxoBbIBaeéMbIX pUCKoB. HeuspacxojoBaHHas 4acTb NEPEJaHHBIX MPEMUH II0
[IEPECTPaxOBAHUIO BKJIIOYAETCS B aKTUBBI I10 IIEPECTPAXOBaHHUIO.

CYMMLI, MIPU3HAHHBIC B KAY€CTBC dKTUBOB I10 IIEPECTPAXOBAHNIO, OICHNBAKOTCA Ha OCHOBE OLICHKU
HUMCEIOIUXCA PE3EPBOB IO OTHOMICHUIO K COOTBETCTBYIOIIUM JOTrOBOpPaM CTpaxOBaHUA.

AKTHBBI TIO TIEPECTPaXOBAHWIO BKJIIOYAIOT BO3MCIICHUS K TONYYCHUIO OT KOMITAHMIA-
MEPECTPaxXOBUIMKOB B OTHOLIEHUH OIUTAYEHHBIX NpeTeH3ud. OHM Kiaccu(DUIHUPYIOTCS Kak IO
MIePECTPAaXOBIINKOB B pPe3epBax IO JOTOBOPAM CTPAaXOBaHWS B KOHCOJHIMPOBAHHOM OTYETE O
(bMHAHCOBOM IOJIOKEHHUH.
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OcCHOBHBIE 10/107K€HHS YY€THON IMOJUTHKH, IPOJ0JIKEHHE
JoroBopsl cTpaxoBaHusi, MPOJOJIKEHUE

Axkmuewt no nepecmpaxoeanuio, npoooﬂmeuue

Uucras cymma, yIraunBaeMas IepecTpaxoBILKKY 110 HCTCUEHUH CPOKA IEHCTBHS JOTOBOPA MOXKET
OBITh MEHBIIIE, YeM AaKTHBBI IIEPECTPAXOBaHUS, IPH3HAHHEIE [ pyIIoil B OTHOIIEHNN CBOUX IIPaB
10 TAKHM JOTOBOPAM.

AKTHUBBI TI0 TIEPECTPAXOBAHHUIO MPOBEPSIOTCA Ha MpeaMeT 00ecLeHEHUS Ha KaXIYI0 OTYETHYIO
Jaty. AKTHB cUHMTaeTcs OOCCUEHEHHBIM NPU HAIHYMH OOBEKTUBHOTO JIOKAa3aTelbCTBA, YTO B
pe3yJbTaTe COOBITHS, MPOM3OLIEALIEro Mocie NepBOHAYANBHOIO NMPU3HAHUS aKTHBa, I'pymnmna He
CMOXET KOMIICHCHPOBATh BCE CYMMBI K MOJIYUYCHHUIO, H YTO 3TO COOBITHE HMEET BIMSIHUAE, KOTOPOE
MOXeET OBITh JOCTOBEPHO OLIEHEHO, Ha CYMMBI, KOTOpBIE [ pymIia moay4yuT oT nepecTpaxoBIIKKa.

KO.MMCCMOHHblepacxodbl no cmpaxoeanuro

Komuccruonnsie pacxodbl IO CTPAaxXOBAHUIO BKIIIOYAIOT MPAMBIC U3ACPIKKH, TAKUC KaK KOMHCCHUH,
YIUIa4€HHBIE CTPAXOBBIM arcHraM H 6p0KepaM, U KOCBCHHBIC H3ICPIKKH, TAKUE KakK
AIAMHUHHUCTPATUBHBIC PACXObl, CBA3aHHLBIC C 06pa60T1<0171 HpeIlJ'IO)KCHI/II‘//I 1 BBIITYCKOM CTpPaxOBBIX
IIOJIMCOB.

3arparsl Ha MPHOOpPETEeHNE U3HAYAIBHO NIEPEHOCATCSI Ha Oy TylIne MEpUoIbl U 3aTEM OTHOCSTCS B
COCTaB MPUOBLTH WK YOBITKA B MOCIIEAYONIHX TOJIaX OTMEIBLHO JUTS KaXKI0T0 CTPax0BOTO JIOTOBOPA
Ha OCHOBE pacueTa Ha Ka)KIbli IeHb B TEUEHHE BCETO CPOKa JOrOBOPA.

Ilposepka adekeammunocmu 00a3amenscme

IIpoBepka aneKkBaTHOCTH OOS3aTEIbCTB MPOM3BOIAUTCA Ha KAXAYH OTYETHYIO JaTy C LEJbIO
oIlpeIesIeHHs] TOr0, YTO PE3EPBbI [10 JOrOBOpPaM CTPaXOBAHUS ABIAIOTCA JOCTaTOYHbIMU. TeKylue
HaWIyylllie OLEHKH BCeX OYyIyIIMX KOHTPAKTHBIX IOTOKOB JAEHEKHBIX CPEACTB M CBA3aHHBIX
pacxojoB, TAKUE KaK PAacXOAbl IO YPEryJIUPOBAHUIO MPETEH3UM, U MHBECTULUOHHBINA J0OXOHA OT
aKTHBOB, CIIy’KallUX 0OecleueHreM Pe3epBOB IO JOrOBOpaM CTPaxOBaHUs, MCIOJIB3YIOTCS MpPU
IIPOBEJICHUH YKa3aHHOW ITPOBEPKH.

Ecnm onipenesnieH HeOCTATOK, TO B CITydae HEOOXOAUMOCTH, CO3/IAI0TCS TOMTOTHUTEIBHBIE PE3EPBHI.
Jedunur npusHaeTcs B cocTaBe MPUOBLIM WK YOBITKA 3a TONI.

Hebumopckaa u KpeOumopckasn 3a0071:4ceHHOCHb RO 002080PaAM CHIPAXO6AHUA

CyMMBI 33I0JDKEHHOCTH IIepell CTPaxoBaTeJsIMM, areHTaMHU U NEpPecTPaxOBIIMKAMH U CYMMBI
3aJ0JDKEHHOCTH CTPaxoBaTellel, areHTOB M MEPEeCTPaxOBIIUKOB SBISIOTCS (HHAHCOBBIMHU
UHCTPYMEHTaMU U BKJIIOYAIOTCSI B COCTaB JEOMTOPCKOM M KPEIUTOPCKOI 3aJ0JDKEHHOCTH IIO
CTPaxOBaHUIO, a HE B PE3€PB 10 JOrOBOpPaM CTPaXOBAaHUSA WM aKTUBBI 110 I€PECTPAXOBAHHUIO.

HpeI[CTaBJIeHl/Ie CPABHUTEJIBbHBIX JAHHBIX

CpaBHUTEIbHBIE JJaHHBIE OBUTH PEKIacCU(HUIUPOBAHBI B IIEISIX COOTBETCTBHUS M3MEHEHHSM B
MIPE/ICTAaBICHUN KOHCOIHINPOBAaHHON (PMHAHCOBOH OTYETHOCTH B TEKYIIEM IOy .

Pexnaccughuxayuu 6 koncoruoupoganHol puHaHCcOBo OMUemMHOCMU NPedbLOYUe20 200a

B xone moAroToBKM KOHCOJIMAMPOBAHHOH (pUHAHCOBON OTYETHOCTH ['pyIIIBI IO COCTOSHHIO Ha
31 pexabpst 2017 roja, pPYyKOBOJACTBO OCYIIECTBHIJIO OIPENCICHHBIE peKIacCHDUKAINH,
MOBIIMABINNE Ha COOTBETCTBYIOIINE CPAaBHUTENBHbIE MTOKA3aTEIN B LENSX COOTBETCTBHS HMOPSAAKY
MPEe/ICTaBICHHS KOHCOIUANPOBAHHOI (PHHAHCOBOH OTYETHOCTH ITO COCTOSTHMIO Ha 31 mexabps 2017
roja.
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OcCHOBHBIE 10/107K€HHS Y4€THON IMOJUTHKH, IPOJ0JIKEHH e
HpeIlCTaBJIeHI/le CPaBHUTEJbHLIX JaHHBIX, IPOAOJ/IKEHUE

Pexnaccugpuxayuu 6 KOHCOMUOUPOBAHHOU (DUHAHCOBOU OMUEMHOCMU HpPedbldywe2o 200d,
npooodiceHUe

Bausaue usmeHeHuil B pe3yaIbTaTeC pCKHaCCI/I(l)I/IKaLII/Iﬁ Ha COOTBETCTBYIOIIUEC CPABHHUTCIIbHBIC
MOKa3aTeNI MOXKET OBITh IpeaOCTaBICHO CICAYOIIUM 06pa30M:

Coruacao
OTYETHOCTH Bausinue
npeabiaymero pexiaaccugu- Pexaaccudpu-
roaa Kalumii HUPOBAHO

KoHcoanaupoBaHHbIii 0T4YeT 0 (PHAHCOBOM
MOJI0KEHHUH 110 COCTOSIHUIO
Ha 31 nexadps 2016 rona
OBSIBATEJBCTBA
Tekymue cueTa U I€MO3UTHI KIHEHTOB 663,700,396 5,323,805 669,024,201
Toprosas u mpovasi KpeAUTOPCKask 3aJJ0JDKEHHOCTh 18,814,806 (5,323.,805) 13,491,001
KoHcoananpoBaHHbIii 0TYET 0 ABU:KEHUH
JA€HEKHbIX CPEICTB 32 ro/l, 3aKOHYMBIIHICS
31 nexadps 2016 roga
YBeandenue/(yMeHbIIeHHE) ONIEPALHOHHBIX
00513aTeJILCTB
Tekymue cueTa U IEMO3UTHI KIINEHTOB 20,400,940 1,036,028 21,436,968
Toprosas u mpovasi KpeAUTOPCKask 3aJ0HKEHHOCTh 5,325,201 (1,036,028) 4,289,173

Yka3aHHBIC BhIIIE PeKIacCU(UKAIINN HE BIUSIOT Ha Pe3yJIbTaThl ACATSILHOCTH WA COOCTBESHHBIH
kanutai ['pynnel.

Hogrble CTAaHAAPTHI U PA3bACHCHHUS, €€ HEC IPUHATHIC K MCITIOJIb30BAHUIO

Psit HOBBIX CTaHIAPTOB, MOMPABOK K CTAHAAPTAM U Pa3bsICHEHHUH €Ille He BCTYIHIIN B JICHCTBHE 11O
cocrosHuto Ha 31 pmekabps 2017 roga W He NPUMEHSUINCh NPU TOATOTOBKE JaHHOM
KOHCOJIUAUPOBAaHHOM (puHaHCOBOM oT4yeTHOCTH. M3 yKa3aHHBIX HOBOBBEIEHMH CIELyIOIIHe
CTaHIAPTHI, TIONPABKH M Pa3bsSCHEHMS MOTECHIMAIHLHO MOTYT OKa3aTh BIWSHUE Ha JEATEIbHOCTD
I'pynmer. I'pynnma mnnaHupyeT HauaTh NPUMEHEHHME YKa3aHHBIX CTAaHAAPTOB, IONPAaBOK M
Pa3bSCHEHMI C MOMEHTA UX BCTYIJICHUS B JCICTBHE.

MC®O (IFRS) 9 «®uHaHCOBbIe HHCTPYMEHTBI»

MC®O (IFRS) 9 «®PuHaHCOBbIE WHCTPYMEHTHI» YCTaHABIMBAaET TPEOOBAHUS 110 NMPU3HAHUIO H
olleHKe (DMHAHCOBBIX aKTHBOB, (PMHAHCOBBIX 00A3aTEIBCTB M HEKOTOPHIX JIOTOBOPOB Ha MOKYIKY
WK TpoJaxy HepuHAHCOBBIX 0OBekToB. [lanublii cranmapt 3amenser MCOO (IAS) 39
«®DUHAHCOBBIC HHCTPYMEHTHI: IPU3HAHKE W OIICHKAY.

Knaccuguxayusa — punancosvie akmugut

MC®O (IFRS) 9 comepxuT HOBBI TOIXOA K KIacCH(UKALNU U OleHKE (PMHAHCOBBIX aKTHBOB,
OTpaXKaroIIuil OW3HEC-MOJIENb, HCIONB3YEMYI0 ISl YNPaBJICHUS OSTHMH aKTHBaAMH, W
XapaKTEPUCTUKH CBA3aHHBIX C HUMH ITOTOKOB JCHEKHBIX CPEICTB.

B MC®O (IFRS) 9 ycTaHOBJIEHBI TP OCHOBHBIE KATETOPUH (PMHAHCOBBIX AKTHBOB: OIICHUBAaEMbIC
10 aMOPTU3UPOBAHHON CTOMMOCTH, OLICHMBAaEMBIC IO CIIPAaBEAJIMBOM CTOMMOCTH 4Yepe3 MpOYHH
COBOKYIIHBII JJOXOJ U OLIEHHBAEMBIE 11O CIIPABEIIMBON CTOMMOCTH 4epe3 MPHOBLTL WIH yOBITOK.
CranmapTt, TakuM 00pazoM, 3aMEHsIET YCTaHOBJICHHbBIE B HacTosmuid MoMeHT B MC®DO (IAS) 39
KaTeropuy (DMHAHCOBBIX AKTHBOB: YAEpXKHMBAacMble [0 TIOTamleHHs, 3aliMbl M JeOUTOpCKas
3aJJOJDKEHHOCTD ¥ UMEIOLIUECs B HATMYMU JJIS IPOAANKH.

B nacrosimee BpemMst prnna AHAJIU3UPYET BEPOSATHOC BIMAHUEC HOBOI'O ITOAX04a K KJ'IaCCI/I(I)I/IKaHI/II/I
1 OICHKC q)HHaHCOBLIX AKTHBOB Ha CBOC€ KOHCOJMAWPOBAHHOC (1)I/IH8.HCOBOC IIOJIOKCHHUEC HIIH
PEIYIBTATHI ACATCIIBHOCTH.
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OcHOBHBIE M0JIOKEHUS y‘leTHOﬁ MOJIUTUKH, IIPOTOJIZKECHHUE

HoBble cTanaapThl M pa3bsCHEHMS, ellle He MPUHATHIE K HCIO0J1b30BaHUI0, IPO/I0JIKEeHNe
MC®O (IFRS) 9 «®uHaHCOBbIE HHCTPYMEHTHI», IPOAOJKEHEe
Obecyenenue — Qunancogvle akmugul

B ornomenun obecnienennss MCDO (IFRS) 9 BBomuT HOBYIO, OpHEHTHPOBAaHHYIO Ha OynyIiee
MOJIEITb «0KUAEMBIX KPEUTHBIX YOBITKOBY», KOTOPAas 3aMEHSET MOIEIb «TIOHECEHHBIX KPEAUTHBIX
yObITKOBY, ycTaHoBieHHylo MC®O (IAS) 39. [IpumeHeHue HOBOW Monenn 0OeCHEHEHHS
notpedyeT oT ['pynmbl 3HAYUTENBHBIX NMPO(ECCHOHATBHBIX CYKICHHUH B OTHOIICHUH TOTO, Kak
U3MEHEHUS OJKOHOMHMYECKHX (DaKTOPOB BIMSIOT Ha OXHAAEMble KpEAUTHbIE YOBITKH,
ofpeelIieMble IyTeM B3BEIIUBAHUS 110 BEPOSITHOCTH BO3HUKHOBCHHSI.

HoBas mognens obecuieHeHus OyneT NPUMEHSATbCA K (DMHAHCOBBIM AaKTHUBAM, OLIEHUBAEMbIM IO
aMOPTU3UPYEMOH CTOMMOCTH WJIM 1O CIpPaBEIMBOM CTOMMOCTH dYepe3 IMPOYHil COBOKYIIHBIM
JIOXOJ, 32 UCKIIIOUEHNEM MHBECTHLIMI B 10JI€Bble HHCTPYMEHTBI, a TAKXKe K aKTUBaM I10 I0TOBODY.

B cootBercTBun ¢ MC®O (IFRS) 9, oneHo4HbIe pe3epBbl MO 0KUAAEMbIE KPEIUTHBIE YOBITKH
OyAyT OLIEHUBATHCS OJHUM U3 CIEAYIOIIUX CIIOCOOO0B!

. Ha OCHOBE 12-MeCAYHBIX 0’KUIAEMbIX KPEAUTHBIX YOBITKOB. DTO 0KUAAaeMble KPEIUTHbIE
yOBITKH, KOTOpBIE BOSHUKHYT BCIIEACTBUE Ne(OITOB, BOBMOXKHBIX B TeueHHE 12 MecsIeB mocie
OTUYETHOM JATHI;

° Ha OCHOBEC OXXHNAACMbIX KPECAUTHBIX Y6LITKOB 3a BECb CPOK. 9710 O0XHUAAaCMbIC KPEAUTHBIC
Y6BITKI/I, BO3HUKAIOIIME BCJICACTBUE BCEX BO3MOXKHBIX CIIy4acB Z[CCI)OHT& Ha TPOTAKCHUU BCETO
OXXHUIa€MOro Cpoka IleﬁCTBHS[ (bHHaHCOBOFO HWHCTPYMCHTA.

OmeHKa 0XXUAAEMbIX KPEAUTHBIX YOBITKOB 32 BECh CPOK IIPUMEHSETCS, €CIM KPEIUTHBIH PHCK I10
(PMHAHCOBOMY aKTHMBY Ha OTUETHYIO JaTy 3HAUUTEJIbHO YBEIUYMUIICS C MOMEHTA IIePBOHAYAIEHOTO
IOpU3HAHUA. B IpOTHBHOM cilyuae HMpUMEHSETCS OLEHKAa OXXUIAEMBIX KPEIUTHBIX YOBITKOB 3a
12 mecseB nocne oTyeTHOW natel. IIpu atom I'pynma BhpaBe MCNONB30BaTh AOMYLIEHHE, YTO
KPEIUTHBIH PHCK 10 (UHAHCOBOMY HHCTPYMEHTY HE YBEIHUMWICS 3HAUYUTENFHO C MOMEHTa
MEePBOHAYATIBHOTO MPU3HAHUS, €CIH OBLIO OMpPEeNEeNeHO, YTO (PHMHAHCOBBIM WHCTPYMEHT HMEET
HU3KHUH KPEAUTHBIA PHUCK 110 COCTOSHUIO Ha OTYETHYIO JaTy.

B HACTOAILICE BpEeMA prrma AHAJIMBUPYET BCPOSATHOC BJIMSIHUC HOBOH MOZJECJIN IO U3MEPCHUIO
OXUIOAaCMbIX KPECIAUTHBIX y6I>ITKOB Ha CBO€ KOHCOJIMAWPOBAHHOC (I)I/IHaHCOBOC IIOJIOKCHUEC HIIN
PE3YIbTATHI ACATCIIBHOCTH.

Knaccugpuxayun — ¢punancoesore oosa3amenvcmea

MC®O (IFRS) 9 B 3HauHMTeNnbHOW CTENEHH COXpaHseT cymecTByiomue TpeboBanus MCOO
(IAS) 39 B yacTu knaccuduKanu GUHAHCOBBIX 003aTEIBCTB.

Ilo onenke I'pynma Bompoc kiaccuuKanuu (GUHAHCOBBIX O0S3aTENbCTB IO COCTOSHHIO Ha
1 suBapst 2018 roga He OKaKeT 3HAYUTEIBHOTO BIHSIHUS Ha KOHCOJWIHPOBAHHYIO (PHHAHCOBYIO
OTYETHOCTb.

Packpvimue ungpopmayuu

B coorerctBnu ¢ MC®O (IFRS) 9 notpebyroTcst HogpoOHEIEe HOBBIE PACKPHITHS HH(YOPMAITHH, B
YaCTHOCTH B OTHOLIEHUH KPEAUTHOTO PUCKA M 0KMJAEMBIX KPEAUTHBIX yOBITKOB.

Ilepexo0 na noewiit cmanoapm

N3menenus B yueTHoW nonutuke B pesynbrare npumeHerns MCDO (IFRS) 9 6ynyr, B obiiem
cilydae, IPUMEHSTHCS] pETPOCIEKTUBHO, 32 UCKIIIOUEHUEM CUTyalni, yKa3aHHBIX HUXKE.
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OcHOBHBIE IOJIOKEHUS y‘{eTHOﬁ MOJIUTUKH, ITPOTOIZKECHHUE

HoBble cTaHAapThI M pa3bsiCHEHUS, ellle He MPUHATHIE K HCI0Jb30BAHUIO, POI0JIKEHUEe
MC®O (IFRS) 9 «®uHaHCOBbIEe HHCTPYMEHTbD», POI0JIKEHUE

Ilepexo0 na noewlii cmandoapm, npooodcenue

¢ I'pynma Bocmonb3yercsi 0CBOOOXKIEHUEM, TIO3BOJISIOIIMM HE MEPEeCUUTHIBATh CPAaBHUTEIbHBIE
JaHHBIC 32 MPEIbIYIIHe IEPHOABI B YaCTH U3MEHEHHH B KJIACCH(DUKAIINK U OLEHKe (BKIFOYast
oOeclieHeHHe) (UHAHCOBBIX MHCTPYMEHTOB. Pa3HUIBI Mexay npexHed OanaHcoBoOiM
CTOMMOCTBIO HHCTPYMEHTOB U UX OanaHcoBON cTOMMOCTHIO B coorBeTcTBUM ¢ MCDO (IFRS)
9, B o011eM cityuae, OyayT MPU3HAHBI B COCTABE HEPACTIPEICICHHOMN NMPUOBLIN 1 KalUTAIbHBIX
pe3epBoB 1o coctosiHuio Ha 1 staBaps 2018 roxa.

e I'pynma pomxHa cpaenaTh OLEHKY OIpeAeneHHus OH3HEC-MOJENH, B paMKax KOTOpOif
yIep>xuBaeTcs (pUHAHCOBBIN aKTHB, NCXOM U3 (HAKTOB U 0OCTOSATEIHCTB, CYIIECTBYIOIINX Ha
Jary IepBOHAYalbHOIO IPUMEHEHHS.

¢ MCO®O (IFRS) 9 Bcrymaer B cuily Ui TOJOBBIX OTYETHBIX IMEPHOAOB, HAYMHAIOIIMXCS
1 saBapst 2018 roga wim mocie 3Toi Aatel. JlocpoyHOe MPUMEHEHHE CTaHJapTa Pa3pemieHo.
I'pynna He nmmaHUpyeT NPUMEHSATh CTaHAAPT AOCPOUHO.

MC®O (IFRS) 16 «<Apenaa»

MC®O (IFRS) 16 3ameHsieT cyuiecTByomee pyKOBOJICTBO B OTHOIICHUH apeH[bl, B TOM YHCIe
MC®O (IAS) 17 «Apenna», Pazpsicaenne KPM®DO (IFRIC) 4 «OmnpeneneHue Hamuuus B
coryalieHu npusHakoB apeHnabsl», Pazwscuenue IIKP (SIC) 15 «OnepauuonHas apeHna —
ctumyniel» U PazpsacHenue I[IKP (SIC) 27 «OmnpexpeneHue CyHIHOCTH OmNepanuid, HMEIOIIUX
IOPUANIECKYIO (OPMY apeHIbD».

MC®O (IFRS) 16 Bcrynaer B Crily B OTHOIIEHWHU TOJIOBBIX TIEPUOJIOB, HAUMHAIOMIHMXCS | sSTHBApS
2019 roma wunm mocie 3ToW aAarel. Jlomyckaercss MOCPOYHOE NPUMEHEHHME CTaHIapTa JUis
npennpuitui, kortopele npumeHstor MC®DO (IFRS) 15 «Belpyuka mno goroBopam ¢
NOKyIaTeIsIMUy Ha JaTy nepBoHadanbHoro npuMesnenus MC®OO (IFRS) 16 unu 1o Hee.

MC®O (IFRS) 16 BBoguT enumHy!0 MOJENb YydeTa apeHJaTopaMH JOTOBOPOB apeHbl,
MpPEANoNaralIly0 UX OTpakeHue Ha OamaHce apenmaropa. CorjlacHO ATOH MOJENU apeHIaTop
JOJDKEH TIPH3HABaTh aKTHB B (OpMe IpaBa IOJB30BAHUS, IPEICTABIIIONINA COOOW MpaBo
HCIIOJIb30BaTh 0Aa30BBIN aKTUB, U 00A3aTELCTBO M0 apeHe, MPEACTaBIIoNee COO0H 00513aHHOCTD
OCYILIECTBISTH apeHIHbIC IUIATeXH. [IpeycMOTpeHbl HeoOs3aTeNbHbIC YIIPOIICHUS! B OTHOILICHUH
KPaTKOCPOYHOH apeHIbI U apeH bl 0OBEKTOB C HU3KOH cToMMOCTEIO. 1t apeHaoaaTesneli mpaBuia
ydera B LIEJIOM COXPAHSIOTCS — OHHU IPOAOIDKAT KIacCH(UIMPOBATh apeHIy Ha (HUHAHCOBYIO H
OIepariiOHHYIO.

['pymnma 3aBepmmia mepBUYHYIO OIIEHKY BO3MOKHOTO BiusiHus npumeHennss MC®PO (IFRS) 16 na
CBOIO KOHCOJIMTUPOBAHHYIO (PHHAHCOBYIO OTYETHOCT, HO €III¢ HE 3aBEPIINIIA JETATFHYIO OIICHKY.
daxTtrueckoe BrnusiHue npuMeneHuss MCDO (IFRS) 16 na xoHcOnMIupoBaHHYIO (PMHAHCOBYIO
OTYETHOCTh B MEPUOJ] TICPBOHAYAILHOI'O TPUMEHEHHUs OyJneT 3aBUCeTh OT OyayIIux
SKOHOMUYECKHUX YCIIOBMH, BKJIIOYas CTaBKy IpUBICUYEHUs [pynmoil 3aeMHBIX CpEICTB,
neiictByromryro Ha 1 ssaBaps 2019 rona, ot cocraBa mopTdens 10roBopoB apeHAb! [ pymbl Ha Ty
JlaTy, aKTyaJbHOH OlLEeHKW ['pymmoil Toro, HamepeHa M OHa pealn30BaTh CBOM IpaBa Ha
MPOAJICHUE apeHAbl U TOro, Kakue U3 AOCTYIHBIX B CTaHAApTE YMPOIIEHHH MPaKTHYEeCKOro
XapakTepa U OCBOOOXI€HUH OT NpU3HaHUA I pyIna pemuT NIpuMeHUTb.

K Hacrosimemy MOMEHTy Hambojee CYIIECTBEHHOE BBISBICHHOC BIIHMSHUE 3aKIFOYaeTCS B
HEOOXOOUMOCTH TpHU3HaHUs [ pymmoil akTUBOB M 00S3aTENBCTB MO JOTOBOPaM OMNEPALIMOHHOM
apeHasl  opucHeix 3maHuid. [lo cocrosHmio ©Ha 31 mekabps 2017 roma Oyamymme
HEJAMCKOHTHPOBAaHHBIE MUHUMAJIbHBIE apEH/IHBIE TUIATE)XXH 110 JOTOBOPAM OIEPALMOHHON apeHbI
6e3 mpaBa 1ocpouHoro npekpamienus cocraBuiu 8,030,022 teicsiuu Tenre (cM. [Ipumedanue 33).
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OcHOBHBIE IOJIOKEHUS y‘{eTHOﬁ MOJIUTUKH, ITPOTOIZKECHHUE

HoBble cTanaapThl U pa3bsCHEHNS, ellle He MPUHITHIE K HCI0JIb30BAHUI0, MPOI0JIKEHNE
MC®O (IFRS) 16 «<Apenna», npoaoJiKeHue

Kpome Toro, u3MeHUTCs XapaKkTep pacxoJ0B, IPU3HABAEMbIX B OTHOLIEHUH 3TUX JOTOBOPOB, TaK
kak B coorBercTBUU ¢ MCDO (IFRS) 16 BMecTo pacxo/0B 110 apeH/ie, pABHOMEPHO NPU3HABAEMBIX
B TEUEHHE CPOKa AEHCTBHUA 10roBopa, [ pymnma qomkHa OyaeT oTpaXkaTh pacXobl 10 aMOPTU3ALUH
aKTHBOB B ()OpMe IpaBa M0JIb30BAHUS U MPOLEHTHBIE PACXOAbI, OTHOCSIIUECS K 0043aTe/IbCTBAM
o apeHze. B oTHomeHnu noroBopoB (hMHAHCOBOI apeHab! ['pymiia He OXHUIaeT 3HAYUTEIHHOTO
BIIMSHUSA Ha KOHCOJUIUPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb.

OnpeOeJlenue HaAlu4us 6 co2iaieHuu npuU3HaKoe aPEHObl

VY I'pynmsl mMeeTcsi COTJalieHHe, KOTOpOe 3aKIIOYeHO HE B IOPUAMYECKOH (opme J0oroBopa
apeH/bl, HO II0 KOTOPOMY OHa IPHIILIA K BBIBOAY, YTO COIJIAILEHHUE CONEPKUT MPU3HAKU apeH[Ibl
TPAaHCIOPTHBIX CpeACcTB B cooTBeTcTBUM ¢ Pazbsicuenuem KPM®O (IFRIC) 4. IIpu nepexone Ha
MC®O (IFRS) 16 I'pymmna Mmoxet 1o coOCTBEHHOMY YCMOTPEHHUIO PEINTh:

- TPUMEHUTh JH KO BCEM CBOMM JIOTOBOpaM OIpPENEIICHHE apeHIbl, YCTaHOBICHHOE
MC®O (IFRS) 16; unmn

- BOCIIOJIB30BATHCS YMPOIICHHUEM MNPAKTHYCCKOI'0 XapakTe€pa W HE aHAJIU3UPOBATH ITOBTOPHO,
SBJIAKOTCS JIM CYIIECTBYIOIIHUE JOTOBOPEI B IICJIOM AOTOBOPAMU ap€HABI UJIW COACPKAT JIU OHU
OTACIbHBIC KOMIIOHEHTHI ap€H/BbI.

I'pynna muiaHupyeT NPUMEHHTh YKa3aHHOE YIPOLICHHWE MPAaKTUYECKOro Xapakrepa. Takum
obpazom, ['pynma npumerutr MCOO (IFRS) 16 ko Bcem 1oroBopam, 3aKITFOUSHHBIM J10 1 stHBapst
2019 roga u ompeneNeHHBIM KakK JOTOBOPHI apeHAbl B COOTBETCTBHH C TpeboBaHmsMu MCDO
(IAS) 17 u IFRIC 4.

Ilepexo0 na nogwlii cmandoapm
Kak apennatop, ['pynma MoxeT IpUMEHUTh CTaHAAPT, UCIOIB3Ys OHMH U3 CIEAYIONIUX CIIOCOOOB:
- PeTpOCHEKTHBHBIM NOJIXO; HIIH

- MOoAM(UIUPOBAHHBIH PETPOCIEKTUBHBIH MOAXOJ C HEOOS3aTEeNbHBIMUA YIPOUICHUSMH
IIPaKTUYECKOT O XapaKTepa.

ApeHaaTop JOJKEeH MPUMEHSTh BRIOPAaHHBIH CIIOCO0 MOCIEeI0BATEIFHO B OTHOIICHUH BCEX CBOUX
JIOTOBOPOB apeH/Ibl, 10 KOTOPBIM OH SIBJIIETCS apEHAATOPOM.

I'pynna mnanupyer nepBonadansHoe npumeHenne MC®O (IFRS) 16 na 1 saBaps 2019 roxa c
WCTIONIB30BaHHEM ~ MOAM(HUIMPOBAHHOTO  PETPOCHEKTHBHOTO  moxaxoxa.  CremoBaTenbHO,
cyMMapHbIi 3¢ ekt nepoHavanpHoro npuMmeHeHnss MCPO (IFRS) 16 Oyner npu3HaH B KauecTse
KOPPEKTUPOBKH BCTYNHUTEIbHON HepacmnpeneneHHoW npuObiin Ha | sHBaps 2019 roma 6e3
nepecyeTa CpaBHUTEIBHOW HHPOPMAITHH.

[Ipu npruMeHeHHN MOTU(PHUIIMPOBAHHOTO PETPOCIIEKTUBHOTO MOIX0/1a K JIOTOBOPAaM apeH]IbI, paHee
KJIACCU(UIIMPOBAHHBIM KaK JOTOBOPHI OTepaIlioHHOM apeH bl B coorBeTcTBUr ¢ MCDO (IAS) 17,
apeHaTop MOXKET BBIOPATh [ KaXKJ0r0 IOr0BOpa apeHAbl, IPUMEHATH IIPU EPEeX0oae WU Te WK
VHBIE YIIPOILIEHHUS MPAKTUUECKOT 0 Xapakrepa. [ pynmna HaxoIuTcs B MPOLIECcce OIIEHKH BO3MOKHOTO
BIIMSHUS MCIIOJIb30BAaHUs YIPOLIEHUH MPAKTUYECKOr0 XapaKTepa.

I'pynna He oO0s3aHa OCYLIECTBIATH KaKUe-THOO KOPPEKTHUPOBKHM AJIsL JOIOBOPOB apeH[bl, B
KOTOPBIX OHa SBISIETCS apeHOAATeNIeM, 3a HCKJIIOYEHHEM CIIydaeB, KOTAa OHA SIBIISICTCS
MIPOMEXKYTOUYHBIM apeHA0AaTeNeM 10 JJOTOBOPY CyOapeHIbl.
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AO «Espa3zuiickaa punancogas KOMnanua»
Tpumeuanus kK KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3akoHuusuutics 31 dexabps 2017 200a

OcHOBHBIE IOJIOKEHUS y‘{eTHOﬁ MOJIUTUKH, ITPOTOIZKECHHUE

HoBble cTanaapThl U pa3bsCHEHNS, ellle He MPUHITHIE K HCI0JIb30BAHUI0, MPOI0JIKEHNE
MC®O (IFRS) 17 «/loroBopbl cTpaxoBaHHUD)

Cdepa npumenerans MCDO (IFRS) 17 ananornyaa MC®DO (IFRS) 4 «JloroBopsl cTpaxoBaHU».
[Ipu nmepBOHAYATHLHOM MPHU3HAHUK 00S3aTENBCTBO [ PYIITBI JOrOBOPOB CTPAXOBAHUS COCTOUT M3
CIICIYIONIUX KOMIIOHCHTOB!

— JleHeXHbIE TMOTOKH TI0 HCIOJHEHHIO O0s3aTeNbCTB, KOTOpBIE MPEACTABIAIOT cO0OU
CKOPPEKTUPOBAHHYIO C yYETOM pHCKa MPHUBEACHHYIO CTOMMOCTH IIPaB U 00s3aTEIbCTB
CTpaxoBaTeseH, BKIIOYAIOIYIO:

®  OIEHKU OyayIINX JIEHEeKHBIX TOTOKOB;

® JIMCKOHTHPOBAHWE; U

®  KOPPEKTHPOBKY PUCKA C YUETOM HE(HHAHCOBOT'O PUCKA.

— Mapxka yciyr no noroBopy (“CSM”), koropasi mpeacTaBiseT co0ol He3apabOTaHHYIO
npuObLTb, KOTOPYIO ['pynma OyaeT npu3HaBaTh 1Mo Mepe MPeJOCTaBICHUs YCIIYT B TEUSHHE
MIEpPHO/A CTPAXOBAHUS.

— JleHe)XHbIE TIOTOKHM TIO HUCIIONHEHHIO 0053aTeNbCTB, MPEACTABISAIONIAE COOOH YUCTHIN
OTTOK IIPU NIEpBOHAYATBHOM MPU3HAHHUH, IPU3HAIOTCS KaK MPSIMOM yOBITOK.

[ocie nepBoHaYanbHOrO MPU3HAHUSA 00S3aTENbCTBA, TPYIIA JOTOBOPOB CTPAXOBaHUS BKIIOYAET
0053aTeNLCTBO 10 OCTABIIEMYCsl CTPAXOBOMY TMOKPHITHIO (/[eHEeKHBbIE MOTOKH MO WCIIOJHEHHIO
o0s3aTenscTB 1 CSM), a Takke 00513aTENbCTBO 38 HAUMCIIEHHBIE CTPaXOBble IPETEH3UH (JICHEKHbIE
IIOTOKHM IO HMCIIOJHEHUIO 00s3aTeNbCTB B OTHOLIEHUU CTPAaXOBBIX MPETEH3UH, M PAacXOIbl, Yxke
MIOHECEHHBIE, HO €IIle HE OTUIauCHHBIC).

HepeoueHKa JCHCKHBIX IIOTOKOB IIO0 HMCIIOJTHCHHIO 00513aTeNBCTB IIPOBOJUTCA Ha KaXAYIO
OTYCTHYIO IaTy, C HEJIbIO OTPAXKCHUA TEKYIINX OLIEHOK. B OeJIOM, UBMECHCHU S B ICHCKHBIX ITOTOKaxX
10 UCITOJTHEHHIO 00s13aTEITbCTB YUUTBIBAIOTCA Pa3HBIMHU crocobamu:

- M3MEHEHUS BIMSHUS BPEMEHHON CTOMMOCTHU JIeHEeT ¥ (PMHAHCOBOTO PHUCKA OTPAKAIOTCS B
KOHCOJIUIMPOBAHHOM OT4YETE O (PMHAHCOBOM I0JIOKCHUU;

- W3MEHEHUs, OTHOCAIUECS K TPOIUIBIM M TEKYIIMM YCIyraM MpHU3HAIOTCS B COCTaBE
MpUOBUIN WU YOBITKA, U

- M3MEHEHUSs, OTHOCAIIMECS K Oy IyIIUM yciyram, KoppekTupyoT CSM.

HpI/I BBITIOJTHECHUHU ONPCACIICHHBIX KPUTEPUEB, MOKET OBITH MCIIOJIH30BaH prOHIGHHLIfI noaxon —
noAXod paCcnpeCaACICHUA CTanOBOﬁ MIpEMUH.

O6H_Ia$[ MOACIb OICHKH MOI[I/I(I)I/II_IpreTCSI B TOM CJiy4a€, Korjga oHa NpuMeEHACTCA K:

- JIOrOBOpaM IepecTpaxoBaHMs, KOTOPBIMU BiajaeeT [ pymnma;
- J0roBOpaM MIpsMOIo Y4acTHs; U
- WHBECTHIIMOHHBIM KOHTPAKTaM, COJCPKANINM JUCKPEIUOHHbBIE IPH3HAKA YYaCTHS.

Jloxoq mo 0roBOpaM CTPaxOBaHMs IIOJNYy4YalOT B Ppe3yJibTaTeé HM3MEHEHHs O00s3aTelbCTBA B
OTHOLIEHUU OCTABIIETOCA CTPAaXOBOI'O IIOKPBITHA HAa KaXIbli OTYETHBIA IEPHOM, KOTOPBIH
OTHOCHTCS K yCIIyTaM, 3a KOTopble ['pynmna okugaeT moiIydnTh BOSHATPAXKICHHUE.

M HBECTUIIMOHHBIE KOMIIOHEHTHI HCKIIFOYAKOTCS U3 T0OXO0A IT0 JOTOBOPAaM CTPAXOBAHUS U pacX0OJ0B
Ha YCIYTH CTPaxOBaHUS.

PC3yHLTaTLI YCIYT IO CTpaxOBaHUIO NMPEACTABIAKOTCA OTACIBHO OT q)HHaHCOBLIX J0XO0I0B WU
pacxodo0B IO CTpaxOBaHUIO.

prnna MOXET BLI6paTL pasaciIcHue (1)I/IH3.HCOBI>IX JO0XOJ0B U pacxodo0B IO CTPaXOBAaHHUIO MEXIY
HpI/I6I>UII>IO HIIN y6I>ITKOM 1 IPOYXUM COBOKYITHBIM JOXOJOM.

MC®O (IFRS) 17 Bctynaer B ciily B OTHOIIEHHH TOJIOBBIX OTYETHBIX IIEPHO/0B, HAUHMHAIOINXCS
1 ssuBaps 2021 roxa winu nocse 3ToH AaThl.

Hocpounoe mpumenenue paspemeno, ecnu MCPO (IFRS) 9 «®DunaHCcOBbIE HHCTPYMEHTBD H
MC®O (IFRS) 15 «Bripydka no JoroBopam ¢ MOKYIATENISIMIW» IPUMEHSIOTCSI Ha JIATy MPUHSTHS
WIN paHee.
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AO «Espa3uiickas ¢punancoeas KOmMnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpa 2017 cooa

OcCHOBHBbIE MOJIOKEHUS y‘IETHOﬁ MNOJIUTUKH, ITPOTOIZKCHHUE
HoBble cTangapThl M pa3bsCHEHMS, elle He IPUHATHIE K HCI0Jb30BAHUI0, PO/I0JIKEHH e

MC®O (IFRS) 17 «/loroBopbl cTpaxoBaHUSD), IPOJOIKEHHE

TpeOyercss NOJIHOE PETPOCHEKTUBHOE MPUMEHEHHE — OJHAKO, €CJIM OHO HE IMPEICTaBISICTCS
11eJIecO00pa3HbIM, CYIIECTBYIOT MOAM(HUIMPOBAHHBIM PETPOCIIEKTUBHBIA IMOAXOJ W TOAXOX Ha
OCHOBE CIIPABEITUBOI CTOUMOCTH.

I'pynmma He mnpuctynmia K (GOpPMalbHOW OIEHKE MOTEHIWAIFHOTO BIMSHUS Ha ee
KOHCOJIMJIMPOBaHHYIO (DMHAHCOBYIO OTYETHOCTh, CBsi3aHHOTO ¢ npuMenenneM MC®O (IFRS) 17 u
HE MPEIIpPUHSIIA KAKHX-THO0 KOHKPETHBIX JISHCTBUI, HAMPaBIeHHBIX Ha TIOATOTOBKY K IpOIeccy
BHeApenuss MCDO (IFRS) 17. CooTBeTcTBEHHO, HE MPECTABNISIECTCS BO3MOXKHBIM C MPAKTUYECKON
TOYKU 3PEHHUs OLICHUTb BIMsSHUE, KOTOpoe okaxeT mpumeHeHue MCOO (IFRS) 17 =Ha
KOHCOJIMIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH [ pymITBL

IIpoune n3mMeHeHus1

Crnenyronie HOBbIE CTaHAAPTHl WM TONPAaBKM K CTaHAApTaM, Kak OXHIACTCS, HE OKaXYT
CYILIECTBEHHOTO BIIMSIHUS HA KOHCOMUANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTDH [ pyTIIIBI.

Yucrelil NPOLEHTHBIN 10X0/1

2017 r. 2016 .
ThIC. TEHTe TBIC. TEHTe

Ilpouenmmuuwiit 00x00
KpenuTsl, BeI1aHHBIE KITMEHTAM 84,658,671 90,969,282
HNuBectunnu, yaepKuBaeMble 10 CpOKa MOTaluIeHUs 15,975,806 12,788,151
JleHexHbIe CpeCTBa U UX SKBUBAJICHTHL 2,059,076 1,315,925
Kpenute! v aBaHCHI BRIIAHHBIC OaHKaM 1,691,632 878,795
DuUHAHCOBBIC AKTHBBI, HIMEIONIUECS B HATMYHH JIJIS TIPOTAKH 1,049,088 533,334

105,434,273 106,485,487
Ipouenmnuie pacxoov
Tekyuue cueTa U 1€MO3UTHI KINEHTOB (44,181,447) (43,391,432)
[Ipoune mpuBneYeHHBIE CPEACTBA (14,602,659) (16,106,896)
Kpenuropckast 3a1075KEHHOCTB 110 CIIETKAM «PETIO» (618,340) (1,265,665)
Jleno3utkl 1 cuera OAaHKOB (253,208) (199,613)

(59,655,654) (60,963,606)

B cocrtaB paznn4HbBIX cTaTe# MPOIEHTHBIX JOXO0B 3a Tof, 3akoH4yuBIuiics 31 nexabps 2017 roxa,
BXOJUT 00mast cymma, paBHas 13,089,468 Teicsiuam tenre (B 2016 rony: 6,448,612 Thicsiuam TeHre)
HAYUCIICHHAS TI0 00CCIICHEHHBIM (PHHAHCOBBIM aKTHBaM.
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AO «Espa3uiickas ¢punancoeas KOmMnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpa 2017 cooa

YucTble KOMHCCHOHHBIE 10XO0/IbI

2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHTe

Komuccuonnwvie 00xo0wt
Yciryru areHToB 110 CTPaXOBaHUIO KPEIUTOB 12,968,390 6,478,993
OO0cmy)XuBaHUE CIETOB KPEIUTHBIX KapT 1,816,936 1,147,450
Pacuetnsie oneparyu 1,733,989 1,456,375
Brimmyck rapanTHii ¥ aKKpeTUTHBOB 1,107,338 615,691
CHATHE TEHEKHBIX CPEACTB 1,050,247 948,474
VYenyru nakaccanuu 41,346 39,039
KacronuaneHele ycayru 40,937 44,274
Komuccnu o qoroBopamM cTpaxoBaHus U TIEpECTPaXOBAHUS 22,028 20,933
Ipouee 550,053 195,073

19,331,264 10,946,302
Komuccuonnwie pacxoow
Komuccuu o 1oroBopam CTpaxoBaHUsI U EPECTPAXOBAHUS (3,445,555) (2,941,650)
CHsTHE TEHEKHBIX CPEICTB (1,474,553) (841,367)
Pacuetnrie oneparmn (209,654) (201,251)
KacTtoauansHble ycimyru (230,989) (17,752)
[Ipouee (31,295) (3,930)

(5,392,046) (4,005,950)

I'pynma npenocTaBisieT yCIyTy CTPaXxoBOro areHra. ['pymnmna npeiaraer moJIrCh 10 CTPaXOBaHUIO
JKH3HU Pa3IUYHBIX CTPAaXOBBIX KOMIIAHMH B CBOMX MYHKTAX MPOJNAKH KPEOUTOB AJs (HUIHUECKUX
JUI[ ¥ YIJIaYMBAET arceHTCKYH KOMHCCHIO, MPOIMOPIMOHAIBHO CYMME IOJNYYCHHBIX CTPaxOBBIX
npemuii. [IpuoOpereHne momuca CTpaxoOBaHMS JKU3HH SBISETCS ITOOPOBOJBHBIM M HE SIBISIETCS
YCIIOBHEM JUTS OYyYCHHUS KPEIUTA, OHO TaKKe HE BIIMSCT Ha CTABKY BO3HATPAXKICHHUS T10 KPEIUTY.
Takum 00pa3oM, KOMHCCHOHHBIC JOXOABI 1O AareHTCKHM YyCIyraM HE CYHTAITCS YacThIO
3¢ (eKTUBHO MTPOIEHTHON CTaBKH.
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Yucreie 3apadoTaHHbIE CTPAX0BbIE IPEMHHU
Oos3aTe/ibHOE CTPAXOBaHUE

AO «Eepa3zuiickaa punancosan KOMnanusny
Tpumeyanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOB0T OMuUemHOCMU 3a 200, 3akonuusuuiics 31 dexabpsa 2017 200a

J1o6poBoJibHOE CTPaxXoBaHUe

CrpaxoBanue
OTBETCTBEHHOC- Ipoune CrpaxoBanue CrpaxoBaHue ITpouue
OTBercTBeH- TH BJaJe/lblieB 0083aTesIbHbIE Bozaymnoro/ oT 100poBOJILHBIE
2017 r. HOCTh TPAHCHOPTHBIX BUABI CrpaxoBanne MeanuuHcKoe Boanoro/ HEeCYACTHBIX BU/BI
ThIC. TEHIe padoToaareJist CpeAcTB CTPaXOBaHHUS HMYILECTBA _ CTpPaxoBaHHe ABTO TPAHCHOPTA  CJIy4aeB CTPaxoBaHusl Bcero
HauuciieHHblE CTPaxoBble IPEMUU,
6pyTTO 2,868,409 5,621,758 307,736 31,812,412 2,642,133 5,126,790 2,189,005 2,301,348 52,869,591
W3menenue B OpyTTO-pe3epse no
He3apabOTaHHBIM IIPEMUSIM (267,331 (1,680,584) (58,127) (2,544,206) (17,916) (288,177) (966,144) 481,250 (5,341,235)
3apaGoTaHHbIe CTPAXOBbIE
npemMuu, 6pyTTO 2,601,078 3,941,174 249,609 29,268,206 2,624,217 4,838,613 1,222,861 2,782,598 47,528,356
3a BBIYETOM: HAUHMCIEHHBIX
CTPaxOBBIX NIPEMHH, ePETaHHBIX
HEePECTPaxOBIIUKAM (208) - - (3,814,725) - (387,368) - (619,657) (4,821,958)
JloJist mepecTpaxoBIIMKOB B
W3MEHEHUH OpyTTO-pe3epBa I1o
He3apaboTaHHBIM IPEMUSIM - - - 685,850 - (1,950) - 430,657 1,114,557
3apa0oTaHHbIe IPEMUHU
nepeiaHHble HA
nepecTpaxoBaHme (208) - - (3,128,875) - (389,318) - (189,000) (3,707,401)
3apa0oTaHHbIEe CTPaX0OBbIE
npeMHuH, HETTO 2,600,870 3,941,174 249,609 26,139,331 2,624,217 4,449,295 1,222,861 2,593,598 43,820,955
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AO «Eepa3zuiickaa punancosan KOMnanusny
Tpumeyanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOB0T OMuUemHOCMU 3a 200, 3akonuusuuiics 31 dexabpsa 2017 200a

Yucreie 3apadoTaHHbIEC CTPAXOBbIC PEMUH, TPOAOJIKECHUE

Oos13aTe/IbHOE CTPAXOBAHUE Jo0poBoJibHOE CTpaxoBaHHe
CrpaxoBaHnue
OTBETCTBEHHOC- IIpoune CrpaxoBanne CrTpaxoBaHue IIpoune
OTBeTCTBEH- TH BJIajiesiblieB 00s3aTeIbHbIE Boznymnoro/ oT J100pOBOJIbLHbIE
2016 . HOCTh TPaHCHOPTHBIX BUABI CrpaxoBanne MeanuuHckoe Boanoro/ HeCYACTHBIX BU/BI
ThIC. TEHI'e paboTonaTens cpeiacTB CcTpaxoBaHMsl HMYLIeCTBA  CTpPaxoBaHHe ABTO TPAHCIIOPTa  cJy4aeB CTpaxoBaHMs Bcero
HauucnenHsie cTpaxoBble IpeMUH,
OpyTTO 2,176,220 2,486,466 215,195 28,992,572 3,311,436 5,211,650 1,131,099 3,711,446 47,236,084
W3menenue B OpyTTO-pe3epse no
He3apaOdOTaHHBIM MIPEMUSIM (259,445) (1,004,325) (43,320) (1,776,685) (315,014) 91,735 (210,568) (68,634) (3,586,256)
3apaGoTaHHbIEe CTPAXOBBIE
npeMuH, 6pyTTO 1,916,775 1,482,141 171,875 27,215,887 2,996,422 5,303,385 920,531 3,642,812 43,649,828

3a BHIYETOM: HAUHCIEHHBIX

CTPaxOBBIX NIPEMHI, TePETaHHbIX

MepecTpaxoBIIIKaM (621) - - (2,118,298) - (396,492) - (119,523) (2,634,934)
Jloi1s mepecTpaxoBIIMKOB B

WU3MEHEHUH OpyTTO-pe3epBa I1o

He3apaboTaHHBIM IPEMHIM - - - (368,631) - (7,098) - (53,387) (429,116)
3apaGoTaHHble MpeMUH

nepegaHHbIe HA

nepecTpaxoBaHue (621) - - (2,486,929) - (403,590) - (172,910) (3,064,050)
3apaboTaHHble CTPAXOBbIe

npeMuu, HETTO 1,916,154 1,482,141 171,875 24,728,958 2,996,422 4,899,795 920,531 3,469,902 40,585,778

B Teuenue 2017 roma HauMCIEHHBIE CTPAaXOBbIE IPEMUH, OPYTTO, COCTOSUIH M3 TIPEMU, IPUHATHIX 110 JOTOBOPAM MPSIMOTO cTpaxoBaHus, B pazMepe 30,216,622 Teicsun
TEHT€ W MPEMUH, TPUHATHIX TI0 IOTOBOPaM BXOZSIIETo MepecTpaxoBanusd, B pazmepe 22,652,969 toicsu Tenre (2016 roa: 28,080,132 teicstun tenre u 19,155,952 teicsun
TEHTe, COOTBETCTBEHHO).
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Yucrtoblie CTPaxoBbI€ NNPECTCH3UU HAYUCICHHDBIC

Oos3aTejibHOE CTPAXOBaAHUE

AO «Espa3zuiickas punancosan KomMnanusy
TIpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMYemHOCmU 3a 200, 3akoHuuswutica 31 oexabps 2017 200a

Jlo6poBoJibHOE CTPaxoBaHNe

OTBeTCTBEH-
HOCTh Ipouee
OTBeTcTBEH- Bjajedbla 00s3aTeNb- Meaunna- Bo3nymHbii IIpouee
HOCTB TPaHCHOPT- HOE cKoe /Bognbrit/ CtpaxoBanme  OOmee A00poBOJIb-
2017 r. padoToaa- HOT'O crpaxoBa- CrTpaxoBaHue CcTpaxoBa- aBTO OT HeCYACTHO- CTPaxoBa- Hoe
TBIC. TEHTE TeJist cpencTBa HHE HMYILleCTBA HHE TPAHCIOPT IO cJyyYasi HHE cTpaxoBaHHe Bcero
[IpereH3un HaYKUCIICHHBIC 981,440 2,294,867 1,822 8,675,059 2,406,916 984,108 268,130 474,447 225,718 16,312,507
Jlonst mepecTpaxoBIIMKOB B HAUMCICHHBIX
MPETEH3UAX - (90,579) - (81,321) - (117,650) (2,692) (13,002) (192,043) (497,287)
IIpeTeH3nu HAYUCIEHHBIE, 32 BHIYETOM
nepecTpaxoBaHus 981,440 2,204,288 1,822 8,593,738 2,406,916 866,458 265,438 461,445 33,675 15,815,220
H3meHeHne pe3epBoB Mo YOBITKH
IIOHECEHHBIE, HO HE 3asBIICHHBIE (130,884) 223,101 4,640 2,679,642 (16,899) (25,808) 168,583 27,995 (70,420) 2,859,950
W3menenne pe3epBoB MO MPETEH3UN
3asBJICHHBIE, HO HE OIIAY€HHBIE 809,685 226,143 (9,130) 10,151,292 419 (734,619) (30,218) (654,517) 245,149 10,004,204
W3meHeHme n0au MepecTpaxoBIIHNKOB B
pe3epBax 1o AOroBOpaM CTPaxOBaHHS - - - (372,571) - (8,810) - (4,562) 187,739 (198,204)
H3meHeHue B pe3epBax 10 J0roBopam
nepecTpaxoBanus, HeTTO 678,801 449,244 (4,490) 12,458,363 (16,480) (769,237) 138,365 (631,084) 362,468 12,665,950
IIpeTen3nu HAYUCIEHHBIE, HETTO 1,660,241 2,653,532 (2,668) 21,052,101 2,390,436 97,221 403,803 (169,639) 396,143 28,481,170
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7 Yucrtblie CTPAxoBbI€ IPETCH3NN HAYUCICHHDBIC, TPOAOJKCHHUE

Oo0s13aTe/IbHOE CTPAXOBAHHUE Jlo0poBoJibHOE cTpaxoBaHHe
OTBeTCTBEH-
HOCTh IIpouee
OTBeTCTBEeH- Biajeablia 00sA3aTeNb- Meauunn- Bo3nymnsiii CTpaxoBanue IIpouee
HOCTh TpaHCHOPT- HOe cKoe /BOIHBII/ oT Oomee J100pOBOJIb-
2016 . padoTona- HOTO crpaxoBa- CTpaxoBaHHe CTpPaxoBa- aBTO HECYACTHO-  CTPaxoBa- Hoe
TBIC. TEHTE TeJst cpencTaa HHE HMYIIIeCTBA HHE TPAHCHOPT IO cJay4asi HHE cTpaxoBaHHe Bcero
[IpeTeH3un HaYKCIICHHBIC 960,699 772,180 4,541 15,601,989 2,491,242 1,388,689 430,489 2,144,956 187,204 23,981,989
JloJ1s1 IepecTpaxoBIIMKOB B HAYMCIICHHBIX
MPETEH3UAX - (40,287) - (4,242,492 - (115,352) (151) (56,804) (3,008)  (4,458,094)
IIperen3un HaYKCJIEHHDIE, 32 BBIYETOM
nepecTpaxoBaHust 960,699 731,893 4,541 11,359,497 2,491,242 1,273,337 430,338 2,088,152 184,196 19,523,895
N3menenmne pe3epBoB MO YOBITKH
IMOHECEHHBIE, HO HE 3asBJICHHbBIC (570,372) 73,103 5,055 1,284,852 36,226 (11,231) (1,618,272) (5,727) (1,188) (807,554)
V3meHeHue pe3epBoB 101 IPETCH3UH
3asiBJICHHBIC, HO HE OIIaueHHBIC (443,294) 349,179 (182,506)  9,431,240%* 145 378,398 (227,414) 655,130 (304,875) 9,656,003
V3meHeHme 107U epecTpaxoBIIMKOB B
pe3epBax 1o I0roBopaM CTpaxOBaHHs - - - (12,317,258)* - 568 2 (8,605) (6,586) (12,331,879)
HN3meHeHHe B pe3epBax 1Mo 0roBOpaM
nepecTpaxoBaHusl, HETTO (1,013,666) 422,282 (177,451) (1,601,166) 36,371 367,735 (1,845,684) 640,798 (312,649)  (3,483,430)
[IpeTeH3nu HAYHCIEHHBIE, HETTO (52,967) 1,154,175 (172,910) 9,758,331 2,527,613 1,641,072 (1,415,346) 2,728,950 (128,453) 16,040,465

* B 2014 romy mpou3onuio JiBa KPYIHBIX CTPAXOBBIX CIy4aeB, OTHOCSIIMXCS K JIOTOBOPY cTpaxoBaHus 3akmodeHHOro ¢ AO «TpaHcHanmoHanbHas kommanus «Kazxpom»: mpopsiB
pacIaBIeHHOro MeTa/lla M [IJIaKa B IIEYH U MOKap B BEPTUKAIBHON TEXHONOTHYECKOH IIaxTe BO BpeMs padoThl neun. Ha ocHoBanum nHdopmarmy, noaydeHHoH oT CTpaxoBaTeds, JI0ce
aJpKacTepoM ObUIN BBIMYIICHBI IIPOMEKYTOYHBIC OTUETHI C PEKOMEHIAIIMSAMH PE3€PBOB, MOATBEPKICHHBIE TIepecTpaxoBinukamu. [1o cocrosnuro Ha 31 nexabps 2016 roaa ObUT co3/1aH pe3eps
B pa3zmepe 31,403,744 teicstam tenre (31 mexabpst 2015 romga: 17,899,780 Thicsu TeHTe), KOTOPHIA OBUT BKIFOYEH B Kiacc JOOPOBOJIHHOTO CTpaxOBaHHS UMYIIECTBA OT ymiepba. Puck mo
JTaHHBIM J1I0roBOpaM ObLI nepecTpaxoBaH B nponopuuu 99%. Ilo cocrosuuro Ha 31 nexabpsa 2016 roga mons mepecTpaxoBIIMKA B pe3epBax O MPETEeH3UsM ObUIa IpU3HAHA B pazMepe
31,089,707 Teicsta Tenre (31 mexabps 2015 roma: 17,720,782 Teicsium TeHTe).
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Yucrasi npuObLIb OT ONlePAlMid ¢ HHOCTPAHHOM BAJIOTOM

2017 r. 2016 .
ThIC. TEHTE ThIC. TEHTE
JIMuHT, HETTO 4,289,807 3,342,641
YucTas npuObLIL OT EPEOIICHKN (UHAHCOBBIX AaKTHBOB U
00513aTEIILCTB 1,251,111 183,792
5,540,918 3,526,433

Yucrpiii yOBITOK OT omepauuii ¢ (UHAHCOBBIMH HHCTPYMEHTAMH,
OLICHUBAEMBIMHU 110 CIPABEAJMBOM CTOMMOCTH, U3MEHEHHUS KOTOPOM
OTPAXKAKTCH B COCTaBe NPUOBLIN WIH YOBITKA 32 MIEPHOJ

2017 r. 2016 .
TBIC. TEHTe ThIC. TEHIe
UYucras Hepealn30BaHHAs MPUOBLIL TI0 (PUHAHCOBBIM
HMHCTPYMEHTaM, OLICHUBAEMBIM 110 CIIPaBEIIMBOM CTOMMOCTH,
HN3MEHEHUs] KOTOPOH OTPa)atoTCs B COCTaBE MPUOBLIN HITH
yOBITKa 32 TIEpHONL 85,063 5,065,775
[IponeHTHBIE pacX0/bl 110 BATIOTHBIM CBOIIAM, 3aKJIFOUCHHBIM C
HBPK (5,594,921) (6,778,539)
UwcThIid peaan30BaHHbIA yOBITOK 0 (MHAHCOBBIM
HMHCTPYMEHTaM, OLICHUBAEMBIM I10 CIIPABEIIMBON CTOMMOCTH,
WU3MEHEHUsI KOTOPOH OTPa)xatoTCs B COCTaBE MPUOBLIN HITH
yOBITKa 32 EpHOA (12,926,121) (3,374,949)
(18,435,979) (5,087,713)
YObITKH OT 00ecieHeHust
2017 r. 2016 .
ThIC. TEHTe TBIC. TEHTe

Kpenutsl, Beiiannsle kianeHtaM (Ilpumedanue 16)
Toprosas u ipouast [e6UTOPCKast 3aJ0JKCHHOCTD

(103,594,292)

(13,576,860)

(TTpumeuanue 22) (8,796,313) (1,237,470)

WuBecTHnny, yIepKUBacMbIe 10 CPOKa MOTAIICHHS

(TTpumeuanwue 20) (136,046) -

Jlebutopckast 3a10JKEHHOCTD 0 TOTOBOPaM CTPaXxOBaHHs U

nepectpaxoBanus (IIpumedanue 21) (129,495) (53,059)

YcioBHbIE 00513aTENILCTBA (60,945) -

DHHAHCOBBIC AKTUBBI, UMCIOIIHECS B HATUYUH IS TIPOIAXKH

(ITpumeuanue 19) - (38)
(112,717,091) (14,867,427)

Boccmanosnenue yobimkoe om 00ecyeHeHus u pe3epeos

DHHAHCOBBIE aKTUBBI, UMCIOIIHECS B HAIMYUH IS TIPOIAKH

(ITlpumeuanue 19) 142 -

VYcnoBHbIe 0053aTENIbCTRA - 1,721

142 1,721

(112,716,949) (14,865,706)
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Pacxoabl Ha IEPCoHaAJI

2017 r. 2016 .
ThIC. TEHTe ThIC. TEHTe

Omutata Tpy/a nepcoHaja U HaJIOTH 10 3apa00THOM TuiaTe 22,524,775 22,227,977
[Ipoune pacxoas! Ha epcoHa 830,571 714,396

23,355,346 22,942,373
AIIMI/IHI/ICTpaTl/lBHble Pacxoabl

2017 r. 2016 .
ThIC. TEHIe ThIC. TEHI'e

W3Hoc u amopTH3anus 4,730,336 4,332,535
[Ipodeccnonanbubie yeayru* 2,630,886 1,473,114
VYeayru cBsi3u U HHGOPMAIIMOHHbIE YCIIYTH 2,219,041 2,494,123
Pacxozp! o oneparnuonHoi apene 2,128,352 2,163,994
Hasoru, ornudyHbIe OT MOJI0X0HOTO HAJIOTra 1,606,313 1,676,542
OxpaHna 1,123,445 1,164,310
TanTpema** 854,763 226,193
PeMOHT u TexHUYEeCKOe 00CTy )KUBaHHE 631,644 663,748
Pexnmama u MmapkeTrHT 381,379 1,320,014
KommyHanbHBIE yemyTn 309,780 130,530
KomannupoBouHsie pacxomst 274,984 263,927
VYcnyru uakaccanuu 237,035 228917
VYcenyru 'ocyqapcTBEHHOTO LIEHTpA IO BHIILIATE IEHCUI 198,804 372,181
TpaHCHIOPTHBIE pacXo/Ibl 58,885 55,999
Komuccnu 6anka 51,195 68,982
CrpaxoBaHue 26,610 31
IIpencraBurenbckue pacxoabl 1,922 2,825
OO0cnyXuBaHHE KPEAUTOB 1,187 3,531
[Tpouune 1,655,613 1,749,817

19,122,174 18,391,313

*[IpodeccuoHanpHble YCIYTH BKIIOYAIOT PAacXOlbl HAa Pa3BUTHE CTPaXxOBaHHA, yIUIaueHHBIE
OTHOILIEHUH ONPEAETICHHBIX IPOAYKTOB (PM3MUECKUM JIMLAM, HAHATHIM Ha KOHTPAKTHOH OCHOBE.

B

**I[OJ'ISI HpI/I6BIJ'H/I mpeaCTaBJISCT coboit BO3HArpaXXJacHue MnepecTpaxoBUIMKaM, BBIIIIIAYHNBACMOC

€KETOHO, TIPU YCIOBHH OTCYTCTBHS CTPAXOBBIX IIPETCH3MI B TCUCHHUE NIEPHOAA.

Pacxop no IMOA0X0HOMY HAJIOT'Y

2017 r. 2016 r.
TBIC. TEHT€ TBIC. TEHTe

Pacxoja nmo Tekymemy Hajory
OTYeTHBIH rof 2,105,628 3,471,234
Henomaueno/(neperniayeHo) B MPOILIBIX OTYETHBIX MEPUOIaX 669,612 (274,062)

2,775,240 3,197,172
Pacxon 1o 0T/105KeHHOMY HAJIOTY
H3MmeHeHre BETUUMHEI OTJIOKEHHBIX HAJIOTOBBIX
AKTHBOB/OTIIOKEHHBIX HAJIOTOBEIX 0053aTENbCTB BCIICACTBUE
BO3HUKHOBEHHS W BOCCTAHOBJICHUSI BPEMEHHBIX Pa3HUI] 1,519,999 (130,491)
Pacxoa/(3xoHOMESI) IO OTJI0KEHHOMY HAJIOTY 1,519,999 (130,491)
Bcero pacxona no noxoxoaHoMy HaJIory 4,295,239 3,066,681

B 2017 rony, npuMeHuMas HaJIOroBas CTaBKa TEKYIIETO U OTJIOKEHHOTO Hajnoros cocrasuia 20%

(82016 romy: 20%).
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Pacxop no IMOA0X0HOMY HAJIOT'Y, IPOAOJIZKECHUE

Pacuer 3ppexTHBHON CTABKH MOA0XOJHOT0 HAJIOTA 32 EPUO/, 3aKOHYNBIIMIicsa 31 nexadps:

2017 r. 2016 .

ThIC. TEHTe % ThIC. TEHTE %
IIpuodbLIbL 10 HAJIOr00010KeHUsI 13,959,879 22,223,199
[TonoxonHbIi HaNOT, pacCYUTAaHHBIN B
COOTBETCTBHUH C JEHCTBYIOILIEH CTaBKOM
MOJIOXOIHOT'O HaJIora 2,791,976 20.00 4,444,640 20.00
Heobmaraemble HaJI0roM JOXOIBI 1O
LIEHHBIM Oymaram (1,457,127) (10.44) (1,673,920) (7.53)
N3meHeHne BeTUUMHBI HEPU3HAHHBIX
OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB 38,439 0.28 76,329 0.34
IToxgoxoaHbIi HajIOT,
HeIoIIaYeHHBIN/(TIeperiaueHHbIH)
B IIPOLIUIBIX OTYETHBIX NEPUOAAX 669,612 4.80 (274,062) (1.23)
HeBbruntaemblie pacxo/isl 2,252,339 16.13 493,694 2.22
Pacxoa mo mopoxoaHoMy HaJjiory 4,295,239 30.77 3,066,681 13.80

OT/102K€HHBbIE HAJIOTOBbI€ AKTHBBI H 00513aTeJILCTBA

BpeMeHHbIe pa3HHUIIbI, BO3HHKAIONIHE MEXy 0aTaHCOBOW CTOMMOCTBIO aKTHBOB U 00S3aTENILCTB,
OTPaXEHHOW B KOHCOJHMPOBAHHON (DMHAHCOBOW OTYETHOCTH, M CyMMaMH, HCIIOJIb3YEMBIMH IS
neneil pacyera HajgoroobsaraeMoil 6as3pl, MPUBOAAT K BO3HHKHOBEHHIO YHCTHIX OTJIOKEHHBIX
HAJIOTOBBIX aKTUBOB M 00513aTeNbCTB M0 cocTossHuio Ha 31 nexabps 2017 roga u 31 mexabps 2016
roga. CpoK HCIOJNB30BaHHS BBIYUTAEMBIX BPEMEHHBIX Pa3HHIl HE OrPaHHYCH ICHCTBYHONIHM
HAJIOTOBBIM 3aKOHOAATENILcTBOM Pecnybnuku Kazaxcras.

I[To cocrosamio ©Ha 31 nexabps 2017 roma, I'pynma mnpu3Hama OTJIOKEHHOE HAJIOTOBOE
00513aTeNbCTBO HA CyMMY B pazmepe 21,341,201 ThIcS4M TEHTe IO JOXOMYy OT NMPU3HAHUS JUCKOHTA
o CyOOpOAMHMPOBAaHHbIM oOnurauusM BeinyiieHHbIM (IIpumeuanue 27). Hoxon B Buze
IIPU3HAHHOT'O AMCKOHTA HE BKJIIOYAETCS B HAJIOr000JaraeMblil 10X0l B COOTBETCTBUM CO CTAaThEH
84, n.2, .7 Hanorosoro Koxekca Pecriy6inku Kazaxcran.

N3meHeHus: BpEeMEHHBIX pa3HUIl B TeueHUe JieT, 3akoHuuBimuxcs 31 nexadps 2017 roma wu
31 nekabpst 2016 rona, mpenCTaBIEeHbI CIAEIYOMIMM 00pa3oM:

OTpaxeHo B OcraTtok no
OcrtaTok Ha cocraBe COCTOSIHMIO Ha
1 siuBaps NPUOBLIN WIH 31 nexadps
ThIC. TEHTe 2017 r. yObITKa 2017 r.
Cy0opInHUpOBaHHEIE JOJTOBBIE IIEHHBIE OyMaru
BBIITYIIICHHBIE - (21,341,201) (21,341,201)
Kpenutsl, BbITaHHBIE KIINEHTaM (1,542,007) (20,417) (1,562,424)
OCHOBHBIE CPE/ICTBA U HEMATEPUAIBHBIE aKTUBBI (1,317,313) 62,136 (1,255,177)
Toprosas u mpodast IeOUTOPCKast 3aI0JKEHHOCTD 73,101 20,565 93,666
Toprosas u mpovasi KpeAUTOPCKas 3aA0DKEHHOCTh 735,635 (164,999) 570,636
LlenHble OymMary, IMEFOLIAeCs B HATMIHH U1
MPOJIaXKu U YIAEPKUBAEMBbIE 10 OTalIeHUS - 2,078,300 2,078,300
HaioroBeie yObITKH, IepeHeCeHHbIE Ha Oy yIine
TIEPHO/IBI 50,309 17,884,056 17,934,365
(2,000,275) (1,481,560) (3,481,835)
[Ipu3HaHHBIC HAOTOBBIC AKTUBBI 89,917 (59,973) 29,944
[Ipu3HaHHBIE HAOTOBBIE 00S3aTENIHCTBA (2,313,125) (1,460,026) (3,773,151)

47



13

14

AO «Espa3uiickasa ¢punancoeas Komnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCMU 3a 200, 3akoHuusuuiics 31 dexabps 2017 2o0a

Pacxoa o mog0XoIHOMY HAJIOTY, IPO/I0JIZKEHHE

OtpaikeHo B OcraTtok mo
OcTaTok Ha cocTaBe COCTOSIHMIO Ha
1 auBaps NpuOBLIM WIH 31 nexadps
TBIC. TEHIe 2016 r. yObITKA 2016 r.
OCHOBHBIE CPE/ICTBA U HEMATEPUAIBHBIE aKTUBBI (1,229,676) (87,637) (1,317,313)
Kpenutsl, BbIIaHHBIE KITHEHTAM (1,601,418) 59,411 (1,542,007)
HanoroBsle yOBITKH, IEpeHECEHHbIE HA Oy ayIIIHe
TIEPHO/IbI - 50,309 50,309
Toprosas u mpodast eOUTOpPCcKas 3aA0DKEHHOCTD 118,409 (45,308) 73,101
Toprosas u mpovasi KpeAUTOPCKast 3a0DKEHHOCTD 505,590 230,045 735,635
(2,207,095) 206,820 (2,000,275)
[Ipu3HaHHBIE HATOTOBBIE AKTUBBI 569 89,348 89,917
[Ipu3HaHHBIC HAJIOTOBBIE 00s3aTEIHCTBA (2,354,268) 41,143 (2,313,125)

Heﬂpﬂl}ﬂal—[ﬂble OTJIO’KEHHbIC HAJIOTOBbIC AaKTUBbI

OTII0KEHHBIE HAJIOTOBBIE aKTHUBBI HE OBLIH MMPU3HAaHbI B OTHOIICHUH CICAYOIUX craTeu:

ToproBas u npoyasi KpeIUTOPCKAs 33JJOJDKEHHOCTh

I[enemnble CpeacTBa U UX IKBUBAJICHTDI

JleHeskHBIE CPEeACTBA B Kacce

Cuera Tuna «Hocrpo» B HBPK u IGP®

CueTa THIIA KHOCTPO» B IPYIUX OaHKaX

- C KpeIUTHBIM PEUTHHIOM OT «AA-» 10 «AA+»

- C KPEIUTHBIM PEUTHHIOM «A-» 10 «A+»

- C KpeIuTHBIM pedTuHrom «BBB-» no «BBB+»

- C KpeIUTHBIM pedTuHroM «BB-» no «BB+»

- C KpEIUTHBIM peUTHHTOM «B-» 1o «B+»

- ¢ kpenuTHBIM pedTHHroM «C» 10 «CCC»

- 6e3 IIPUCBOEHHOTO KPEIUTHOTO peiTHHra

Cyera THIIA KHOCTPO» B IPYTHX 0aHKax
CpouHble 1en03UThHI B APYrUX 6aHKaX

- ¢ KpeuTHBIM pedTuHroM ot «BBB» no «BBB+»
- C KpeIUTHBIM peHTHHIOM 0T «BB-» 10 «BB+»
Bcero cpo4HbIX 1eM03UTOB B APYIUX OaHKaX
Jedutopckas 3a10/13KEHHOCTD 110 CAeJIKAM «00PaTHOIO pPero»
- ¢ KpeauTHBIM pedtuHrom «BBB-» no «BBB+»

- ¢ KpeAuTHBIM pedTHHroM «BB-» 10 «BB+»

- 6e3 MPUCBOEHHOTO KPEAUTHOTO PEHTHHTa

Bcero geouTopckasi 3a101K€HHOCTD 1O C/IeJIKAaM «00paTHOI 0
perno»

Bcero qeHeskHBIX CpeACTB M MX IKBUBAJIEHTOB

2017 r. 2016 .

TbIC. TEHI'€ TbIC. TEHI'€
261,372 222,933
261,372 222,933

2017 r. 2016 .

ThIC. TCHI'C TBIC. TCHI'C
32,240,821 39,901,985
81,791,214 12,563,342
13,907,525 14,643,537
347,323 2,579,203
4,135,327 6,258,400
755,790 1,046,567
31,589 27,127
4 -
68,640 436,203
19,246,236 24,991,037
577,219 923,301
1,661,946 1,630,302
2,239,165 2,553,603
639,299 200,214
115,197 122,851
18,191,877 29,345,952
18,946,373 29,669,017
154,463,809 109,678,984
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lleHe)KHI)Ie CpeacTBA U UX IKBUBAJICHTDI, IPOI0/I’KCHUC

KpenuTHble peHTHHIH NPEICTABICHEl B COOTBETCTBUM CO CTaHIapTaAMH PEMTHHIOBOIO areHTCTBA
«Fitchy mmi ¢ aHaTOTHYHBIMY CTaHAAPTAMH JPYTHX MEKTYHAPOIHBIX PEHTHHTOBBIX ar¢HTCTB.

[To cocrostauto Ha 31 nexabpst 2017 roma u 31 nexabps 2016 roga HU OJfHA U3 CTaTeH NEHEKHBIX
CPE/ICTB U UX SKBUBAJICHTOB HE SIBJIAETCS 00ECIIEHEHHOM MITH TIPOCPOUECHHOH.

o cocrosamto Ha 31 nexabps 2017 rona ['pynma umeet 1 6ank (B 2016 rogay: He uMeeT GaHKOB),
Ha J10J110 KoToporo npuxoaurcs 6omnee 10% cobctBeHHOro Kanurana. O0beM ocTaTKa y yKa3aHHOTO
KOHTpareHta 1o cocrossanio Ha 31 pgexabpss 2017 cocraBnser 81,222,875 ThIcsia TeHTe
(82016 roy: OTCYTCTBYET).

B 2017 u 2016 ronax I'pynma 3akiitounia cCOrIameHuss «0OPaTHOTO PEro» ¢ KOHTpareHTaMH Ha
Kazaxcranckoit ¢onmoBoii Ompke, a Takke Ha 3A0 AKb «HKI». [laHHble cornameHus
obecriedeHbl Ka3HAYeWCKUMHU  o0s3arenbcTBaMu  MuHucTepcTBa  (QuHaHCOB — PecmyOmuku
Kazaxcran, auckontHeiMu HoTtamMu HBPK, a Takxke obOnuranmsmu ¢eneparpHOro 3aiiMa
Poccutiickoit @enepannm (2016 ron: kazHaYeHCKIMH 00s3aTeIECTBaMH MUHHCTEPCTBA (DHHAHCOB
PecyOnmuku Kaszaxcran, auckontHeiME HoTamMu HBPK, a Takke obmuramusamu ¢eaepaibHOTO
3aiima Poccuiickoil @enepauun). Ilo cocrosnuto Ha 31 nexabps 2017 ronma cmpaBeanuBast
CTOMMOCTh ()MHAHCOBBIX AaKTHUBOB, BBICTYNAMOIIMX B KadecTBE OOECIEYECHHUS COTJIAIICHUH
«obpaTtHoro perno», coctaBisier 18,359,289 Teicsu Tenre (31 mekadpst 2016 roma: 29,926,054
THICSYH TCHTE).

TpeGoBaHusi K MUHMMAJILHBIM pe3epBaM

B cootBercTBUM ¢ HOpMAaTWBHBIMH akTamu, BeimymieHHBIMA HBPK, muHnMansHBIC pe3epBHBIC
TpeOOBaHMs PACCUUTHIBAIOTCS KaK 001as CyMMa ONPEeTIeHHBIX COOTHOIEHUN pa3IMYHbIX TPYIIT
00s13aTenbCTB 0aHKOB. baHku 00s3aHbl BBIIONHATH JAaHHBIE TPEOOBaHMA IyTEM IOIIEPIKaHHS
CpeZHeH BEeMUYMHBI PE3EPBHBIX aKTUBOB (ICHEKHBIC CPEACTBA B MECTHOM BaJIOTEe M OCTATKH Ha
cuera B HBPK), paBHO#1 nnu npeBsimnaroiieil cpeHrne MUHIMallbHbIe TpeOoBanus. [1o cocTosHUIO
Ha 31 mexaOps 2017 roma cymMMa MUHHMAJIBHOTO pe3epBa cocTaBisieT 7,683,422 ThICSYU TEHIe
(31 nexabdps 2016 rona: 11,886,721 ThIcsiuy TeHTe).

Kpenurtsl 1 aBaHchl, BbIIaHHbIE 0aHKAM

2017 r. 2016 r.
TBIC. TEHTE TBIC. TEHTe

QOos3arenbHblii peseps B IBP® 108,943 138,612
KpeauTs! u 1eno3uThl

- ycnoBHbli neno3ut B HBPK 1,357,417 1,619,953
- C KPEIUTHBLIM PEATHHIOM OT «A-» 10 «A+» 1,991,726 1,977,048
- C KPEIUTHBIM PEHTHHIOM 0T «BB-» 10 «BB+» 31,950 5,266,823
- C KPEIUTHBLIM PEATHHIOM OT «B-» 10 «B+» 10,104,430 5,099,570
- ¢ kpeauTHBIM peiituarom ot «CCC-» 10 « CCCHy» 1,696,995 -
- €3 NPUCBOEHHOTO KPEAUTHOTO PENTUHIA 108,476 153,491
Bcero kpeauToB U 1€N0O3UTOB 15,290,994 14,116,885
KpeauTsl 1 aBaHChI, BbIIAHHbIE 6aHKAM, HETTO 15,399,937 14,255,497

KpenuTHble pedTUHIY NIPEICTABIECHBl B COOTBETCTBUM CO CTaHIApTaMU PEMTUHIOBOIO areHTCTBA
«Fitchy mmi ¢ aHaTOTMYHBIMY CTaHAAPTAMH JPYTHX MEKTYHAPOIHBIX PEHTHHTOBBIX ar¢HTCTB.

[To cocrosianto Ha 31 nexabpst 2017 roga HU OfHA W3 CTAaTel KPEAWTOB, M aBAHCOB, BBIJAHHBIX
0aHKaMm, He SBIISIETCS MPOCPOUYEHHOW wiu obecuieHeHHol (B 2016 romy: HU oAHa U3 cTared
KpEAWTOB, U aBAaHCOB, BBIIAHHBIX OaHKaM, HE SBIISIETCS POCPOYCHHOHN HITH 00ECIIEHEHHOM).

49



15

(@)

()

16

AO «Espa3uiickasa ¢punancoeas Komnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCMU 3a 200, 3akoHuusuuiics 31 dexabps 2017 2o0a

KpeanTsl 1 aBaHCBI, BbI/IaHHBIE 0aHKaM, POAOJIKEHUE

Ilo cocrosuuto Ha 31 nexabpsa 2017 roga ycnosHeli geno3utr B HBPK Bxiouaer cpenctsa B
pasmepe 160,651 Teicsun tenre (31 gexabpst 2016 roga: 1,238,355 Thicsiu TeHre), MOIy4eHHBIE OT
AO «bank PazButus Kazaxcrana» («bPK») u 1,196,766 Teicsu tenre (31 nekadbps 2016 roxa:
381,598 Thicsiu TeHre), momydeHHble 0T AO «®oHA pa3BUTHS MpeaTpUHUMATENLCTBA «JAMY»
(«IAMY») B COOTBETCTBUM C YCIIOBHSIMH KPEAWTHBIX COTJIAlleHWH, 3akmoueHHBIX ¢ BPK m
JAMY. CpeactBa OyayT BhIJaHBI B KauecTBE KPEIAWTOB MaJbIM M CPEAHUM MPEANPHATHSIM Ha
CHELUAIBHBIX JILTOTHBIX yCIOBUAX. JlaHHBIE CPEACTBA MOTYT OBITh CHATHI C YCIOBHOIO JIETIO3UTa
TolbKo nocie ooopenus bPK u JJAMY, cooTBeTcTBEHHO.

KoHueHnTpanusi KpeaAuToB U aBaHCOB, BHIIAHHBIX 0aHKAM

[To cocrostamro Ha 31 nekadpst 2017 roga n 31 gexabps 2016 rona I'pynmna HE UMEET OCTATKOB B
0aHKax, cymMMa KOTOpbIX npeBbiiaeT 10% coOCTBEHHOro KanuTania.

Oos3aTeasnslii peeps B IBP®

CornacHo TpeOoBaHMSIM 3aKoHojaTenbcTBa Poccuiickoit Denepanuu JouepHee NpeNIpUsATHE
I'pynnbel  0053aHO TOAJAEPKUBATh ONpelesIeHHbIH 00s3aTenbHelii  pe3epB.  OO0S3aTeNbHBIN
PE3EpBHBIN J1€MO3UT MpeAcTaBisgeT co0oi OeCHpOLEHTHBIM MAENO3UT, PacCUUTHIBAEMBbIH B
cootBercTBHHU ¢ TpeOoBaHusMU LIBP®, u ncronp3oBaHne TakuX CPeCTB OTPAHHUYCHO.

erI[I/ITbI, BBIJAHHBbIC KIIMECHTaAM

2017 r. 2016 r.

ThIC. TEHTe ThIC. TEHIe
Kpenursl, BbIIaHHbIE KOPIOPATHBHBIM KJIHEHTAM
Kpenutsl, BeIJaHHBIE KPYITHBIM IPEIIPUATUAIM 354,771,120 418,033,396
Kpenutsl, BBIIaHHBIE MAJIBIM M CPEAHUM MPEITIPHUITHIM
(«3aemmuxu MCIIy») 22,832,326 32,161,770
Bcero kpeauToB, BHIAIAHHBIX KOPHOPATHBHBIM KJIHEHTAM 377,603,446 450,195,166
Kpenursl, BbIIaHHBIE PO3HUYHBIM KINEHTAM
Heobecnieuennrie moTpedUTENbCKHE KPEIUTHI 168,187,784 131,659,527
Kpenutsl Ha MOKYIKY aBTOMOOMIIEH 117,283,692 131,546,588
Hnoreunbie KpeaAUTHI 18,067,432 20,918,100
Kpenutsl Ha HHAWBUIYATBHYIO TPEAIPUHIMATEIHCKYIO
NIeSITEIHbHOCTD 6,033,500 8,389,867
Kpenutsl, o6ecricueHHbIC ICHEKHBIMH CPEICTBAMU - 8,917
Bcero kpequToB, BEIAAHHBIX PO3HUYHBIM KJIHEHTAM 309,572,408 292,522,999
KpeanTnl, BbIIaHHBIE KIHEHTaM, 10 BbIYETa pe3epBa Mmojx
o0ecuieHeHue 687,175,854 742,718,165
Pe3eps noxg obecrieHeHne (72,737,864) (46,269,021)
Kpenursl, BbIIaHHbIE KIIMEHTAM, 32 BLIYE€TOM pe3epBa Mmoj
oGecueHenmne 614,437,990 696,449,144
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erIII/ITLI, BBI/IAHHBIC KIIHCHTaAM, IMIPOAOIXKCHUE

B Hmkecnenyromiei TabuIe IpUBEICH aHATN3 U3MEHEHHUS pe3epBa MMoj1 00eCIICHEH e 110 KilaccaM
KpEAWTOB, BHIJJAHHBIX KIIMEHTaM, 3a Toj1, 3akoHunBImiics 31 nexadps 2017 rona:

Kpennrtsi, Kpennrsi,
BbIIaHHbIE BbIIaHHbIE
KOPHOPATHBHLIM  PO3HHUYHBIM

KJIMEHTaM KJIMEHTAM Bcero

ThIC. TEHTe TBIC. TEHTe ThIC. TEHTe
Benuuuna pesepBa mox oOeciieHeHUE 110
COCTOSIHMIO Ha Hayajo roja 17,606,644 28,662,377 46,269,021
Uucroe co3nanue pezepsa 1o o0ecIiieHeHne
(ITpumeuanue 10) 90,045,341 13,548,951 103,594,292
Crucanust (68,349,929) (8,470,747) (76,820,676)
BrnusiHue n3MEHEHUsI BAIIOTHBIX KypCOB (313,407) 8,634 (304,773)
BesinunHa pe3epBa 1oj od6ecueHeHune 1mno
COCTOSTHMIO HA KOHeEIl roja 38,988,649 33,749,215 72,737,864

B Hinkecnenyromei Tabnuile MpUBEICH aHAIU3 H3MEHEHHUS pe3epBa Mmoj1 00eciieHeHHe Mo Kiaccam
KpEAWTOB, BHIJJAHHBIX KIIMEHTaM, 3a Toj1, 3akoHunBImiics 31 gexadps 2016 rona:

Kpennrtsi, Kpennrsi,
BbI/IaHHbIE BbIIAaHHbIE
KOPNOPATUBHBIM  PO3HHYHBIM

KJHEHTaM KJIHEHTaM Bcero

TBIC. TEHI'e TBIC. TEHTE TBIC. TEHIe
Benuuuna pesepBa 1moJ; obecrieHeHne 1o
COCTOSIHMIO Ha Hayajo roja 11,133,315 29,444,826 40,578,141
YucToe co3naHue pe3epsa 1oJ o0ecreHeHne
(ITpumeuanue 10) 8,081,765 5,495,095 13,576,860
Criucanust (1,667,852) (6,210,186) (7,878,038)
BrnusiHue naMeHeHns BaTIOTHBIX KypCOB 59,416 (67,358) (7,942)
Besanuuna pesepBa noa odecueHenue 1mo
COCTOSIHMIO HA KOHeEll roja 17,606,644 28,662,377 46,269,021

B cnenyromieit Tabnuiie npuBeaeHa nHGOpMAIUA O TUIAX KPEAUTHBIX MPOJIYKTOB 110 COCTOSHHUIO
Ha 31 nexabps 2017 roxa:

Bequuuna
KpeauTa 10
BbIY€Ta pe3epBa Peseps Banancosas
nox obecleHeHne  1OJ o0ecleHeHue CTOUMOCThH

THIC. TEHTE TBIC. TEHTe TBIC. TEHTE
Kpenursl, BbIIaHHBbIE KOPIOPATHBHBIM
KJIMEeHTaM
Kpenutsl, BbIIaHHBIE KPYITHBIM
MPEANPHUATHIM 354,771,120 (37,143,418) 317,627,702
Kpenutsbl, BbIIaHHBIE MAJIBIM M CPEAHUM
MPEANPHUATHIM 22,832,326 (1,845,231) 20,987,095
KpeanTsl, BbITaHHBIE POZHUIHBIM
KJIHeHTaM
HeobecneueHHbIe MOTPEOUTENBCKUE
KPEIUThI 168,187,784 (21,110,036) 147,077,748
Kpenutsl Ha MOKyNKy aBTOMOOMIICH 117,283,692 (8,676,485) 108,607,207
Unoteuynrie KpeauT 18,067,432 (2,715,283) 15,352,149
Kpenutbl Ha HHAUBUITYaTbHYIO
MIPEeIPUHUMATENBCKYIO I TENHHOCTh 6,033,500 (1,247,411) 4,786,089
Bcero kpequToB, BBIAAHHBIX KJIHEHTaM 687,175,854 (72,737,864) 614,437,990
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KpenuTsl, Bbl/IaHHbIE KIHEHTaM, NPOA0JIKEHHE

B criemyromeit Tabnuie npuBeaeHa nHGoOpMaIrs 0 TUIAX KPESAUTHBIX MPOITYKTOB IO COCTOSHUIO Ha
31 nexabps 2016 roga:

(@

Beauuuna
KpeauTa 10
BbIUeTa pe3epBa Pe3sepB BanancoBas
noja odeclieHeHHe MO/ o0ecleHeHHe CTOMMOCTD

ThIC. TEHTe TBIC. TEHTe TbIC. TEHIe
Kpenursl, BbIIaHHbIE KOPIOPATHBHBIM
KJIHEeHTaM
Kpenutsl, BblIaHHBIE KPYITHBIM
MIPEATNPHUSATHIM 418,033,396 (14,861,692) 403,171,704
Kpenutsl, BbIZIaHHBIC MAJIBIM M CPEIHUM
MIPEATPUATHIM 32,161,770 (2,744,952) 29,416,818
Kpenutsl, BbIIaHHBIE PO3HUYHBIM
KJIHEHTaM
HeobecnieueHHbIe TOTPEOUTETBCKUE
KpEIUTHL 131,659,527 (18,052,280) 113,607,247
Kpenutsl Ha moKynky aBroMoOuIeit 131,546,588 (6,212,727) 125,333,861
Hnoteunsle KpeaAUTHI 20,918,100 (2,319,780) 18,598,320
Kpenutbl Ha HHIAUBUTYaTbHYIO
MPpEeANPUHUMATEIBCKYIO A TEIbHOCTh 8,389,867 (2,077,590) 6,312,277
Kpenutsl, o0ecrieueHHbIC 1EHEKHBIMU
CcpelcTBaMH 8,917 - 8,917
Bcero kpeauToB, BIAAHHBIX KJIAHEHTAM 742,718,165 (46,269,021) 696,449,144

KauecTBO KpeIUuTOB, BbIITAHHBIX KJIUECHTAM

B Ta6J'II/ILIe Aajiee MnpeacTaBjicHa I/IHq)OpMaHI/I)I 0 KaueCTBC KPCANUTOB, BBIJAHHBIX KJIMCHTAM, I10

cocrosiauto Ha 31 nexabps 2017 roga u 31 gekadps 2016 roxa:

KpeauTtsl, BbIIaHHbIE KOPIOPATHBHBIM KJIUEHTaAM
KpeauTtsl, BblIaHHbIe KPYMHBIM NPeINPUSITUSIM
HeobecrieHeHHBIE KPEIHTHL:

CraHaapTHBIE HEIPOCPOUEHHBIE KPEIHUTHI

[IpocpodenHbIe KpeanuTHI:

- IpocpoveHHbIe Ha cpok 30-89 nueit

- IpocpodeHHbIe Ha cpok 90-179 nueit

- mpocpoueHHbIe Ha cpok 180-360 nueit

- IPOCPOYEHHBIE HA cpok Oosee 360 nueit

Bcero HeoOecieHEHHBIX KPEUTOB

OObec1ieHeHHbBIE KPEAUTHI:

- HEIIPOCPOUEHHbIE

- IPOCpOYEHHbIE HA CpoK MeHee 90 nHei

- IpocpoveHHBIe Ha cpok Oomnee 90 guelt n Mmenee 360 nHei
- IPOCpOYEHHBIE Ha cpok Oomnee 360 mHei

Bcero o0eclieHeHHBIX KPEIUTOB

Bcero kpeanToB, BBIIAHHBIX KPYIMHBIM MPeNPUSITHAM
Peseps nox obecrieHeHHE KPEIUTOB, BEITAHHBIX KPYITHBIM
KOPIIOPaTHUBHBIM KIIHEHTaM

KpeauTtsl, BblIaHHbIe KPYMHBIM NPeINPHUSATHIIM, 32 BIYETOM
pe3epBa moja obecueHeHHe

2017 r. 2016 1.

TBIC. TEHIe TBIC. TEHT'e
224,218,307 364,339,572
1,018,860 3,186,250
184,779 949,007
520,214 1,271,932
1,143,752 290,358
227,085,912 370,037,119
56,861,116 10,961,998
19,778,205 26,039,746
28,073,156 1,625,183
22,972,731 9,369,350
127,685,208 47,996,277
354,771,120 418,033,396

(37,143,418)

(14,861,692)

317,627,702

403,171,704
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er[ll/ITbl, BbI/IAHHBIC KIIHEHTaAM, IIPOJTOIKCHUE

KauecTBoO KpPeIUTOB, BbIIAHHBIX KJIUEHTaM, IIPOI0J/IKCHUE

2017 r. 2016 r.

TBIC. TEHTe TBIC. TEHTe
Kpeaursl, Bol1aHHble MAJBIM U CPeIHUM NPEANPUSTUIM
HeobecrieHeHHBIE KPEIHTHL:
CraHaapTHEIE HEIPOCPOUEHHBIE KPEIHUTHI 6,771,352 18,648,104
IIpocpoueHHbIE KPEIUTHL:
- IpocpoveHHbIe Ha cpok 30-89 nueit 74,790 3,173,637
- Ipocpod€eHHble Ha cpok 90-179 nuei 654,059 221,335
- mpocpodeHHbIe Ha cpok 180-360 mueit 518,851 37,789
- IPOCPOYEHHBIE Ha CPOK Oosee 360 mHel 1,586,413 1,939,261
Bcero HeoOecIeHEHHBIX KPEJUTOB 9,605,465 24,020,126
OOeCLeHEHHBIX KPEAUTHL:
- HEIIPOCPOUEHHbIE 23 351,616
- IPOCPOYEHHEIE HA CPOK MeHee 90 mHei 354,862 .
- IpOCpoYEeHHbIE Ha cpok Gonee 90 nueit u Menee 360 nHell 8,566,274 1,240,356
- IPOCPOYCHHBIC Ha CPOK Oonee 360 mHeH 4,305,702 6,549,672
Bcero obecrieHeHHBIX KPEAUTOB 13,226,861 8,141,644
Bcero kpeanToB, BBITAHHBIX MAJIBIM M CPEAHUM NPeINPUATHIM 22,832,326 32,161,770
Peseps nox obecrieHeHHE KPEIUTOB, BEITAHHBIX MAJIBIM U CPEAHIM
HPEATPUATHAM (1,845,231) (2,744,952)
KpeauTtsl, BblaHHbIe MAJBIM U CPeTHUM NPEANPUSITUAM, 32
BBIYETOM pe3epBa Nnoj odecueHeHne 20,987,095 29,416,818
Bcero kpeauToB, BBIIAHHBIX KOPIOPATUBHBIM KIHMEHTAM 377,603,446 450,195,166
Bcero pe3eps nox odecreHeHre 10 KPeANTaM, BBIIaHHBIM
KOPIIOPaTHUBHBIM KIIHEHTaM (38,988,649) (17,606,644)
Bcero kpeanToB, BBIIAHHBIX KOPIOPATHUBHBIM KJIMEHTaM, 32
BBIYETOM pe3epBa Noj odecleHeHue 338,614,797 432,588,522
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16 erIl]rlTbl, BBI/IAHHBIC KIIMCHTaM, IIPOAO/IZKCHHUE

(a) KauecTBO KpenuTOB, BHIIAHHBIX KJIHEHTaM, IPOJAOJLKEHNE

2017 r. 2016 r.

TBIC. TEHTe TBIC. TEHTe
Kpenursl, BbiiaHHbIE PO3HUYHBIM KIHEHTAM
KpeauTtsl Ha noKynky aBTomMo0uJeii
- HEIIPOCPOUEHHBIE 99,623,431 109,386,158
- IPOCPOYEHHbIE Ha CpoK MeHee 30 nHei 5,630,107 6,552,499
- IpoCpoveHHBIC Ha cpok 30-89 nHeit 1,327,334 1,910,515
- IpocpoveHHbIe Ha cpok 90-179 nueit 1,422,523 1,629,185
- mpocpodeHHbIe Ha cpok 180-360 mueit 992,281 2,628,688
- IPOCPOYCHHBIE Ha CPoK Ooiee 360 aHei 8,288,016 9,439,543
Bcero kpequToB Ha MOKYNKY aBTOMOOMI€ii 117,283,692 131,546,588
Peseps oz obeciieHeHHE 110 KPEAUTaM Ha IOKYIIKY aBTOMOOMIIeH (8,676,485) (6,212,727)
KpeanTsl Ha MOKYNIKY aBTOMOOM.Ieil, HETTO 108,607,207 125,333,861
Heo0ecneuennnble noTpeduTEbCKHE KPEAUTDI
- HETIPOCPOUYCHHBIC 133,535,912 95,840,827
- IPOCPOYEHHBIE Ha cpok MeHee 30 qaei 7,783,053 5,599,440
- IpocpoYeHHBIe Ha cpok 30-89 nHeit 2,384,219 2,139,420
- IpocpoveHHbIe Ha cpok 90-179 nHeit 3,448,006 1,646,390
- mpocpoueHHble Ha cpok 180-360 nueit 3,295,137 3,458,258
- IPOCpOYEHHBIE Ha cpok Oomnee 360 mHeH 17,741,457 22,975,192
Bcero HeoGecneueHHBIX MOTPEOUTETHCKUX KPETUTOB 168,187,784 131,659,527
Peseps nox obecrieHeHNe 10 HE0OECIEYEHHBIM TOTPEOUTENBECKIM
Kpeauram (21,110,036) (18,052,280)
Heo0ecneueHHbIe MOTPEOUTEHCKHE KPEIUTHI, HETTO 147,077,748 113,607,247
HNnoTteunble KpeauThl
- HEMPOCPOUCHHBIE 11,424,179 12,844,815
- IPOCpOYEHHBIE Ha cpok MeHee 30 qHei 656,478 825,356
- IpocpoveHHbIe Ha cpok 30-89 mueit 291,225 352,433
- mpocpodeHHbIe Ha cpok 90-179 nueit 295,494 548,575
- IpocpodeHHbIe Ha cpok 180-360 nueit 247,896 491,766
- IpOCpOYEHHBIE Ha Cpok Ooiee 360 nHei 5,152,160 5,855,155
Bcero nunore4HbIX KpeANTOB 18,067,432 20,918,100
Pe3eps nox obecrieHeHNE IO UITOTEYHBIM KpeIuTam (2,715,283) (2,319,780)
HNnoTeynble KPeaTUTHI, HETTO 15,352,149 18,598,320
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er)]I/ITbl, BbBIJAHHBIC KJIUCHTAM, IPOAOJJKCHHUEC

KauecTBoO KpPEIUTOB, BBIJAHHBIX KJIIMCHTAM, ITPOJAOIKCHHUE

2017 r. 2016 1.

ThIC. TEHTe ThIC. TEHTe
KpeauTtsl Ha HHAMBHAYAJIBHYIO NPeINPUHHUMATEIbCKYI0
JIesITeJIbHOCTh
- HEIIPOCPOUEHHBIE 2,763,875 4,064,782
- IpOCpOYEHHbIE Ha cpok MeHee 30 qHeit 116,786 114,774
- IpocpoveHHbIe Ha cpok 30-89 nueit 23,099 100,645
- IpocpodeHHble Ha cpok 90-179 nueit 28,580 16,187
- mpocpoueHHble Ha cpok 180-360 nueit 226,449 83,086
- IPOCpOYEHHBIE Ha cpok Oonee 360 mHe 2,874,711 4,010,393
Bcero kpeauToB Ha MHIMBUAYAJILHYIO
NpeaNpPUHAMATEIBCKYIO 1esITeIbHOCTh 6,033,500 8,389,867
Pe3sepB noz obeciieHeHHE 0 KpeuTaM Ha HHAWBUIYaTbHYIO
NPEIIPUHUMATEIBCKYIO IESTENIBHOCTD (1,247,411) (2,077,590)

Kpeaurtsl Ha HHAMBHAYAIBHYIO NPeINPUHUMATEIbCKYIO
JeATeJIbHOCTh, HETTO 4,786,089 6,312,277

erHI/lTBI, o0ecneyeHHbIe JACHEKHBIMHU CPeACTBAMHA

- HEIIPOCPOUEHHBIE - 8,917

Bcero kpeauToB, o0ecredeHHbIX AeHEe;KHBIMHU CPeACTBAMHU - 8,917

Peseps oz obeciieHeHHE IO KPEAUTaM, 00eCIIE4eHHBIM
JICHEe)KHBIMH CPEJICTBAMU - -

Kpenursl, o0ecnieyeHHbIe 1eHEeKHBIMHU CPECTBAMH, HETTO - 8,917

Bcero kpequToB, BEIAAHHBIX PO3HUYHBIM KJIHEHTAM 309,572,408 292,522,999

Pe3eps nox o0eclieHeHuE 10 KpeAUTaM, BbIIAHHBIM PO3HUYHBIM

KIIUCHTaM (33,749,215) (28,662,377)
Bcero kpeaIuToB, BbIIAHHBIX PO3HUYHBIM KJIHEHTAM, 32

BbIYETOM pe3epBa noj odecueHenne 275,823,193 263,860,622

Bcero kpeauToB, BEIZAHHBIX KJIHEHTAM 687,175,854 742,718,165

Bcero pe3eps 1moj1 006ecIieHeHHE 10 KPeIUTaM, BbITaHHBIM

KJIMEHTaM (72,737,864) (46,269,021)
Bcero kpeauToB, BbIIaHHBIX KJIMEHTaM, 32 BbIYETOM pe3epBa

noj odecueHeHHe 614,437,990 696,449,144

KirueBble ToNymeHUs: U CyKAEHHUS TPH OlleHKe 00eclieHeHUsI KPeHuTOB
Kpeoumui, évr0annvle KopnopamueHslmM KIUeHmMam

prnna OLCHUBACT pa3Mep pe3€pBa IOA 06€CLIeHeHI/Ie KpE€AWUTOB, BbIAAHHBIX KOPIOPATHBHLIM
KJIMCHTaAM, Ha OCHOBAaHWH aHaJIMU3a 6yI[y1HI/IX TIIOTOKOB ACHCKHBIX CPEIACTB 11O 00€eCIICHEHHBIM
Kp€auTaM U Ha OCHOBAHUH MPOIIJIOrO OIIbITa MOHECEHHBIX (baKTH‘IeCKI/IX y6I>ITKOB Io HOpT(l)CJ'IHM
KpEAUTOB, 110 KOTOPBIM ITPU3HAKH O6CCH€H€HI/IH BBISIBJICHEI HE OBLIH.

HpI/I OIIPEACIICHUN pa3MEpa pe3€pBa IOA 06ecueHeHHe KpE€ANUTOB, BbBIAAHHBIX KOPIIOPATUBHBIM
KIIMEHTaM, PYKOBOJCTBOM ObLIN CACJIaHbl CJICAYIONUE NJOIMYICHUA:

® TO/I0BOM YPOBECHB IIOHECEHHBIX (PAKTHUCCKUX YOBITKOB cocTaBisieT 0.34-1.29%;

e CHIDKCHHE [TepBOHAYAILHO OIICHEHHON CTOMMOCTH COOCTBEHHOCTH, HaXO/sIIeHCs B 3aJ0Te, B
cirydae mpoaaxu coctasisieT 15% - 50%;

e 3aJepXKKa TPU TOJYYCHUHM TMOCTYIUICHHH OT peaju3aldd O00CeCIeYeHUs] COCTaBISET
36 MecsIeB.
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erlll/ITbl, BbI/IAHHBIC KIIHEHTaAM, IIPOAOIKCHUE
KuroueBbie 10NMyIeHUs M CYK/IeHUs TIPH OLlEHKe 00ecIieHeHUsI KPeUTOB, MPOI0JIKEHHE
Kpeoumui, 6vr0annble KOpnopamueHslmM KIUeHmMam, RPOOOTHCEHUE

W3MeHeHus BBINICTIPUBEACHHBIX OLIEHOK MOTYT MOBJIHSTH HA BEJIMYMHY pe3epBa Moj 00eCleHEHHE
KpeautoB. Hanpumep, nmpu M3MeHEHUH BEIMYUHBI YUCTON MPHUBEICHHOW K TEKyIIEeMy MOMEHTY
CTOMMOCTH MPE/INOJIaraéMbIX TTOTOKOB JIEHEXKHBIX CPECTB Ha TUTFOC/MHUHYC OJIMH MPOIEHT pa3Mep
pe3epBa moj o0eclieHeHUe KPEeIUTOB, BbIIAHHBIX KOPIOPATHBHBIM KIHMEHTaM, IO COCTOSTHHIO Ha
31 nexabpst 2017 rona 661 Ob1 Ha 3,386,148 Thicsu TeHre Huke/Bbime (31 nexabps 2016 rona:
4,325,885 ThICSY TEHTE HUXKE/BBIIIIE).

Kpeoumui, évt0annbvle po3HUYHBIM KITUEHMAM

I'pynma omeHuBaeT pasmep pesepBa IOJ OOECICHEHHWE KPEOUTOB, BHIJAHHBIX PO3HHYHBIM
KJIMEHTaM, Ha OCHOBAHHM IIPOLUIOrO OMbITA MOHECEHHBIX (AKTUYECKUX YOBITKOB IO JAHHBIM
TUnaM Kpeauros. CylecTBEHHbIE JOMYILEHHs, UCIOIb3YEMblEe PYKOBOJCTBOM IIPU ONPEAEIECHUU
pasMepa pesepBa MoJ OOCCLEHEHHE KPETUTOB, BBIJAHHBIX PO3HUUYHBIM KIMEHTAaM, BKIIOUAIOT
crenyoniee:

®  YPOBEHb MUTPALUH YOBITKOB SIBJISAETCS IOCTOSIHHBIM U MOXKET OBITh OIPEEIeH Ha OCHOBAaHUU
MOJIENT! MUTPAIIMHU MIOHECEHHBIX (PaKTUUYECKUX YOBITKOB 3a MocieTHue 2-6 JeT;

e Kk03pHULUMEHTH BO3BpaTa HEOOECHEUeHHBIX KPEOUTOB PACCUUTHIBAIOTCA HAa OCHOBAaHHUHU
UCTOpUYECKUX K03((UIIMEeHTOB BO3BpaTa [EHEKHBIX CPEICTB 3a MocienHue 2-6 JerT,
CKOPPEKTUPOBAHHBIX C y4eToM OoJiee MO3THHMX MaHHBIX MO Kod(p(duimeHTaM BO3Bpara Ha
OCHOBaHHUM «IIATeKHBIX TpeOoBanwmii-nopyuenuit» (I[1TII). IITII nampaBnstorcs B apyrue
Oanku B KazaxcraHe ¢ 11esbI0 TpeOOBaHUS TUIATSKEH B CIydae BHISBICHUS TEKYIIUX CYCTOB U
JIeno3uToB kiueHToB [ pynmel B Tex 6ankax. [TTTI nporpamma Obuia 3amyniena B mae 2013 roga
U cOopsl mpooimkamy pacté B Teuerne 2016 - 2017 roxos. Ecmu I'pynma He yunThIBana ObI
nporpammy [ITII B pacuerax, TO pe3epB MOA OOECIICHEHUE MO KPEAUTaM, BbIIAHHBIM
PO3HUYHBIM KJIHEHTaM, yMeHbInwiIcs Obl Ha 3,175,853 ThicsiuM TeHre MmO COCTOSHHUIO Ha
31 mexabpst 2017 rona (31 nexadpst 2016 roga: Beipoc Obl Ha 5,406,687 ThICSY TEHTe BHIIIE);

® CHW)KEHHE €XEroJHO OLEHMBAEMON CTOMMOCTH COOCTBEHHOCTH, HaxoJsdlleiica B 3ajore, B
citydae npogaxu Ha 15%- 50%;

3aepKKa MPH MOJTYYCHHH NOCTYIUICHHH OT peann3aluy 00eciedeH s COCTaBIsIeT 36 MecsIeB, a
TaKXKe OTCYTCTBYIOT CYIIECTBCHHBIC IOPHIUYECKIE TPYIHOCTH JIUIsl U3BATHS MAIINH, 3aJI0KCHHBIX
B KayecTBe 00ECIeUEeHUs, KOTOPBIE MOTYT MPOJIUTH CPOK PEaTH3aLluH TOJIbIIE 0KHIAEMOT0 CPOKa;
aBTOMOOMIIN OyAyT JINOO M3BATHI 0€3 CYIIECTBEHHBIX MMOBPEKACHUHN, JINOO MOBPEXKACHUS OYIyT
BO3MEIICHBI CTPaXOBBIMUA KOMITAHUSIMH, U TIPOJIAXKH OYIyT OCYIIECTBIICHBI 110 PHIHOYHBIM IICHAM,
CYIIECTBYIOIIMM Ha OTYETHYIO JaTy, 38 BBIYETOM OOOCHOBAHHBIX PACXOJIOB Ha OOCITyKUBaHUE H
JICKOHTA 33 HEJIOCTATOYHYIO JIMKBUHOCTD; IIPH OIICHKE peain3yeMOi CTOMMOCTH aBTOMOOHIIEH,
a¢deKT neBaibpBalMy Ka3aXCTAHCKOrO TEHI'e ObLI yUTEH.

V3sMeHeHus BBIIENPUBEICHHBIX OLIEHOK MOTYT IOBIIHATH Ha BEIMYHHY pPe3epBa MoJ 00ecIieHeHUe
KkpenuToB. HampuMep, npu M3MEHEHWH BETMYMHBI YUCTOW MPHBEACHHON K TEKYIIEMy MOMEHTY
CTOMMOCTH TPEII0JIaraeMbIX MOTOKOB JICHEKHBIX CPEICTB Ha IUTFOC/MUHYC TPH TPOICHTa pa3Mep
pe3epBa 1ojJ OOCCICHCHHWE KPEIUTOB, BBIAAHHBIX PO3HHYHBIM KJIMEHTAaM, MO COCTOSHHIO Ha
31 nexabpst 2017 rona 6611 ObI Ha 8,274,696 Thicsy Tenre Huxke/Boime (31 nexadbps 2016 roxa: Ha
7,915,819 ThIcsAY TEHTe HUXKE/BBILIIE).

AHaym3 o0ecnieyeHHs
Kpeoumui, évioanusie Kopnopamuenvim Kiuenmam

KpenuTel, BeIJaHHBIE KOPIIOPATHBHBIM KJIHMEHTAM, ITOAJIEkKAT OLEHKEe HAa HHANBUAYAILHON OCHOBE,
U TECTHPOBAaHMIO Ha mpeaMmer obecueHeHus. OOmias KpeIuTOCIOCOOHOCTH KOPIOPATHBHOTO
KITEHTa OOBIYHO OBIBAET CAMBIM Ba)KHBIM WHJIMKATOPOM KauecTBa KPeIuTa, BBIAHHOTO eMy. Tem
He MeHee, o0ecIieueHNe MPeICTaBIseT cO0O0M TOMOTHUTENbHBIE TapaHTHH, U [ pyma, KaK mpaBuIio,
IIPOCUT KOPIIOPATHBHBIX 3a€MILUKOB O €r0 IIPEJOCTaBICHHN.
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Kpeoumbul, évl0annble KOPROPAMUBHBIM KTUECHMAM, RPOOOINCECHUE

B tabnuie nanee npeacraieHa nHpopManusa 00 00eCeYeHnH U APYTHX CPEACTBAX MOBBIIICHHS
KauecTBa KPEAUTa 10 KPeIUuTaM, BbIIAHHBIM KOPIIOPATUBHBIM KJIIMEHTaM (32 BRIYETOM pe3epBa Moj
00€CCIICHCHHE), TTO THITAM O00CCIICUCHHUS:

Cnpagenan-
Cnpaseniu- Bast
Basi CTOMMOCThH
CTOMMOCTL  OfOecrevyeHust
obecnevyeHUs TSt
hifi obecnevyeHus,
BajancoBasn o0ecmeyeHHsi, OLEHEHHOIO
CTOHMOCTDb OlIEHEHHOro Mo cocTosiHuw ChnpaBeniu-
KPeIUTOB, 0 COCTOSTHHIO Ha 1aTy Bas
31 nexadpsn 2017 r. BBIIAHHBIX  HA OTYETHYIO BBIIAYH CTOMMOCTH He
TBIC. TEHTE KJIHEeHTaM narty KpeauTa ompenejieHa
HeoGecnieHeHHBIE KPeAUTHI
HenpmxumocTthb 92,897,571 92,897,571 - -
KopnopatusHsie rapantun (He IMEIOIIe
MIPUCBOCHHOTO KPETUTHOTO PEHTHHTA) U
rapanTuy GU3NUCCKHUX JIHIL 32,160,572 - - 32,160,572
Ob6opynoBanue 14,271,955 14,266,992 4,963 -
HezaBepmeHHOE CTPOUTENBCTBO 13,888,613 - - 13,888,613
TpancnopTHBIE CpelicTBa 6,998,925 6,938,472 60,453 -
[IpaBa Ha HeAPOMOIB30BAHUE 5,663,031 5,663,031 - -
JleHexHbIe CpeACTBa U IETO3UTHL 2,468,666 2,468,666 - -
CrpaxoBaHue 1,758,265 - - 1,758,265
ToBapsl B 0o6opoTe 179,224 149,684 29,540 -
[Ipouee obecnieueHme 3,929,792 - - 3,929,792
be3 obecrieueHus U MPoOvnX CPEICTB
YCHJICHHUS KPETUTOCTIOCOOHOCTH 59,431,408 - - 59,431,408
Bcero HeoGecnieHeHHBIX KPEANTOB 233,648,022 122,384,416 94,956 111,168,650
OobecueHeHHbIe KPeAUTHI
Hensmwxumocts 37,467,295 37,363,975 103,320 -
KopnoparusHble rapaHTuH (HE UMEIOIHe
IPUCBOEHHOTO KPEIUTHOTO PEHTUHTA) U
rapanTuy GU3NUCCKHUX JIHIL 16,538,424 - - 16,538,424
TpancnopTHbIe cpencTa 15,382,062 4,826,320 10,555,742 -
JleHexHbIe CpeACTBa U JEMO3UTHI 7,962,087 7,962,087 - -
O6opynoBaHue 1,592,038 1,592,038 - -
ToBapsl B 060poTe 675,917 - 675,917 -
He3zasepiieHHOE CTPOUTENHCTBO 154,193 - - 154,193
[IpaBa Ha HEapOMOIBL30BAHKE 15,802 15,802 - -
IIpouee obecnieueHme 1,026,088 - - 1,026,088
be3 obecrieueHus U MPOYUX CPEICTB
YCHIICHUS KPEIUTOCTIOCOOHOCTH 24,152,869 - - 24,152,869
Bcero o6ecieHeHHBIX KpeIUTOB 104,966,775 51,760,222 11,334,979 41,871,574
Bcero kpeauToB, BbIIAaHHBIX
KOPINOPATHUBHBIM KJIUEHTAM 338,614,797 174,144,638 11,429,935 153,040,224

*[Ipu cocTaBlIeHUM JAHHOIO packpblTus ['pynma yuuTbiBasa 3aj0rH, KOTOpbIE OBUIM B Ipolecce
oopMIICHHS HA OTYETHYIO ATy W OBUIM MPUHATHI 0 NaThl YTBEP)KACHHUS KOHCOIMANPOBAHHOM

(bMHAHCOBOM OTYETHOCTH.
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AHanu3 oﬁecnellemm, MPOAOI’KEHUE

Kpeoumui, 6vr0annble KOpnopamueHslmM KIUeHmMaM, RPOOOTHCEHUE

Cnpagenan-
CnpaBenJjiu- Basi
Bast CTOMMOCThH
CTOMMOCTh  OfecreYeHHs
obecmeyeHUst TSt
IS odecneveHus,
BajancoBasn o0ecrmedyeHHsi, OLEHEHHOIO
CTOHMOCTD OlleHEHHOro 1o cocrosiHuw CrnpaBeniu-
KPEIUuTOB, IO COCTOSIHHIO Ha 1aTy Bas
31 nexadpsn 2016 r. BBIIAHHBIX  HA OTYETHYIO BBIIaYH CTOMMOCTH He
TBIC. TEHTE KJIHEHTaM aaty KpeauTa omnpeaeaeHa
Heo0ecuenennble KpeaAnThI
Henpmxumocts 113,310,087 112,096,008 1,214,079 -
Jloxo/eI 110 OYAyIIMIM JOTOBOpaM 44,129,102 - - 44,129,102
Oo6opynoBaHue 28,520,127 28,515,159 4,968 -
KopriopaTuBHble rapanTuu (He HMEIOITNe
MIPUCBOEHHOTO KPETUTHOTO PEHUTHHTA) 1
rapaHTuu GU3MIECKHUX JIUI] 27,602,856 - - 27,602,856
TpancnopTHBIE CpeicTBa 17,807,778 17,790,821 16,957 -
[IpaBa Ha HEgpOMOIBL30BAHKE 7,583,869 7,583,869 - -
CrpaxoBaHue 4,564,884 - - 4,564,884
HezaepmienHoe CTpOUTENHECTBO 1,484,617 - - 1,484,617
JleHexxHbIe CpeICTBA U IETIO3UTHI 1,057,776 1,057,776 - -
Toapsr B 060poTe 649,188 649,188 - -
IIpouee obecneueHue 7,573,404 - - 7,573,404
be3 obecrieueHus U MPOYUX CPEICTB
YCHJICHUS KPEIUTOCIIOCOOHOCTH 136,720,310 - - 136,720,310
Bcero HeoGecnieHeHHBIX KPeINTOB 391,003,998 167,692,821 1,236,004 222,075,173
O0ecueHeHHbIE KPeIUThI
JIoxoasl 1o OyayILIiM JI0TOBOpaM 16,745,897 - - 16,745,897
Henmxumocts 10,221,069 10,221,069 - -
HezagepmienHoe cTpouTensCTBO 5,837,375 - - 5,837,375
KopmopatusHsie rapantun (He IMEIOITIe
MIPUCBOCHHOTO KPETUTHOTO PEHTHHTa) U
rapanTu GU3NUECKHUX JIHII 3,748,750 - - 3,748,750
O6opynoBanue 1,072,114 1,072,114 - -
TpancnopTHEIE cpeacTBa 571,670 571,670 - -
Toapsr B 06opoTe 133,397 133,397 - -
JleHexxHbIe CpENCTBA U ICTTO3UTHI 21,905 21,905 - -
IIpouee obecnieueHue 162,083 - - 162,083
be3 obecrieueHns U MPOYUX CPEICTB
YCHIICHUS KPEIUTOCTIOCOOHOCTH 3,070,264 - - 3,070,264
Bcero o6ecuieHeHHBIX KpeIUTOB 41,584,524 12,020,155 - 29,564,369
Bcero kpeauToB, BbIIAaHHBIX
KOPIMOPATHBHBIM KJIMEHTAM 432,588,522 179,712,976 1,236,004 251,639,542

Panee npuBeaeHHBIE TAOIHUIIBI HCKITIOYAIOT CTOUMOCTD N30BITOYHOTO 00ECTICYEeHUSI.

ObecnieueHre B BUJE JOXOJOB IO OYAYIIAM JOTOBOpaM HeE SBISIETCS JOCTATOYHBIM M HE MOXKET
OBITh UCIIOJIB30BAHO TIpU pacdere pe3epBoB. [1o cocrosHuio Ha 31 nekadpst 2017 roma KpenuTsl,
BBIJIAHHBIC KOPIIOPATHBHBIM KJIMEHTaM M OOECIeYeHHBIE JO0XOJaMH 10 OYIyIIMM JOTOBOpaM,
orcytctBytOT (31 nexadpst 2016 rona: 60,874,999 Thicsiu TeHTe).
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erZ[I/ITI)I, BbIJAHHBIC KJIUMCHTAM, IPOI0/IXKCHUEC

AHanu3 obecrieyeHus1, NPOJOJIKEHUE
Kpeoumbui, évi0annbie KOpnopamugHslM KiueHmam, npoooadceHue

VY I'pymiiel ecTh KpeanuThl, IO KOTOPBIM CITPaBEIMBAsi CTOMMOCTH OOecIiedeHHs Oblia OlleHeHa Ha
JIaTy BbIJAYM KPEAWTA, W MOCIEAYIONICH OIICHKH CTOUMOCTU OOECIHEeUeHUS HE MPOBOJUIOCH, a
TaK)Ke KPEAWTHI, CIPaBEIJINBasi CTOMMOCTh OOecredeHus] Mo KOTOPhIM He ompezernsiach. s
YacTH KPEJWUTOB CIpaBeIIMBas CTOMMOCTH OOeclieYeHUs ObLIa ONpejelieHa MO COCTOSHHIO Ha
oTueTHYy0 fnaty. MHpopmamms o CTOMMOCTH 00ecrieueH sl PEACTABICHA B 3aBUCUMOCTH OT TOTO,
Ha KaKylo JIaTy oHa Obljla OllEeHeHa, €CIIM TaKOBask OIIEHKA ITPOBO/IMIIACH.

[o 3aiiMam, oOecriedeHHBIM CMETIIAHHBIMU BUaMU 00eCTIeYeHus, o0ecieueHre, KOTOPOe SBJISETCS
HauOoliee 3HAYMMBIM JIJISl OIICGHKH, pacKpbIBaeTcs. [apaHTUU W 3aliOTH, MOJYYCHHBIE OT
(hM3MYECKUX JINII, TAKUX, KaK aKIMOHEPHI 3aeMITMKOB MCB, He YUYUTBIBAIOTCS B LIENSIX OIIEHKH Ha
MpU3HAKK oOeclieHeHus. TakuM 00pa3oM, JaHHbIE KPEIUTHl U HE UMEIoIas 00eCreYeHnsl 4acTh
KPEAWTOB, UMEIOIINX YaCTUYHOE OOecreueHHre, OTHOCATCS B Karteropuio «be3 obecriedeHus u
MIPOYHX CPEACTB YCHIICHUSI KPETUTOCIIOCOOHOCTH.

B03MOXHOCTh  B3bICKaHHS HENPOCPOUYEHHBIX M HEOOECLEHEHHBIX KpEIUTOB, BBIAAHHBIX
KOPIIOPATUBHBIM KIIEHTAaM, 3aBHUCUT B OOJIBIIEH CTENICHN OT KPEAUTOCIIOCOOHOCTH 3aEMIIIUKA, YEM
0T CTOUMOCTH oOectieueHus, u [ pymnmna He Bcerzia pOU3BOAMT OLIEHKY 00eCIieueHH s 110 COCTOSHHIO
Ha K&Ky OTYECTHYIO JaTy.

Daxmopul, 6edywue K USMEHEHUIO KI04esblx NPOPeCcCUOHANLHBIX CYAHCOSHU U YUEMHBIX OYEeHOK

B teuenne rona, 3axonunsmerocs 31 gexadbps 2017 rona, ['pynna ucnsiTana yxyameHne KadecTBa
KPEIUTHOTO MOPT(Es, BEI3BAHHOE CHIDKCHUEM CIIOCOOHOCTH 3aCMINUKOB OOCITY>KHBATh JOITH U
PACTYIIUM KOJIMYECTBOM CIIy4aeB HEUCIOIHEHUS 0053aTeNbCTB KOPIOPATUBHBIMH KIMEHTaMu. B
JOTIONHEHNEe K  yOBITKAM OT  OOECIEHEHUs, BBI3BAHHBIM  YBEJMUCHHEM  KOJHUYECTBA
HeOIaronoay4HbIX KpeAUTOB, I'pynmna mpusHana JDONOTHUTEIbHbIE YOBITKM OT OOECIICHEHUs B
pe3yibTaTe IepecMOTpa HEKOTOPHIX KIIOUEBBIX JONYLIEHUH, OTHOCAIIMXCA K OLEHKaMm
obecIeHeHH .

HepeCMOTpeHHI)IC HOHyHICHI/ISI 6LIJII/I HpI/IMeHeHI)I KaK Ha ypOBHe OTACJIIbHBIX erHI/ITOB, TaK U HA
nopTheabHOM  OCHOBE, M  IMEPECMOTPHI  JONYIIEHMH ObLIM  BBI3BAHBI  CIIEAYIOLIMMH
00CTOATENBLCTBAMU:

- yBeIMYMJIach JUIMTENBHOCTH Mepuoja  HAOMIOAEHHs OKOHOMMYECKHX  JIaHHBIX,
UCTIONB3YEeMBIX [UIA aHajHu3a, YTO Jall0 BOSMOXKHOCTH IJisi Oojee TiIyOOKOro aHaimu3a
MIOBEJICHUS NPOOJIEMHBIX 3aeMILMKOB (Hampumep, 3(GGEKTUBHOCTH PECTPYKTYpHU3aLMU
KPEIUTOB, MPOAOJDKUTEIEHOCTH CPOKOB B3BICKaHHS MIOCIIE HACTYIUICHUS Ae(oTa U T.1I.);

- PBIHOYHasA CTOMMOCTH 3aJIOTOBOTO obecreueHus IIprU TEKYLWIEM YPOBHC 3KOHOMHYCCKUX
(I)aKTOpOB noABEPracTcs 3HAYUTECILHON BOJIAaTHJIBHOCTH, TaK KaK IJIA CBOGBpeMCHHOﬁ
peajin3anuun TpeGyeTc;[ 3HAYUTCJIBbHOC CHHXXCHHUC ICHbI; COOTBCTCTBCHHO, OICHKA
3aJI0rOBOI'0 OOCCIICUCHHS HE3aBHCHMBIMHU OIICHOYHBIMH KOMIIAHUSAMHU IIPUHUMACTCI BO
BHHUMAHHE C YYETOM CYIIECTBEHHBIX KOPPEKTHUPOBOK HAa OCHOBHBIC PHIHOYHBIC ITOKAa3aTCIIN;

- a”anu3 (UHAHCOBBIX MOAEJeH Mo 00eCeHeHHBIM 3aeMIIUKaM, IPOJIEMOHCTPUPOBAI, YTO
HUMeeTCsl CYNIECTBEHHAs HEOIPEeICHHOCTh B MPOTHO3UPYEMBIX JCHEKHBIX MOTOKAaX OT
ONEpaLMOHHON JEeSATEIbHOCTH, YTO YBEJIMYMBAET PHUCK HEBO3BPATHOCTH KPEAUTHBIX
aKTUBOB [ 'pymnmsbl.

Kpeoumui, évroannvie po3HuuHbIM KIUEHMAM

Hnoteunble KpeauThl 00eCreueHbl COOTBETCTBYIOIIEH JKMIOH HEIBKUMOCTBIO. KpemuTsl,
BBIJIAHHBIC HAa WHIWBUIYaJIbHYIO MPEIIPUHHMATEIBCKYIO JEATSIBHOCTh OO0CSCIIEYCHBI 3aJI0TOM
HEJBHKMMOCTH W JBHKHUMOTO HMMYyIlecTBa. KpeauThl Ha MOKYNKY aBTOMOOHWIIEH oOecredeHsbl
3aJI0TOM COOTBETCTBYIOIIMX aBTOMOOWJICH. JleHe)KHbIe 3aiiMbl OOECICUYCHBI JICHEKHBIMH
cpenctBamu. HeoOecnieueHHbIe MOTPEOUTENBCKHE KPEJAUTHI HE UMEIOT 00eCIICUeHUSI.
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AHanu3 obecrieyeHus1, NPOJOJIKEHUE
Kpeoumbui, év10annbie pO3HUYHBIM KIUEHMAM, RPOOOINCEHUE
Hnomeunvie kpedumoi

B cocTaB nopTdens UIoTeyHbIX KPeIUTOB BKIIOUYEHBI KPEIUTHI YUCTON 0alaHCOBOI CTOMMOCTBIO
3,642,643 teicsiun Tenre (31 mexkabpst 2016 roma: 6,370,082 ThICSiuM TEHre), CrpaBeaiuBas
CTOMMOCTH 00ECTICUEHUS 110 KOTOPBIM MEHBIIIE YUCTOH 0aTaHCOBOM CTOMMOCTH COOTBETCTBYOIIUX
kpenuToB. CrpaBemiBas CTOMMOCTh OOECIIEYCHHS MO YKa3aHHBIM KpPEAWTaM COCTABISET
1,199,538 Toicsa Tenre (31 gexadps 2016 roxa: 1,940,024 Teicsy TeHre).

PykoBOACTBO cuuTaer, 4TO CIpaBelJIMBas CTOMMOCTh OOECIICYCHHS 110 WIIOTEYHBIM KpeauTam
yrcToil G6amaHcoBoit ctoumocthio 11,709,506 thicsia tenre (31 nexadbps 2016 roma: 12,228,238
TBHICSY TEHTE), 110 MEHBIIEH Mepe paBHA 0aJaHCOBOH CTOMMOCTH COOTBETCTBYIOIIUX KPEIUTOB IO
COCTOSTHUIO Ha OTUETHYIO JaTy.

I'pynma mepecMaTpuBacT OIEHOYHYIO CTOMMOCTH O0ECIEUEHHS HA JaTy BBIJAYM KPEAUTa A0 €ro
TEKyIIE CTOMMOCTH C YY€TOM OPHEHTHPOBOUHBIX HM3MEHEHMH CTOUMOCTH OOBEKTOB
HEJBIDKIMOCTH. [ pyTna mpoBOIUT CIEIHUANBHYIO OLIEHKY 00€CIEUeHUS [0 OTAEIBEHBIM KPEeIuTam
KaX/iple II0JIr0Jia, B Cllyyae BOSHUKHOBEHHUS IPU3HAKOB 00ECLIEHEHNUS.

B oTHOIIEHNM WNIOTEYHBIX KPEAUTOB YHUCTOW OAlaHCOBOM CTOMMOCTBIO 7,375,973 Thicsum TeHre
(31 nmexabpst 2016 roma: 8,326,396 ThICSY TeHre) CrpaBeUIMBas CTOMMOCTh oOecrieueHus Oblia
ompejiesieHa Ha JIaTy BbIa4M KPEJUTa U He ObUla CKOPPEKTHPOBAHA C yYE€TOM IMOCICAYIOIUX
WM3MEHEHUH 10 COCTOSIHUIO Ha OTYETHYIO JIaTy.

Kpeoumul na noxynky asmomodunet

[To omleHKaM pyKOBOJICTBA pa3Mep pe3epBa o1 00eCIIeHeHUE KPEAUTOB Ha IOKYIIKY aBTOMOOHIIEH,
UMerIux odbecnieuenne, 66Ut Ob1 Ha 2,212,000 Thics4 TeHTe BhIlIe Oe3 yueTa obecrieueHus (B 2016
roay: Ha 3,253,475 ThICSIY TEHTE BBILIE).

Kpeoumul, ebioannvie Ha UHOUBUOYATLHYIO NPEONPUHUMAMENLCKYIO 0esiMelbHOCHb

B cocraB kpemuTOB Ha WMHIUBUAYAIbHYIO NPEANPUHHUMATEIBCKYIO JACSITEIbHOCTh BKIFOUCHBI
KpeauTbl 4uCTOM OamaHcoBod crtommocThlo 672,505 teicsiu Tenre (31 mekabpst 2016 roma:
739,160 TBICSIY TEHTE), KOTOpbIe OOECIIEYECHBI 3aJI0TOM CIIPABEIJIUBONH CTOMMOCTHIO B pa3Mepe
MEHBIIIEM, YeM YHCTas OajJaHCoBas CTOMMOCTb OTACIbHBIX 3aiiMoB. CrpaBeainBas CTOUMOCTb
obecrieveHus o YKa3aHHBIM KpeauTam cocTaBisieT 268,083 teicstaum Tenre (31 gexadps 2016 roxa:
358,679 ThICcS4 TEHTE).

B oTHOmIeHWH KpeAWTOB HAa WHAWBUAYAIBHYIO MPEANPHHUMATENBCKYIO NESITEIbHOCTh YHUCTOMN
OanaHcoBoii croumocthio 4,113,584 Teicsiuu Tenre (31 nexadps 2016 rona: 5,573,117 Thicsd TeHTe)
PYKOBOACTBO CYMTAEeT, YTO CIIpaBEeAJIMBas CTOMMOCTH OOECMeYeHHs KaKk MHUHHUMYM paBHa
0aslaHCOBOI CTOMMOCTH OT/ICJIbHBIX 3aIMOB Ha OTYETHYIO JaTy.

prnna nepecMaTpruBacT OLUCHOYHYIO CTOUMOCTD obecrneueHus Ha JAaTy BblAa4W Kpe€auTa OO0 €ro
TeKYH_Ief/‘I CTOMMOCTH C Y4Y€TOM OPHUCHTUPOBOYHBIX W3MEHEHUH CTOMMOCTH OOBEKTOB
HCIABMXKHUMOCTH. prnna IIPOBOAMT CHIEIIUATIBHYIO OLICHKY obecreueHus 1mo OTACIBbHBIM Kp€auTamM
KaXXbIC ITOJIroaa, B CJiyda€ BOSHUKHOBEHU S IIPU3HAKOB O6eCI.IeHCHI/ISI.

B OTHOIIEHWH KPEeOWTOB Ha WHIWBUAYAIbHYIO MPEANPHHUMATEIbCKYIO MEATEIBHOCTh YHUCTOM
6anmancoBoit crommocThio 302,251 Teicsua tenre (31 mexabpst 2016 roga: 906,611 Teics4 TeHTe)
CIIpaBeIMBasl CTOMMOCTh OOecrieueHus OblIa ONpe/ielieHa Ha JaTy BbLIAa4M KpEJAuTa U He Obuia
CKOPPEKTUPOBAHA C YYETOM MOCIEIYFOIIX U3MEHEHUI TI0 COCTOSIHHIO Ha OTYETHYIO JIaTy.
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16 er[ll/ITbl, BbI/IAHHBIC KIIHECHTaAM, IPOJTOIKCHUE

(r) AHaJu3 KpPeIuTOB MO OTPACAAM IKOHOMMKH U reorpaguyeckumM peruoHam

erIII/ITI)I BBIIABAJIUCH TMPEUMYIICCTBEHHO KIMCHTAM, BEAYIIUM JACATCIIBHOCTH Ha TCPPUTOPUHN
PCCHY6HI/IKI/I Ka3aXCTaH, KpOME€ KpE€ANTOB, BBIJAHHBIX KIIMCHTAM JOYCPHHUM pOCCHﬁCKHM 6aHKOM,
B CJICAYIOIIUX OTpaCiIgX DKOHOMHUKHU:

2017 r. 2016 .
TBIC. TEHTE TBIC. TEHTE

Kpeaursl, BbIIaHHbIE KOPIOPATHBHBIM KJIHEHTAM
OnToBast TOProBJIst 101,540,077 142,717,740
CrpourenscTBo 66,841,544 66,357,799
[IpoMBbInIuTEHHOE TIPOU3BOICTBO 43,522,980 24,129,117
T'opHOI00BIBaOIIAS IPOMBIILICHHOCTD /METAJLTYPIUs 36,451,324 36,099,701
Poznnunas ToproBis 23,062,488 31,752,363
Yenyru 19,842,999 10,656,055
Henpmxumocts 19,207,283 1,749,449
DuHAHCOBOE MOCPETHUIECTBO 18,842,714 1,408,200
[Ipon3BOACTBO TEKCTUIIHHBIX U3IENUIT 18,050,752 17,388,650
Cenbckoe X035HCTBO, JIECONPOMBIIIICHHBIN U
JIepeBooOpa0aTHIBAIOIINN KOMILIEKC 18,032,145 46,955,141
[Ipou3BOACTBO NUIIEBHIX IPOIYKTOB 5,744,500 11,797,260
[Tpou3BOACTBO U MOCTAaBKA AIIEKTPOIHEPTUU 1,676,173 109,004
MarmvHocTpoeHue 1,659,437 1,571,523
Tpancnopt 990,119 32,726,327
MenuuuHcKoe 00Cy’)KMBaHKE U ColaibHas chepa 841,785 1,078,750
HccnenoBarenbckas A€ TEIbHOCTD 450,851 4,471,500
Apenja, MpoKar 1 JU3UHT 51,765 11,947,753
U3 narensckas AeATEIbLHOCTD - 286,756
Cdepa pazieyeHuit - 31,567
Ipouee 794,510 6,960,511
KpeauTsl, BbIIaHHbIE PO3HUYHBIM KJIHEHTAM
HeobecnieueHHbIe MOTPEOUTENBCKUE KPETUTHI 168,187,784 131,659,527
Kpenutsl Ha MOKYIKY aBTOMOOMIIEH 117,283,692 131,546,588
Unoteuynsie KpeauTo 18,067,432 20,918,100
Kpenutbl Ha HHAWBUYATBHYIO IPEAIPUHUMATEIHCKYIO
JIeSTEIHHOCTD 6,033,500 8,389,867
Kpenutsi, oOecrieueHHBIE IEHEXKHBIMU CPEACTBAMU - 8,917

687,175,854 742,718,165
Pe3sepB oz obecrieHeHUE (72,737,864) (46,269,021)

614,437,990 696,449,144
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erIlI/ITbI, BbIJAHHBIC KJIUE€HTaM, IPOI0JIXKCHUE
KoHuenTpanusi KpeaAuToB, BBIIAHHBIX KJIHEHTAM

Io cocrostauto Ha 31 nmexadbpst 2017 rona ['pynma He MMeeT 3aeMIUKOB WM TPYIIBI CBA3aHHBIX
3a€MIIUKOB, CyMMa OCTaTKOB KpPEIUTHON 3aJI0JDKEHHOCTH KOTOpBIX coctaBiseT Oonee 10%
cobcrBenHoro kanutana (31 mexadpst 2016 roga: 2 3aemmyka). COBOKYIHBINH 00bEM OCTATKOB IO
KpeAuTaM YyKa3aHHBIM 3aeMIIUKaM Mo coctosHuio Ha 31 gexabps 2017 roma OTCYTCTBYeT
(31 nexabps 2016 rona: 40,799,524 Teicsuu TEHTE).

CpOKH nmorameHusi KpeamTroB

Cpoxu morameHust KpeJuToB, COCTABIAIOMNX KPEAUTHBIN MOPT(EIb, IO COCTOSHUIO HA OTYETHYIO
narty npezncrasieHsl B [Ipumeuannn 30 (T), ¥ IPeACTABIAIOT COOOH OCTABIIMECS IEPHOJIBI BpEMEHI
OT OTYETHOM JaThl 10 JaT IOTalleHus 110 KPEAUTHBIM JOIOBOPAM.

IlepeBox (pUHAHCOBLIX AKTHBOB

B 2017 rogy I'pynma mpojana TpeTbel CTOpOHE MOPTQesb 00SCIEHEHHBIX MOTPEOUTENIbCKUX
KpEAUTOB OAIaHCOBOM CTOMMOCTBIO 667,124 Thicsuu Tenre (B 2016 roay: 5,856,232 Thics4M TeHTe)
3a 667,124 teicstan Tenre (B 2016 roay: 5,856,232 ThICSIUM TEHTE) B COOTBETCTBUH C COTIAICHISIMH
0 MepeycTyTKe.

B nexabpe 2013 roma u urone 2014 roga ['pynma nponana apyroit Tpetbeil ctopone noptdensb
WIMOTEYHBIX KPEAUTOB OaaHCcoOBOM cTouMOCThIO 3,820,407 Thicsiy TeHre 3a 3,969,928 Thicsy TeHTe
U TIPelOCTaBUIIA MMOKYTATEII0 TapaHTHIO 0OPAaTHOM MOKYITKH MM 0OMEHa OTIEIbHBIX KPEIUTOB,
€CIIM KpeauThl Oy Iy T MpocpoueHbl Ha cpok Ooinee 60 aueit. CymMa 00paTHON NOKYIKH WM 0OOMeHa
orpannunBaercs 20% nepenaHHbIX (UHAHCOBBIX aKTHBOB Ha JaTy Mpojaku. Umcras mpHObLIb,
MPU3HAHHAS B KOHCOJHUIWPOBAHHOM OTYETe O MPHOBUIM MM yOBITKE W MPOYEM COBOKYITHOM
JIoxo/le Ha Jary repeBoja coctaBuia 149,521 Teicsdy TeHre. I'pymnma ompenenwia, 4To OHa
nepeasa HeKOTOpble, HO HE BCE PHCKU M BHITOJIbI IIPHOOPETATEINI0 aKTUBOB U, COOTBETCTBEHHO,
I'pynna coxpaHsieT KOHTPOJIb U MPOIOJDKAET MPU3HABATh KPEAUTH B TOW CTENIEHH, B KOTOPOH OHA
MIPOAOIKAET COXPAHATH YIaCTHE B TaHHBIX HITOTEYHBIX KPEIUTAX.

Ilo cocrosinuto Ha 31 nexabps 2017 npogomxkaromeecs yuyactue I'pyInsl B yka3aHHOM NI€pEJaHHOM
noptderne oTpaxkaeTcs B KOHCOIMIMPOBAHHOM OTYETe O (PMHAHCOBOM IIOJIOKEHHU B COCTaBe
TOProBOH W mpouei nedburopckoii 3anomkennocty ([Ipumevyanne 22) B pazmepe 1,824,637 Toicsa
teHre (31 nexabps 2016 roga: 2,179,719 TeIcsd TEHIe) IPU TOM COOTBETCTBYIOIIEE 003aTEIHCTBO
OT IIPOAOJDKAIOLIETOCs Yy4acTus, BKJIIOYEHHOE B COCTaB IPOYMX O0S3aTENbCTB, COCTABISET
1,113,686 Thicsiu tenre (31 mexabpst 2016 roma: 1,373,575 teicsy Tenre) ([Ipumedanue 28), a
CIpaBeljIuBas CTOMMOCTb TapaHTHH B pasMepe 169,186 teicsu Tenre (31 nexabpsa 2016 roga:
179,729 TrICcsid TeHre) nMpuU3HaHA B COCTaBEe TOPTOBOM M MPOYEH KPEIUTOPCKOW 3a70JKEHHOCTH.
JlaHHBIN aKTWB BKIIOYAET TAaKKe JEOMTOPCKYIO 3aJ0JDKEHHOCTH IO IPOLEHTHOMY CTPHUIY B
pasmepe 1,129,888 thicsiu tenre (31 nexabpst 2016 roma: 1,255,539 Teicsiu TeHre), KOTOPHIM
MpeJICTaBIAeT cO00il MpaBO Ha TMOJyYEHHE OT IMOKYMaTess 3aiiMa 4YacTH BO3HAIPAXKICHUS K
MOJYYEHHUIO TI0 PeaTM30BaHHOMY MOPT(ENI0 UITOTEUHBIX 3aiiMOB. ['pynna nmeer mpaBo MoyyyaTh
1.7% romoBbIX OT PeIM30BaHHOIO NOPT(ENsd UIIOTEUHbIX 3aliMOB Ha €XKEMECSYHON OCHOBE.
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Pe3epBbI Imo JaoroBopamM CTrpaxoBaHUs H J0JA MMEPECTPAXOBIIUKOB B

pe3epBax mo 10roeopamMm CTpaxoBaHusi

Bpyrro- Hetro-
BeJIHYMHA IepecrpaxoBanue BeJIHYMHA
2017 r. 2017 r. 2017 r.
TBIC. TEHTe TBIC. TEHTe ThIC. TEHIe
Peseps o He3apaboTaHHBIM TPEMUSIM 22,557,464 (2,110,990) 20,446,474
Pe3epB 110 POU30MLISINM, HO HE 3asSBICHHBIM
MPETEH3USIM 12,935,323 (875,464) 12,059,859
Peseps 1o 3asBIeHHBIM, HO
HEYPEeryJIMPOBaHHBIM MPETCH3UAM 69,208,612 (31,191,470) 38,017,142
104,701,399 (34,177,924) 70,523,475
Bpyrro- HeTtro-
BeJIHYMHA IepecrpaxoBanue BeJIHYMHA
2016 r. 2016 r. 2016 r.
TBIC. TEHTe TBIC. TEHTe TBIC. TEHTe
Pe3seps 1o He3apabOTaHHBIM NIPEMUSAM 17,216,229 (996,433) 16,219,796
Peseps o npou3omeanim, Ho He 3asiBICHHBIM
TPETEH3USIM 10,075,373 (448,920) 9,626,453
Peseps 1o 3asBIeHHBIM, HO
HEYPETYJIUPOBAHHBIM MPETCH3UIM 59,537,482 (31,419,810) 28,117,672
86,829,084 (32,865,163) 53,963,921
AHaJiu3 u3MeHeHMil pe3epBa 110 I0r0BOPaM CTPaXOBaHMS
2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHTE
Ocrarok Ha 1 stHBaps 53,963,921 53,431,979
[Ipemun HauMCIIEHHBIE 52,869,591 47,236,084
[pemuu 3apaboTaHHbBIC (47,528,356) (43,649,828)
[Iperen3un 3asBICHHBIC 29,634,664 32,673,745
[IpereH3un omnaueHHbIC (16,042,431) (23,443,505)
Hogsle pe3epBsl, chOpMHUPOBAHHBIE B TEUCHUE TOJa 4,809,457 3,632,918
W3menenus pesepBa Mo pacxojam M0 YperyJInpoBaHUIO
MpeTeH3U! (3,921,103) 425,763
W3menenus pesepsa 1o NpeTeH3UsIM IPOLUTBIX JIET (1,949,506) (4,440,472)
M3meHeHne 1011 nepecTpaxoBIIUKOB (1,312,762) (11,902,763)
Octartoxk Ha 31 gexadpsi 70,523,475 53,963,921
AHau3 U3MeHeHNi pe3epBa M0 He3apadO0TAHHBIM NPeMHUAM
2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe
Ocrarok Ha 1 stHBaps 16,219,796 12,204,424
[Ipemun nomydeHHbIE 52,869,591 47,236,084
[pemun 3apaboTaHHbBIC (47,528,356) (43,649,828)
W3meneHne 10w mepecTpaxoBIINKOB (1,114,557) 429,116
Octartoxk Ha 31 gexadps 20,446,474 16,219,796
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Pe3epBbl MO 10roBOpPaM CTPAXOBaHUsSI M J0JISI MepPecTPAXOBIIMKOB B
pe3epBax 1o 10roBOpaM CTPaxoBaHMsl, MPOJI0JKEHNe

AHan3 U3MeHeHuii pe3epBa M0 NPOU3OLIEALINM, HO He 3asiBJEeHHBIM IIPeTeH3HsAM

2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe
Ocrarok Ha 1 stHBaps 9,626,453 10,213,022
HoBele pe3epBbl, COOPMUPOBAHHBIC B TEUCHHE TOJIa 4,809,457 3,632,918
W3menenus pesepsa Mo MPEeTEH3UsIM MPOIUIBIX JIET (1,949,506) (4,440,472)
V3meHeHne 1011 NepecTPaxoBIIMKOB (426,545) 220,985
OcTtartok Ha 31 gexadpst 12,059,859 9,626,453

AHanu3 U3MeHeHUil pe3epBa M0 3aABJIEHHBIM, HO He YPeryJJMPOBaHHBIM NPeTeH3UAM

2017 r. 2016 .
TBIC. TEHIe TBIC. TEHTE

Ocrarok Ha | sHBaps 28,117,672 31,014,533
Hauwncneno mo npeTeH3usiM TEKyIIEero roaa 26,556,298 14,607,106
Hauncneno mo npeTeH3usiM MpeapIIyIIero roga 3,078,366 18,066,639
V3meHeHus pe3epBa Mo pacxoam Mo YperyJInpoBaHUIO

MpeTeH3UH (3,921,103) 425,763
[IpereH3un, onayeHHbIE B TEKYIIEM Oy (6,890,936) (4,405,648)
[IpeTen3uu, omnayeHHbIE 32 MPOILIBIE TOBI (9,151,495) (19,037,857)
W3menenne moH epecTpaxoBIUKOB 228,340 (12,552,864)
Ocratok Ha 31 nexadps 38,017,142 28,117,672
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Pe3epB]>I IO JOroBopamM CTpaxoBaHUA M 10J1d NEPECTPAXOBIIUKOB B JOIroBOpax CTpaxoBaHud, MPOA0JIXKCHUEC
AHa/1u3 pe3epBoB 110 10I0BOPaM CTPAaXOBAHMSHA 110 OCHOBHBIM HANPABJICHHAM [JeATe1bHOCTH

O0s3aTeJbHOE CTPAXOBAHUE JloGpoBoJibHOE cTPaxOBaHUE

Crpaxo-
CrtpaxoBanne BaHHe
CrpaxoBaHue OTBETCTBEH- BO3/yIIHOT'O
OTBETCTBEH- HOCTH / Bonnoro/ CtpaxoBaHue IIpouee
HOCTH BJIaJeJIbLEeB IIpouee Meaunmn- aBTOMO- oT 100poOBOJIb-
2017 r. padoTona- TpaHCHOPTHBLIX o00si3aTesibHOe CTpaxoBaHue cKoe OMJIBHOTO HECYACTHBIX HOe
TBIC. TEHTe Tes CpencTB CTpaxoBaHHe HMYIIECTBA CTPaxoBaHHe TPAHCMOPTa  cJy4YaeB cTpaxoBaHHe Bceero
Peseps 1o He3apaOOTaHHBIM IPEMHUSIM 1,475,042 2,982,204 161,403 10,243,071 1,100,671 2,799,720 2,162,571 1,632,782 22,557,464
Peseps no npousomenmum, Ho He
3asIBJICHHBIM MTPETEH3USIM 2,974,518 321,886 15,474 8,750,304 148,776 67,082 441,813 215,470 12,935,323
Pe3eps no 3asB1eHHBIM, HO HE
YperyJIupoBaHHBIM MPETCH3UAM 2,825,912 671,220 402 63,710,331 1,508 1,177,579 76,379 745,281 69,208,612
Pe3epBoB 10 10roBOpaM cTpaxoBaHusl,
opyTTO 7,275,472 3,975,310 177,279 82,703,706 1,250,955 4,044,381 2,680,763 2,593,533 104,701,399
Jloi1s mepecTpaxoBIIMKOB B pe3epBax Mo
JIOTOBOpaM CTPaxOBaHHS - - - (33,547,084) - (49,629) - (581,211)  (34,177,924)
Pe3epB 1o 10roBopam cTpaxoBaHnusi, HeTTO 7,275,472 3,975,310 177,279 49,156,622 1,250,955 3,994,752 2,680,763 2,012,322 70,523,475
Oo6s13aTe/IbHOE CTPAXOBAHHUE JloGpoBoJibHOE cTPaxoBaHNe
CrtpaxoBanue
CTpaxoBanne OTBeTCTBEH- Crpaxo-
OTBETCTBEH- HOCTH Banue  CrpaxoBanme Ipouee
HOCTH BJIaJe/IbIEB ITpouee MeauuuH- BO3AYLIHOTO or A06pPOBOJIb-

2016 . pa6oTona- TPaHCHOPTHBIX o0s3aTesbHOe CTpaxoBaHue cKoe / BOAHOT0/ HECYACTHBIX HOe
ThIC. TEHIe TeJist CpeacTB CTPaxoBaHMe HMYIIECTBA CTPaXOBaHHE TPAHCHOPTAa  cJIy4yaeB CTpaxoBaHHe Bcero
Pe3epB 1o He3apaOOTaHHBIM MIPEMUSM 1,260,643 1,301,546 103,276 7,435,455 1,186,401 2,511,543 1,196,637 2,220,728 17,216,229
Peseps no npousomenimum, Ho He
3asIBJICHHBIM TIPETECH3USIM 3,105,402 98,785 10,834 6,070,662 165,675 92,890 273,230 257,895 10,075,373
Pe3eps no 3asBi1eHHBIM, HO HE
YPETYINPOBAHHBIM IIPETEH3HAM 2,044,666 445,113 9,532 53,863,638 1,089 1,912,198 106,597 1,154,649 59,537,482
Pe3epBoB 10 10roBOpaM CTpaxoBaHusl,
opyTTO 6,410,711 1,845,444 123,642 67,369,755 1,353,165 4,516,631 1,576,464 3,633,272 86,829,084
Jlonist mepecTpaxoBIIUKOB B pe3epBax o
JIOTOBOpaM CTPaxOBaHUS - - - (32,488,663) - (42,769) - (333,731)  (32,865,163)
Pe3epB no 1oroBopam cTpaxoBanusi, HeTTo 6,410,711 1,845,444 123,642 34,881,092 1,353,165 4,473,862 1,576,464 3,299,541 53,963,921
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PGSCpBbI o aoroBopamM cCTpaxoBaHUsI H J0JA NIEPECTPAXOBIIMKOB B
A0roBopax crpaxoBaHusi, IPOAOJKCHHUE

KiroueBble 10ny1eHus 0 pe3epsamM

[Iponecc, uCHONB3yeMblid JJIsl  ONpENeNieHHs JIONMYIICHW, MNpeIHasHaYeH M MOJyYCHUS
HEUTpPANbHBIX OIEHOK HauOoJiee BEPOSTHBIX WM OXHUIAEMBIX PE3yJIbTATOB. ICTOUHUKH
HH(POPMAIMH, HCIOIb3yeMOW B KAueCTBE OCHOBBI Ui (OPMHPOBAHHS JOMYNICHUH, SBISIOTCS
BHYTPCHHUMH, OHH BKITIOYAIOT PE3yJIbTAThl JACTAIBHBIX HCCICIOBAHUH, MPOBOJUMBIX €KETOJHO.
JlonyieHus: MpOBEPSIOTCS B LENAX OOECIEYCHUS WX COOTBETCTBUS HAOJIIOMAEMBIM PBHIHOYHBIM
[IEHaM W MpoYed oImyOIrMKoBaHHON nHpopManyu. OJHAKO Ha Ka3aXCTAaHCKOM PBIHKE CTPaxOBaHUS
HaOMoaeTcss HeXBaTKa OOMIEAOCTYNMHOM uWH(OpManuu, KoTopas Obuta OBl akTyalbHa IS
onpeJeNieHus JOMYyIIeHU I U TOABEPKEHHOCTH U3MEHEHHSIM 110 OCHOBHOM JIEATEITLHOCTH.

B Buy xapakrepa AeSITeIbHOCTH OY€HB CII0KHO C TOYHOCTBIO TIPEJICKa3aTh BEPOSITHBIE PE3YyIbTaThI
KaKoW-JIN0O OTAENbHOW MPETEH3UM W OOIIUE 3aTpaThl MO 3asBICHHBIM mnpeTeH3usM. Kaxnas
3asIBJICHHAs] MPETEH3UsS pPacCMaTPUBAETCS OTAEIHHO B HMHIWBUAYAIBHOM TIOPS/IKE C JIOJDKHBIM
BHUMaHHEM KO BCeM OOCTOSATENbCTBaM, MH(OpMAIIMU, TOITYYCHHON OT aBapUIHBIX SKCIEPTOB, U
WCTOPUYECKUX JAaHHBIX MO pa3MepaM NOAOOHBIX mpeTeH3uil. OLEHKH 10 KaXJAOMY CIydaro
PETYJISIPHO TIEPECMAaTPUBAIOTCSI U OOHOBIISIIOTCS COOTBETCTBYIOIIMM 00pa3oM B cilydae MOSIBICHUS
HOBBIX JIaHHBIX. Pe3epBbl (OPMHUPYIOTCS Ha OCHOBAaHHMM HMEIOINEHCA TeKyled WH(OpMAaImy.
OnHako KOHEUHBIE 0053aTEeIHLCTBA MOTYT U3MEHSITHCS B Pe3yJIbTaTe AajJbHEUITNX cOObITHIA. CII0)KHO
OLIEHUTH A(PPEKT MHOTUX (DaKTOPOB, BIMAIONIMX HA HUTOTOBYHO BEIUUMHY 3aTpaT Ha MOKPHITHE
yObITKOB. CI0XHOCTh pacueTa pe3epBa TakKe pa3iinyacTcs JJs Pa3HbIX BUIOB CTPaXOBaHUs W3-3a
pasHUIBI B 0a30BBIX JIOTOBOpAaX CTPAXOBaHUS, CIOXKHOCTH IPETEH3WH, O0beMa TNpETeH3UH u
WHIUBUYAIBHON TSKECTH MPETEH3UH, ONpEeIeTICHUs JaThl BOSHUKHOBEHUS MPETEH3UHU U JIaThl €€
(haKTUYECKOTO 3asIBICHHUSI.

Pe3epBI>I 10 MpoMu3omCANINM, HO HE 3asABJICHHBIM IMPETCH3UAM OLCHUBANOTCA C HCIIOJb30BAHHUEM
CTaTUCTUYECKHUX METOJOB «IICTTHOMW JICCTHUIIBDY. HOI[O6HLI€ METOJbI DKCTPAIIOJIUPYIOT PA3BUTUEC
OINTAYCHHBIX W MPOU30IICAIINX HpeTeH3PII>1 o KaXxaoMmy roay Y6I>ITKOB, OCHOBBIBasACh Ha
Ha6J'I}O,Z[a€MLIX JAAaHHBIX pa3BUTHSA Y6LITKOB IPpOMIBIX JICT.

Ecnu B JaHHBIX MeTO/axX MCHOJb3YeTCs McTopuueckas HH(GopMalusa O pa3BUTUN YOBITKOB, TO OHU
MPEATOJIATal0T, YTO MOZAEIb Pa3BUTH YOBITKOB, UMEBIIUX MECTO B MIPOIILIOM, CHOBA TIOBTOPHUTCS B
OyaymeMm. CyliecTBYIOT IPUUUHBI, 10 KOTOPBIM TaKOe JOMYILIEHUE MOXKET ObITh HEBEPHBIM. DTH
NPUYHMHBl BKIIOYAIOT DKOHOMHYECKHE, IPABOBBIC, IMOJMTHYECKHE W COIMANbHBIC TEHICHIINH,
W3MEHEHUs] B COUCTAHWUM HANpaBlieHWH Ou3Heca, CIydYaiHbIX KOJICOAHWX, BKJIIOYas BIIHMSHUE
KPYIIHBIX YOBITKOB.

Jomymenns, KOTOpbIe OKa3hIBacT caMOe 3HAYNTEIBHOE BIMSHIE Ha OIIEHKY PE3EPBOB 110 JIOTOBOPaM
o0I1Iero CTpaxoBaHUs, MPEICTABISAIOT CO00i KOI(D(DUIMEHTH 0XKHIAEMbIX yOBITKOB AJISI CaMbIX
MOCNIENHUX MecsleB YOBITKOB. KodpduimeHT oxuaaeMbIX YOBITKOB IIPEACTABISET COOOM
OTHOIIICHHWE OXHJAEMBIX TPETEeH3Uil K 3apaboraHHbIM mpemusMm. [lpu ompeneneHun oO0IIEro
00s13aTeNbCTBA, MPOTHO3 OYAYIIMX ITOTOKOB JEHEXKHBIX CPEACTB BKIIOYAET PacUeTHbIC 3HAUCHUS
napamMeTpoB, KOTOPBIE MOTYT TOBJIUATH HA CYMMY OTJIEITbHON TIPETSH3UH.

PykoBOJICTBO cUMTaET, YTO BBUAY KPAaTKOCPOYHOTO XapakTepa OOJIBIIMHCTBA BUOB CTPAXOBaHUS,
OCYILECTBIAEMBIX [pymNIoi, 3a MCKIIOUEHHEM TaKMX KJIACCOB CTPaxOBaHHWA, KaK CTPaxOBaHUs
OTBETCTBEHHOCTH pPa0OTO/AATeNsi W CTPAXOBAaHUS HMYIIECTBA, IMOKaszarenu mnoprdens [pynmsi
YyBCTBUTEJIbHBI, B OCHOBHOM, K HM3MEHEHHSM KOX(P(PHUIMEHTOB OXMAAaeMbIX yObITKOB. I'pymma
PETYJISIPHO KOPPEKTUPYET CBOM CTpPaxOBbie Tapu(bl HAa OCHOBAaHUM IOCIEAHUX H3MEHEHUU
YKa3aHHBIX TIEPEMEHHBIX 3HAUYE€HWH TakUM 00pa3oM, 4YTOOBI Y4YeCTh JIOOBIE TOSBISIIOIIAECS
TEHACHUMUU.
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PduHAHCOBbIE HHCTPYMEHTbI, OLICHHBAaeMble [0 CIPaBeAJIHBOM
CTOMMOCTH, U3MEHEHHsSI KOTOPOH 0TPAXKAITCHA B COCTaBe NPUOBLIN HJIH
YOBITKA 32 MepHoj

2017 r. 2016 .
ThIC. TEHIe ThIC. TEHI'e
AKTHUBbBI
IIpousBoanbie pUHAHCOBBIC HHCTPYMEHTHI
JloroBOpPBI KYTIIH-MIPOAAYKH HHOCTPAHHOH BaIIOTHI 87,013 122,282,220
87,013 122,282,220
OBA3ATEJBCTBA
IIponsBogHble GUHAHCOBBIC HHCTPYMEHTBI
JloroBOpPBI KYTIIH-TIPOAAYKH HHOCTPAHHOH BaJIIOTHI 19,334 10,091
19,334 10,091

[lo cocrosinuto Ha 31 nmexabps 2017 roma m 31 gekabps 2016 roga ¢uHAHCOBBIE AKTUBHI,
OLICHWBAcMBIC TI0 CIIPAaBEUIMBONH CTOMMOCTH, HM3MEHEHHsS KOTOPOH OTpakaloTCsi B COCTaBe
NpUOBLIH WM YOBITKA 32 MIEPHOJ, HE SBISIOTCS MPOCPOYCHHBIMH.

Jorosopsl Kyniu-npoaaxxu MHOCTPAHHON BAJTIOTHI

[To cocrosinuto Ha 31 nekabpst 2017 rona ['pymnra umena cienyronye Npou3BOIHbIE (PUHAHCOBBIE

WHCTPYMEHTBI:

Cpennen3Be-
IIEeHHbIE Cnpagenjusas CnpaseniuBasi
YciaoBnast Kypchl CyMMBI K CymMMBI K CTOUMOCTh CTOUMOCTh
Bun cymMMa Cpox o0MeHa 1o ymiare N0JIy4eHHI0 aKTHBa,  00513aTe/bCTBA,
HHCTPYMEHTa  CAeJIKM  IOorauieHus JA0roBopy I'pynnoii I'pynnoii ThIC. TEHIe ThIC. TEHTe
31 nexadpsn 2017 r.
145,000 145,000
ThICAY ThICAY
Bantornslii J10JUIapOB 3 aHBaps 48,100,837 JI0JUIapOB
CBOII CIIA 2018 r. 331.73 TBICSIY TCHTE CIIA 87,013 -
60,000 TBICSTY 60,000 TBICSTY
BamrorHsrii JOJIapoB 4 auBaps 19,956,838 JIOJIapOB
CBOII CIIA 2018 r. 332.61 TBICSY TEHTE CIIA - 17,038
6,000 ThICSY 6,000 ThICSTY
BantotHsrii JIOJUIapoOB 9 stHBaps 345,975 JIOJUTapOB
CBOII CIIA 2018 r. 57.66 THICSY pyOIIei CHIA - 2,296
87,013 19,334
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PduHaHCOBbIE HHCTPYMEHTBI, OLIEHMBaeMble II0  CIPaBeAJIMBOI
CTOMMOCTH, M3MECHEHHSI KOTOPOH OTPaKAaKTCA B COCTaBe NMPUOBLIN WJIH
yObITKA 32 Mepuoj, NPOAOIKECHUE

JloroBopsl KyIJIM-NPOAAKH MHOCTPAHHOI BaJIOTHI, MPOI0JLKEHNE

ITo cocrostamro Ha 31 nekabpst 2016 rona I'pynmna nmena crneayroniyie TPON3BOAHbIE (PMHAHCOBBIC
WHCTPYMEHTHI:

CpenneB3Be-
HIEeHHbIe CrnpaBenymmBasi  CnpaBeasiuBas
Bun YcnoBuas Kypchl CymMMBI K CyMMBI K CTOUMOCTH CTOMMOCTH
HHCTPY- cymMma Cpox o6MeHa o yIiare MOJIy4eHUI0 aKTHBA, 00s13aTeJIHCTBA,
MEHTa CACJKH  NOTalleHusi JA0roBOpy I'pynnoii I'pynnoi ThIC. TEHIe TBIC. TEHIe
31 nexadps 2016 r.
700,000 700,000
Bamorapie Teicsd  wronb 2017 T TBICSY
CBOTIBI C JIOJLTapOB - HOSIOpB 126,939,500  mommapos
HBPK CIIA 2017 r. 181.34 TBICSIY TEHTe CIIA 122,270,066 -
2,000 TeICSUH 2,000 TBICSTUH
BamoTHblll  mommapoB 9 sHBaps 121,400 Thic Y 1OJUIAPOB
CBOII CIOA 2017 r. 60.70 pyOuneit CIIA 7,378 -
30,000 ThICIY 30,000 ThICIY
BamotHbiii  noapoB 5 sHBaps JI0JIIapOB 10,002,950
CBOII CIIA 2017 r. 33343 CIIA TBICSY TCHIe 4,250 -
5,500 ThICSY 5,500 ThICSY
BamorHelit  mosmapos 4 stHBaps JIOJIITapOB 1,833,621
cBOI CIIIA 2017 1. 333.39 CIIA TBHICSTY TEHTE 526 -
13,719 ThICSY
Bamornsrit 13,000 Teicsta 9 stHBapst 13,000 TpICSY  moTapoB
CBOTI EBpo 2017 T. 1.06 EBpo CIIA - 9,174
25,000 ThICSY 25,000 ThICSY
BamoTHelll  momtapoB 4 sauBaps JIOJIIIapOB 8,331,333
CBOII CIOA 2017 r. 333.25 CIOA TBICSY TEHTe - 917
122,282,220 10,091

ITo cocrostnuio Ha 31 nmexadpst 2016 roma B cocTtaB MPOW3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB
BKJIIOUEHBI JJOTOBOPA BAITIOTHBIX CBOMOB, 3akitodeHHbIX B 2014 roxy ¢ HBPK, no kotopsim I'pynna
npenocrasuna B 2017 roxgy Tenre B cymme 126,939,500 Thicsiy Tenre B oOMeH na 700,000,000
npomnapos CHIA. ITo nanneiM goroBopam B 2016 roxgy I'pymna BelmaTuna BO3HarpaxJeHue B
pasmepe 7,105,110 teicsu TeHre, uTo cocTaBisieT 3% TOIOBBIX B TEHIe Ha JaTy MOAIMHCAHUS
noroBopoB. I[To cocrosauto Ha 31 aekadps 2016 ronga crpaBeuIMBasi CTOMMOCTh JaHHBIX CBOIIOB
cocraBmia 122,270,066 Teicsd TEHTE.

YucTeiil yOBITOK 1O (PMHAHCOBBIM HMHCTPYMEHTaM, OLICHUBAEMBIM II0 CHPABEAJIMBON CTOMMOCTH,
W3MEHEHUS] KOTOPO# OTpaXkaroTcs B COCTaBE MPUOBLIH WK yOBITKA 3a nepuoa coctaBui 16,707,566
ThICSIY TeHTe (B 2016 romy: 4HMCTHIM yOBITOK MO ()MHAHCOBBEIM MHCTPYMEHTaM, OIICHHBACMBIM IO
CHpaBeIJIMBOM CTOMMOCTH, U3MEHEHHsI KOTOPOM OTpa)xaroTcsi B cOCTaBe MPUOBUIM MM yOBITKA 3a
niepron coctaBui 4,718,132 Teicsum TeHre).

Monxoa I'pynnbl K caejkam ¢ NPOU3BOAHBIMU (PMHAHCOBLIMH HHCTPYMEHTAMM

I'pynma 3aKki04aeT CorNalleHus CBOI MIIH MHbIE BHEOUPKEBbIE CAEIKH ¢ OpOKepaMU-AUIepaMy UK
pOYMMH (PHHAHCOBBIMHU yUpexaeHnsIMH. CBOII IperonaracT oOMeH I'pymoit ¢ 1pyroit cTopoHOH
CBOMX COOTBETCTBYIOIINX OOS3aTENBbCTB, CBSI3aHHBIX C BBIILUIATOM MM MONYyYCHUEM IIOTOKOB
JICHEeXKHBIX CpEACTB, HaIpuMep, OOMEH BBILIAT C IUIABAIOIUM KypcOM Ha BBIILIATBL C
(UKCHPOBAaHHBIM KYPCOM.
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DuUHAHCOBbIE HMHCTPYMEHTHI, OIlECHHUBaeMble M0 CIHpPaBeIIHBOM
CTOMMOCTH, U3MEHEHHUSI KOTOPOii OTPAa’KaIOTCH B COCTaBe NMPUOLLIN WIH
yOBITKA 32 MePpUO/I, MPOAOJIZKEHH e

VYcioBus cornamieHui cBom U MOJ0OHBIX CAETIOK MOTYT OBITh 3aKJIIOYEHBI 110 OTAEIBHOCTH U OBITh
CTPYKTYPHUPOBAHBI TakUM 00pa3oM, 4YTOOBI yYWTHIBATH BO3ICHCTBHE psla pPa3iIH4YHBIX BUJIOB
WHBECTUIMHA WM PBHIHOYHBIX (pakTOpoB. B 3aBHCHMOCTH OT CBOMX CTPYKTYp, COTJIAIIEHHS CBOI
MOTYT YBEIMYUBaTh MJIM YMEHBIIATh BO3ACHCTBUE HA [ pyIIly JOITOCPOYHBIX MM KPaTKOCPOYHBIX
CTaBOK  BO3HArPAXKJCHUSA, CTOMMOCTH HWHOCTPAaHHBIX BaJIOT, KOPHOPAaTUBHBIX CTaBOK
BO3HArpaXXJI€HHUA Ha 3a€MHBIE CPEICTBA WIM UHBIX (PaKTOPOB, TAKUX KaK CTOMMOCTH LIEHHBIX Oymar
WM ypoBeHb HHGMIsiIMU. BenmwumHa mno3unmit cBonmoB ['pynmbl yBenwmuuBaiach Obl WIH
yMeHblIajgack Obl B 3aBHCHMOCTH OT M3MEHEHHH CTOMMOCTH JIe)KalllUX B OCHOBE CTAaBOK WU
CTOMMOCTH BaJIOT. B 3aBUCHMOCTH OT TOrO, KaK OHHM HCIIOJIB3YIOTCS, COTJIAIIEHUs CBON MOTYT
YBEIIMYMBATh WA YMEHBIIATH OOILYI0 BOJIATHILHOCTD MHBECTHLUH [ pymIbL.

IToaxon I'pynnsl K cejikaM ¢ IPOU3BOJAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMU, NIPO/I0JIKEHH e

CriocobHOCTh ['pymnmel peanu3oBaTh NPUOBLIH OT TAKUX CICIOK OyIeT 3aBHCETh OT CIIOCOOHOCTH
(MHAHCOBOrO YUPEKICHHUS, C KOTOPHIM OHA 3aKJII0OYaeT COOTBETCTBYIOIIYIO CHEINKY, BBIIOIHSITH
cBoM oOs3arenscTBa mepex [pymmodl. Eciam KpeanTocrmocoOHOCTH KOHTpareHTa CHIDKAeTCs,
CTOMMOCTDH COOTBETCTBYIOUICTO COIJIAICHHUA 6y,ﬂeT, BEPOATHO, CHUXKATBCA, YTO INOTCHUHAJIBHO
BeJIeT K BO3HUKHOBEHHUIO YOBITKOB. B cllyyae HEBBIOMHEHHsI 00513aTEIBCTB APYTOil CTOPOHOM TaKon
caenku, ['pynma OyneT UMeTh JIOTOBOPHBIE CPEACTBA 3aIIUTHl B COOTBETCTBHU C COTJIAIICHHUSMH,
OTHOCSIIIIUMUCS. K COOTBETCTBYIOIICH CHEIKE, KOTOPhIE MOT'YT OBITh OTPaHHYEHBI NEHCTBYIOLIMM
3aKOHOJIATENIECTBOM B CITydae HEIUIATeXKeCIIOCOOHOCTH KOHTPAreHTa.

@DuHaAHCOBbIE AKTHBbI, HMCIOIIUECH B HAJIUYIHUH IJISI IIPOJAKH

2017 r. 2016 1.
TBIC. TEHTe ThIC. TEHTe

Haxopsimuecs B coocTBeHHOCcTH ['pynnsl
Jlonzoevie uncmpymenmat
- TocynapcTBeHHbIE U MyHHIIUNIAJIbHBIE 00 IUTANMHI

Kaznaueiickue HOTHl MuHHcTEpCcTBa PrHaHCOB PecyOmuku

Kazaxcran 15 2,185,926

JuckonTHele HOTEI HBPK 49,400,326 165,232
- KopnoparusHble 00, Mranuu

KoprmoparuBHbie 00IMranum Ka3axCTaHCKHX KOMITaHUH 1,058,335 1,286,127
- O0guranun GUHAHCOBBIX HHCTHTYTOB

OOJuraiyy Ka3axcTaHCKUX 0aHKOB 58,812 246,471

OO6nuranuy Ka3axcTaHCKMX (DMHAHCOBBIX HHCTUTYTOB, 56,496 28,655
Oo0mas cymMMa 10JIroBbIX MHCTPYMEHTOB 50,573,984 3,912,411
Peseps o1 06ecIicHeHHe (15,946) (16,088)
Yucrasi cyMMa JI0JITOBbIX HHCTPYMEHTOB 50,558,038 3,896,323
JloJieBbIe MHCTPYMEHTBI
KopropaTuBHbIe akIMn 6,445,306 61,015
LleHHBIEe OyMard SMUTEHTOB — HEPE3UIEHTOB PecryOinmuku 42,429 -
Bcero 10/1eBbIX HHCTDYMEHTOB, HETTO 6,487,735 61.015

57,045,773 3.957.338
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@duHaHCOBbIe AKTHBBI, HMeOIIHECS B HAJIMYUM JUISA TPOAAKH,
NPoI0JKeHUEe

Hwxe npusenena madopManus 0 KpeIUTHOM KadeCTBE NOJTOBBIX (PMHAHCOBBIX HMHCTPYMEHTOB,
KJIaccu(UIUPYEMbIX KaKk (PMHAHCOBBIE aKTHBbI, UMEIOIUECS B HATMYMH JJIS1 IPOIaKH:

2017 r. 2016 r.
ThIC. TEHI'e ThIC. TEHIe
C kpenutHbIM peTHHrOM OT «BBB-» mo «BBB+» 50,380,143 3,341,878
C KkpeauTHBIM peUTHHIOM OT «BB-» o «BB+» 62,975 2,414
C KpeauTHBIM PEUTHHIOM OT «B-» 10 «B+» 60,509 244,031
C kpeautHbIM peUTHHTOM OT «CCC-» 10 « CCC+» - 4,102
He nmeromux npucBoeHHOr0 KPEIUTHOIO PEUTHHTA 54,411 303,898
50,558,038 3,896,323

KpennutHele peTHHIH NPEACTABICHBI B COOTBETCTBUU CO CTAHAAPTaMU PEUTHHIOBOTO areHTCTBA
«Fitch» unm ¢ aHaIOTUYHBIMU CTaHAAPTaMH JPYTUX MEKAYHAPOIHBIX PEHTUHTOBBIX ar€HTCTB.

B cocraB WHBeCTHIMIA, UMCIOIIUXCS B HAIWYHU JUIS MPOJAXKH, OTPAKCHHBIX MO (PAKTHISCKUM
3arparam, BXOJAT HEKOTUPYEMBIE JIOJIEBbIC IICHHbIE OyMaru 0aJaHCcOBOW CTOMMOCTBIO 17,666 Thicsu
tenre (31 nexadpst 2016 rona: 36,845 Teicsiu TeHre). 1 JaHHBIX MTHBECTUIIMI OTCYTCTBYET PHIHOK,
a TaKXKe OTCYTCTBYIOT Kakue-Tin0o HeJaBHHE ONlepalluy ¢ HUMHU, KOTOPbIE MOTJIN OBl CITY>KUTh 0a30i
JUId  ONpeleNieHusT CHpaBeAauBoil  crouMoctd. Kpome Toro, uncnonb3oBaHHE METOAA
JUCKOHTHPOBAHUSI MIOTOKOB JICHEXKHBIX CPEICTB JaeT IMMPOKHHA IUarma30H BO3MOXKHBIX 3HAUSHHN
CHpaBelJIMBOIl CTOMMOCTH B CBSI3U C HEONPENEJIEHHOCTbIO OTHOCHTENIBHO OYAYIIMX IOTOKOB
JICHEeXHBIX CPE/ICTB B JAaHHOH OTpaciH.

Kaznauelickie oONHTanuy He SIBJSIOTCS HU IPOCPOYCHHBIMH, HU OOECIICHEHHBIMH 0 COCTOSHHIO
Ha 31 nexabps 2017 u 2016 rogos.

AHaJIM3 H3MeHEeHHUsI pe3epBa Moj odecleHeHne

W3meneHnue pesepBa 1oj 00CCIIEHEHHE aKTHBOB, UMEIOIIUXCS B HAJMYUH JJIS IPOJNAXH, 33 TO/,
3aKOHYMBINUHCS 31 1ekadps, MOKET ObITh MPEICTABICHO CIEIYIOMIUM 00pa3oM:

2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHTe

Benuunna pe3epsa 1oj; 00eCleHeHHE IO COCTOSIHUIO Ha HaYaIo

roga 16,088 16,050
YucToe (BOCCTAHOBIICHNUE )/ HAUNCIICHHUE pe3epBa 110J1 00eCIiCHEHHE

(ITpumeuanue 10) (142) 38
BeanmunHa pe3epBa moja odecueHeHue MO COCTOSIHHIO HA KOHeI]

roaa 15,946 16,088

ITo cocrosinuto Ha 31 mekabpst 2017 roma peseps noj obecrienenue odmuramuii AO «Kazaxcran
Karazsm coctaBmr 100% wmu 15,946 teicsa Tenre (2016 rox: 100% wmm 16,088 Thicsa TeHTE).
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HNuBecTuIMH, yAep:KUBaeMble 10 CPOKA MOrAlIeHUs

2017 r. 2016 .
TBIC. TEHI'e TBIC. TEHIe
HenpocpoyeHHbie U HeoOeCIeHEHHbIE
Haxoasimuecs B co6cTBenHocTn I'pynnsl
TocynapcTBeHHbIE 00IMTALUU
Kaznaueiickie HOTbI MuHKCTEpCcTBa QUHAHCOB PecmyOmuku
Kazaxcran 56,718,211 69,073,104
Juckontasie HOTEI HBPK 71,946,327 -
EBpo0OHABI HHOCTPAHHBIX IOCY1aPCTB
- C KPEIUTHBIM PEUTHHTOM «A» 10 «AA» 9,244,009 8,310,882
- ¢ KpenuTHBIM perituarom «BBB-» no «BBB+» - 1,531,686
- C KpeIUTHBIM pedTuHroM «BB-» no «BB+» 1,463,747 -
O6muranuu [IpaButensctBa Poccutickoit deneparmu - 274,167
Bcero rocygapcTBeHHbIX 00 IUTalUii 139,372,294 79,189,839
KopnopaTupHble 001Mranuu 1 00/ IUraluiu Ka3axcTaHCKUX
0aHKOB M MEKIYHAPOTHBIX (PMHAHCOBBIX OPraHH3ANUIA
- C KpEAUTHBIM PEUTHHIOM «A-» 10 «AAA» 14,948,723 17,953,935
- ¢ KpeauTHbIM peituarom «BBB-» no «BBB+» 26,882,378 21,392,023
- ¢ KpeIuTHBIM pedTHHroM 0T «BB-» 10 «BB+» 20,818,164 20,928,586
- ¢ KpEAUTHBIM peUTHHTOM «B-» 10 «B+» 12,274,137 14,725,732
- 6e3 MPUCBOCHHOTO KPEIUTHOTO PEHTHHTA - 60,457
Bcero kopnopaTHBHBIX 00/ IMTanuii U 00 IUTALMH
MeXKIYHAPOAHBIX (PMHAHCOBBIX OPraHM3aLHii 74,923,402 75,060,733
OO0peMeHeHHbIe 3aJ10r0M 1o caejakam “PEIIO”
TI'ocynapcTBeHHbIE 00 IUT AU
Kasnaueiickie HOTbI MuHHCTEpCTBA PrHAHCOB PecmyOmuku
Kazaxcran 12,633,978 -
Juckontueie HoTHI HBPK 31,083,234 -
O6muranuu [IpaButenscTBa Poccutickoit deneparmu 295,332 -
44,012,544 -

IIpocpoyennsblie niu 00ecueHeHHbIE 00TUTAIIUN
- 0e3 MPUCBOCHHOTO KPEIUTHOTO PEHTHHTA 213,290 207,041
Bcero nmpocpouyeHHBIX WIH 00eCIIeHEHHBIX 00U Ml 213,290 207,041
Pe3seps noj obecuieHeHne (200,000) (70,000)
Bcero npocpouyeHHBIX WIH 00eCIIeHEHHBIX 00IUraluii, HETTO 13,290 137,041

258,321,530 154,387,613

erIlI/ITHbIe peﬁTHHFH MMPEACTABJICHBI B COOTBETCTBUH CO CTaHAapTaMH peﬁTHHFOBOFO arc¢HTCTBa
«Fitchy nmm ¢ aHaTOrMYHBIMU CTaHAapTaMu APYIUuX MEKAYHAPOAHBIX peﬁTHHFOBHX ar¢HTCTB.

IMo cocrosauio Ha 31 nexabps 2017 roma I'pynna Bnagena (UHAHCOBBIMH WHCTPYyMEHTaMU
2 smurteHTOB (2016 ToxA: 1 SMUTEHTa), Ha JOIIO KOTOPBIX mpuxoautcs 6onee 10% coOcTBEeHHOTO
kanutana. COBOKYIHBII 00bEM OCTATKOB 110 JJAHHBIM 3MHUTEHTaM 110 cOcTOsTHUIO Ha 31 nexabps 2017
roga coctaBmser 159,747,772 teicsia Tenre (31 nexadps 2016 roma: 69,073,104 Teicsta TeHre).

AHau3 U3MeHeHHs pe3epBa Mo odecleHeHne

N3menenue pesepsa oz 00eCIlieHEHNE HHBECTHUIIHH, VISP KUBAEMBIX JI0 CPOKA IOTAIIEHHSI, 33 TOJIbI,
3akoH4MBINUECS 31 1ekadpsi, MOKET ObITh MPECTABICHO CICIYIONIMM 00pa3oM:

2017 r. 2016 r.

TBIC. TeHTe TBIC. TEHTe
Benuunna pesepBa 1o 00eCIiCHEHUE 10 COCTOSTHUIO Ha HA4aj0
roaa 70,000 70,000
Hucroe HaYKCICHUE pe3epBa 1Mo 00ecIicHeHUe
(ITpumeuanue 10) 136,046 -
Crucanust (6,046) -
BesununHa pe3epBa noj obecueHeHUe M0 COCTOSTHUIO HA KOHEI]
roga 200,000 70,000
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JlebuTopckasi 3210/ 1:KEHHOCTH M0 CTPAXOBAHUIO H MEPECTPAXOBAHUIO

2017 r. 2016 .
TBIC. TEHIe TBIC. TEHIe
Jleburopckas 3a10DKEHHOCTh CTpaxoBaTenen 1,585,942 1,011,090
Jleburopckas 3a10KEHHOCTh ITEPECTPAXOBITUKOB 6,601,017 4,807,313
8,186,959 5,818,403
PesepB noz obecuieHeHUE (206,812) (83,595)
7,980,147 5,734,808

ITo cocrostauto Ha 31 nexabpst 2017 roga u 31 gexadps 2016 roga 'pynna He nMena cTpaxoBaTeneH,
Ha JIOJII0 KOTOPBIX npuxoautcst 6omnee 10% coOCTBEHHOTO KanuTana.

M3meHeHus pesepsa Moj 00ecieHeHHue AeOUTOPCKOM 3a10/KEHHOCTH 110 JOTOBOPAM CTPaxOBaHMs
U NIepecTpaxoBaHus 3a rofibl, 3akoHuMBIIMecs 31 nekadps, MOryT OBITh IPEJCTABIIECHBI CIIEAYIOIIUM
oOpa3zom:

2017 r. 2016 r.

TBIC. TEHTe ThIC. TEHI'e
BenmunHa pesepBa 1o 00€CIEHEHHE [0 COCTOSHHIO Ha HAa4aJo
roza 83,595 33,594
Yucroe HauucieHue pesepsa noj obdecuenenue (Ilpumedanue 10) 129,495 53,059
Cnucanus (6,278) (3,058)
BesnunHa pe3epBa 1oy odecueHeHe 10 COCTOSIHHIO HA KOHel[
roaa 206,812 83,595

KpenurHoe KadecTBO [e0MTOPCKOI 3aJ0JLKEHHOCTH MO [0rOBOPaM CTPaXxOBaHMA M
nepecTpaxoBaHMsA

Huxe npuUuBEACHA I/IH(I)OpMaLII/ISI O KPCAUTHOM Ka4€CTBC ,Z[C6PITOpCKOI7[ 3aJ0JDKEHHOCTH 110 AOTOBOPaM
CTpaxOBaHHUA U MEPECTPAXOBAHUA:

JleGuTopckas 3a10JKeHHOCTD, OPYTTO

2017 r. 2016 .

TBIC. TEHTe ThIC. TEHTe
JleduTopckas 3aJ0/I5KeHHOCTh CTpaxoBaTeJieii u
nepecTpaxoBUINKOB
Jeduropckas 3a10/2KEHHOCTH CTpaxoBaTeei
Henpocpouennas 949,111 293,126
IpocpoueHHast uny 06eCIeHEHHAS:
- MpocpoYeHHas Ha Cpok MeHee 90 mHei 338,355 333,156
- mpocpoveHHas Ha cpok 6oiee 90 nHeil u MeHee 1 roma 108,972 324,847
- MpocpoYeHHas Ha Cpok Oosee 1 roxa 189,504 59,961
Bcero npocpoueHHoli niu odecueHeHHOI 1e0MTOPCKOI
3a/10JZKEHHOCTH CTpaxoBaTeJieii 636,831 717,964
Bcero neduTopckoii 3a10/1:KeHHOCTH CTpaxoBaTeJeii 1,585,942 1,011,090

JleduTopckas 3a10/I5KeHHOCTh IIePeCTPAXOBIINKOB
Henpocpouennas 5,880,407 4,562,213
ITpocpoueHHast uiK 0OecleHeHHA:

- IpocpoYeHHast Ha cpok MeHee 90 nuei 609,294 195,245
- IpocpoveHHas Ha cpok Oosee 90 nHeit u meHee 1 rona 94,008 26,221
- IPOCPOYEHHas Ha Cpok Oonee 1 roga 17,308 23,634
Bcero npocpoueHHoii niiu odecuieHeHHOI 1e0MTOPCKOI

3a/10JIKeHHOCTH NepecTPaXoOBUINKOB 720,610 245,100
Bcero 1eduTopckoii 3a/10/1:KeHHOCTH NEPECTPAXOBIIMKOB 6,601,017 4,807,313

Bcero neduropckoii 3a10/1:KeHHOCTH CTpaxoBaTeJieil 1
nepecTpaxoBUIUKOB 8,186,959 5,818,403
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JlebuTopckasi 3aJ0/’KEeHHOCTb IO CTPAXOBAHHUIO M IePeCTPAXOBAHHUIO,
MPOa0JKEHHE

Jleburopckas 3a10DKEHHOCTD 110 JOTOBOpPAM CTPaxOBaHMS U MEPECTPAaXOBaHHS, IPOCPOUCHHAS HA
cpox ot 90 1o 179 nHeld, He aBnsieTcss 00CIEHEHHO!H, TOCKOIBKY NPOJIEHIE CPOKOB KPEAUTOBAHUS
paspeniaeTcsi KOMMepUecKon npakTukou ['pynmel.

ToproBasi 1 mpoyasi 1eOUTOPCKAasi 3a/10JKEHHOCTH

2017 r. 2016 r.

ThIC. TEHTE ThIC. TEHTe
Jleburopckas 3a/I0JKEHHOCTD 110 3aEMHBIM OIIEPAIHIM 7,109,542 8,833,361
AKTHB OT IIPOJIOJDKAIOUIETOCS yYacTHs B TIEPEIAHHBIX aKTHBAX
(ITpumeuanue 16 (x)) 1,824,637 2,179,719
KomuccronHsie pacxofpl 110 IPHOOPETEHHUIO CTPaXOBBIX JOTOBOPOB 1,352,688 1,133,972
Pacuers! 10 1J1aCTHKOBBIM KapTam 916,771 4,166,065
HauwnciieHHble KOMUCCHOHHBIE JJOXOIbI 579,860 389,487
IIpoune 2,931,434 1,734,723
Peseps nox obecueHenne (7,886,095) (1,878,289)
Bcero Toprosoii u npoyeii puHAHCOBOI 1eOUTOPCKON
3a/10J13KEHHOCTH 6,828,837 16,559,038
IIpenomnaret 1,496,621 1,877,727
3anacel, MaTepHualbl, pacXoIHbIe MaTepHalIbl 772,624 595,528
[Ipenonnara no Hajoram, OTJIMYHBIM OT IOJJOXOAHOTO Hajora 447,943 681,046
ABaHCBI, YIUTaYeHHBIE 32 KallUTaJIbHbIE PACXO0/Ibl 169,256 180,392
[Ipoune 43,439 14,379
Peseps nox obecrienenne (11,996) (9,633)
Bcero Toprogoii n npoyeii HegpuHaHCOBOIi 1edHTOPCKOI
3a0JI5KEHHOCTH 2,917,887 3,339,439
Bcero Toprosoii u npoueii 1e0UTOPCKOIi 3210/ KEHHOCTH 9,746,724 19,898,477

Jleburopckast 3aJ0JDKCHHOCTh IO 3acMHBIM  ONEpalusIM TJAaBHBIM 00pa3oM IIpeNCTaBIICHA
JIeOUTOPCKOI! 3a10KEHHOCTBIO 110 IEpEYCTYIIKE IpaB TpeOOBaHMUs M0 3aliMaM BBIIaHHBIM B pa3Mepe
6,296,505 Tteicsy Tenre (31 nekabps 2016 roma: 7,904,079 Teicsu Tenre). [lo coctosHHMIO Ha
31 nexabpst 2017 roga ['pymnna mpusHania IpOBHU3HIO B TIOJHOM pa3Mepe JaHHBIX MIpaB TpeOOBaHUH.

AKTUB OT IIPOAOJDKAIOLIETOCS y4acTUs B NEpEeJaHHBIX akTuBax B cymMme 1,824,637 Teicsu TeHre
(31 nexabpst 2016 roma: 2,179,719 Thics4 TeHre) BO3HUK B pe3yJibTaTe MPOAAXKU KPEIUTOB
unoreyHoi kommanuu B uroHe 2014 roga u B gexabpe 2013 rona.

KpennTHoe kayecTBO TOProBoii 1e0UTOPCKOM 3210/I5KEHHOCTH

ITo cocrosianto Ha 31 nexadbpst 2017 roma B cocTaB TOProBo# U Mpoveit 1eOUTOPCKOit 3a0KEHHOCTH
BKIIIOYECHA TIPOCpPOYEHHAs NeOUTOpcKas 3aJOJDKEHHOCTh Ha cymmy 149,352 Teicsum TeHre
(31 nexabps 2016 roga: 158,935 Teicsu TeHTe), U3 KOTOPOH IEOMTOPCKAs 3310KEHHOCTh B pazMepe
28,890 Thicsia Tenre (31 mexadpst 2016 rona: 31,149 Teics4 TeHTE), SBIISETCS IIPOCPOUCHHOM Ha CPOK
Oonee 90 mgHel, HO MeHee onHOTO roja u 96,570 TeICSY TEHre MPOCPOUYSHHON Ha CPOK 0oJiee 0JJHOTO
roxa (31 nexabps 2016 roma: 24,746 Teicsd TEHTE).

V3MeHeHne B pesepBe MOJA OOCCIICHEHHE B OTHOIICHHMH TOPrOBOM W TpoYei ITeOMTOPCKOM
3aJI0JDKEHHOCTH 3a TOJl, 3aKOHYMBINMiACA 31 mexaOpsi, MOXKET OBITh MPEICTABICHO CIIEAYIOIIAM
obpazom:

TBIC. TEHTE 2017 r. 2016 .
OcTaToK Ha HAYajo roaa 1,887,922 672,364
Yucroe Hauucnenue ([Ipumeuanune 10) 8,796,313 1,237,470
Criucanust (2,828,187) (17,328)
Brusiare n3MeHeHus BaIIOTHBIX KypPCOB 42,043 (4,584)
OcTaToK Ha KOHell roja 7,898,091 1,887,922
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Toprosasi u npouasi AeOUTOPCKAS 32/10JI2KEHHOCTD, IPOI0JIKEHHE
KpennTHoe kadyecTBO TOProBoii 1e0UTOPCKOM 3aJ01KEHHOCTH, TPOI0JZKEHHE

I'pynna ucmone3yeT cueTa OLEHOYHBIX PEe3epBOB I OTpakeHHs YOBITKOB OT OOECLEHEHUs
TOPrOBOM M TMpoYel 1eOMTOPCKON 3aJ0KEHHOCTH, 3a HCKIIOUEHHEeM ciydaeB, koraa ['pymma
yOexieHa, YTo BO3BpaT NPUUUTAIOLIEHCA CyMMbl HEBO3MOXKEH; B 3TOM CIIydae CyMMa, KOTopas He
MOXET OBITh B3BICKAHA, CIHCHIBACTCS ITyTEM HEIOCPEJCTBEHHOTO YMEHBIICHUS CTOMMOCTH
COOTBETCTBYIOIIEro (uHaHCOBOro aktuBa. Ilo cocrosHuio Ha 31 nexabps 2017 roma um
31 nexaOpst 2016 roga OTCYTCTBYIOT YOBITKM OT OOECIICHEHHWs TOPrOoBOM W mpoueil (hrHaHCOBOM
NeONTOPCKOM  3amoiDKeHHOCTH ['pynmbl, TpoBepsiBmIelcss Ha IpeaMeT oOeclieHeHHs Ha
KOJJIEKTUBHOM OCHOBE B COBOKYITHOCTH.
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OcHoBHBIE cpeacrea 1 HEMATECPHUAJIBbHBIC AKTHBbDI

TBIC. TEHTe
dDakmuueckas cmoumocms
Ha 1 saBapst 2017 rona
Ioctynnenus

Br10ObITHS

BrusHMe H3MEHEHUS BAIIOTHBIX
KypCOB

Ha 31 nexadpsn 2017 roga

H3noc u amopmuzayusa

Ha 1 auBapsa 2017 rona
HauwnciieHHBIE H3HOC U aMOPTH3AIHS

Br10bITHS

BunsiHuie n3MeHEHHs BATFOTHBIX
KypcoB

Ha 31 nexaops 2017 roga
Banancosas cmoumocmep
Ha 31 nexaopsn 2017 roga

AO «Espaszuiickas punancosan KoOMnanusy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMuemHOCMU 3a 200, 3akonuusuutics 31 dexabps 2017 200a

KoMmnbroTep-
HOE U He3asep-
3emenbHBIE  OAaHKOBCKOE HICHHOE IIpoune
YYACTKH H odopyno- TpaHcnmopT-  CTPOMTEJIb- ToproBasi HeMaTepHallb-
31aHus BaHHe HbIE CPeICTBa CTBO IIpouee T'ynBua MapKka HbI€ AKTUBBI Bcero
13,407,252 15,420,442 1,016,362 1,596,789 1,209,154 243,480 1,075,716 13,248,117 47,217,312
2,704,013 509,200 95,752 1,399,032 398,476 - - 1,274,654 6,381,127
(241,167) (1,012,595) (63,370) (2,465,778) (26,335) - - (108,604) (3,917,849)
- 8,210 764 - 1,106 - - 13,427 23,507
15,870,098 14,925,257 1,049,508 530,043 1,582,401 243,480 1,075,716 14,427,594 49,704,097
(2,296,242) (9,688,814) (626,342) - (563,064) - (558,805) (5,622,965)  (19,356,232)
(316,437) (1,825,802) (141,679) - (144,127) - (103,411) (2,180,962) (4,712,418)
165,567 1,003,451 50,926 - 25,065 - - 236 1,245,245
- (4,806) (697) - (632) - - (8,416) (14,551)
(2,447,112) (10,515,971) (717,792) - (682,758) - (662,216) (7,812,107)  (22,837,956)
13,422,986 4,409,286 331,716 530,043 899,643 243,480 413,500 6,615,487 26,866,141
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OcHOBHBIE cpeacrea H HEMaTECPUAJIBHbIC AKTUBLI, IPOAOJ/IZKEHUE

TBIC. TEHTe

Dakmuueckas cmoumocny
Ha 1 sauBaps 2016 rona
Iloctymienus

Br10bITHS

BnysiHue n3MeHeHus BaltOTHBIX
KypcoB

Ha 31 nexaops 2016 roga

H3noc u amopmuszauusn

Ha 1 ssaBapst 2016 roma
HauucneHHble H3HOC U aMOPTH3ALUS

Bri6brTHS

BnusiHne n3MeHeHus! BaltOTHBIX
KypcoB

Ha 31 nexa6ps 2016 rona
Banancosaa cmoumocmeo

Ha 31 nexadps 2016 roga

AO «Espa3zuiickan punancogas KOMnaHua»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUemHOCIU 3a 200, 3axoHuusuutics 31 dexabps 2017 2o0a

Komnslotep-
HOe B He3zagep-
3emMesibHBIE  0AHKOBCKOE EeHHOoe IIpoune
YYaCTKHU U obopyno- TpancnopT- cTpouTeIb- ToproBass HemMaTepHaJb-
31aHus BaHUe Hbl€e CpeACTBa CTBO IIpouee I'yaBua Mapka HbI€ AKTHBbI Bceero
13,107,775 14,554,795 1,051,601 586,544 1,165,817 243,480 1,075,716 10,744,065 42,529,793
382,531 1,117,679 17,070 1,466,684 140,670 - - 2,513,850 5,638,484
(83,054) (269,233) (54,152) (456,439) (99,949) - - (35,670) (998,497)
- 17,201 1,843 - 2,616 - - 25,872 47,532
13,407,252 15,420,442 1,016,362 1,596,789 1,209,154 243,480 1,075,716 13,248,117 47,217,312
(2,029,462) (7,953,220) (517,996) - (469,317) - (455,396) (3,979,926) (15,405,317)
(298,446) (1,989,406) (144,582) - (118,963) - (103,409) (1,662,489) (4,317,295)
31,666 261,474 37,449 - 25,990 - - 35,669 392,248
- (7,662) (1,213) - (774) - - (16,219) (25,868)
(2,296,242) (9,688,814) (626,342) - (563,064) - (558,805) (5,622,965) (19,356,232)
11,111,010 5,731,628 390,020 1,596,789 646,090 243,480 516,911 7,625,152 27,861,080

KanuranusupoBanHble 3aTpaThl MO 3aiiMaM, CBA3aHHBIC C MPHUOOPETEHHEM WM CTPOHTEIHLCTBOM OOBEKTOB OCHOBHBIX cpeacTB, B 2017 romy OTCyTCTBOBaIU
(8 2016 romy: momoOHBIE 3aTpaThl OTCYTCTBOBAIIN).
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AO «Espasuiickas punancosas komnanusy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuewutics 31 dexabps 2017 200a

CueTa ¥ 1en03UTHI 0AHKOB

2017 r. 2016 .
TBIC. TEHIe TBIC. TEHIe
CpouHBIE IETIO3UTHI 33,233 3,929,099
Cuera TIa «BOCTPO» 115,605 2,763,377
148,838 6,692,476

KoHueHnTpauusi 1eno3uToB 1 c4eTOB B GaHKaX

ITo cocrosHuro Ha 31 mexabpst 2017 roma u 31 nexkadbps 2016 roma ['pynma He umena GaHKOB, Ha
JIOJTI0 KOTOPBIX mpuxoautcs 6onee 10% coOCTBEHHOro Kamnuraia.

erzmropclcaﬂ 3aJ0/KEHHOCTD IO CACJIKaM «pPeIio»

ITo cocrostauio Ha 31 gexabps 2017 roga kpeauTopcKas 3aJ0JDKEHHOCTh IO CAEIKAM «PEero
cocraBusier 43,744,906 teicsu Tenre (31 pekabps 2016 roma: 5,208,519 ThIcSUM TeHTeE).
CripaBesiiBasi CTOMMOCTB aKTHBOB, TIEpEIaHHBIX B KadecTBe oOecriedeHus mo cornamenusm PEITO
cocrapnsier 42,385,806 Thicsy Tenre (31 gexabps 2016 roma: 5,232,532 teicsium TeHre (Oe3
MIEPBOHAYAIILHOTO MTPU3HAHNSA)).

ITo cocrosinuto Ha 31 nexabpst 2017 roga ['pynmna nMena nieHHble Oymaru, 3aJI0)KEHHBIE B KA4eCTBE
obecrieueHus mo caenkam «perno» (31 gexadps 2016 roga: orcyrcrBoBanu) (I[lpumeuanne 20).

Telcyume CUeTa U 1€NMO3UThI KJIMECHTOB

2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHI'e
Tekyuue c4eTa u IeN03UThI 10 BOCTPeOOBAHMS
- PO3HUYHEBIE KJIUEHTHI 31,397,609 27,340,273
- KopnopatuBHbIe KITHEHTHI 105,083,708 74,626,332
CpoyHbIe 1en03UThI
- PO3HUYHBIC KJIUEHTHI 335,241,891 278,940,982
- KopniopaTuBHbI€ KIIUEHTHI 218,722,920 288,116,614
690,446,128 669,024,201

ITo cocrosauio Ha 31 nexabps 2017 roga neno3uTsl KaueHToB [ pynmbl Ha o01IyIo cymmy 4,861,748
Thicsta TeHre (31 nexabps 2016 roxa: 3,701,598 Teics4 TeHre) ciaykaT oOecrieueHHeM HCTIOTHEHUS
0053aTeNbCTB MO KPEAWTAM M HENPU3HAHHBIM KPEAWTHBIM HHCTPYMEHTaM, NPEeIOCTaBICHHBIM
['pynmoit.

ITo cocrostamto Ha 31 nexadbps 2017 rona I'pynna nmeer 4 kimenTa (2016 roa: 2 xiueHTa), Ha JOIIO
KaXJIOTO W3 KOTOpBIX mpuxoautcs Oonee 10% coOctBenHOro kammrtayna. COBOKYIHBIH 00BeM
OCTaTKOB I10 CUETAM W JIENO3UTaM YKa3aHHBIX KJIMEHTOB IO cocTosHMIO Ha 31 nexabps 2017 roga
coctapysgeT 144,042,206 teicsd Tenre (2016 roa: 80,371,041 TeicsSY TEHTE).

B 2017 rony I'pynma n3aMeHwuna cy»aeHne OTHOCUTENBHO KIIACCU(PUKAIIMY MTPEOIIAT MO0 KPpeAUTaM
BBIJJAHHBIM, YTO MOBIHIO HAa COOTBETCTBYIOICE M3MEHEHHE B KJIACCH(HKALMK TPEJOIUIaT W3
CTaThbU MPOYMX 0053aTENBCTB B TEKYLIHME CUETA U JETO3UTHl POSHUYHBIX KIIMEHTOB.

ITo cocrosinuto Ha 31 nekabpst 2017 roxa Tekymye cueTa 1 ISTO3UTHI IO BOCTPEOOBaHUSI PO3HIUYHBIX
kiueHToB ['pynmel Ha obmryro cymmy 5,011,528 Teicsu tenre (31 mexadbpst 2016 roma: 5,323,805
TBICSIY TEHTE) SABJSIOTCS MPEOIIaTaMu Mo KpenuTtam. [IpeforuiaTel Mo KpeauTaM MpeCTaBIIsIOT
co00if TUIaTeXH, OCYIIECTBICHHBICE PO3HHUYHBIMH 3aEMIIMKaMH JOCPOYHO. JlaHHBIE ILIATEXKHU
3aYUTHIBAIOTCS B CUET OCTATKa KPEJUTA HA IaTy HACTYIUICHUS OILIAThl OYEPEHOTrO B3HOCA.

77



27

HpO‘ll/Ie 3a€MHbI€ CpEICTBa

AO «Espasuiickas punancosas komnanusy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuewutics 31 dexabps 2017 200a

B nanHOM npuMeyaHuu npeacTaBieHa HHGopManus o0 yCIOBUAX KPEAUTHBIX COTJIAIeHUH 3aiiMOB
U KpeauToB I'pynmbl, OLEHMBAaEMbIX II0 aMOPTU3MPOBaHHOH cTommoctd. bonee mnoxpoOHas
UH(OPMAIHS O TOJBEPKEHHOCTH [ pyIIITel pCKY W3MEHEHUS CTaBKU BO3HATPAXKIECHHS U BAJTFOTHOMY
pucky npencrapieHa B [Ipumedanuu 30.

JlosroBole eHHBIE OyMary BBITYIICHHEIC

Brinymiennsle cy0opAXHUPOBAHHbIE IOITOBBIE IEHHBIE OyMaru

erZ[I/ITI)I OT IroCyJapCTBEHHBIX CbI/IHaHCOBI)IX HWHCTUTYTOB 3a

HCKIIIOUCHHEM 0aHKOB

Kpenutst Munucrepcta ¢punancoB Pecriy6nuku Kazaxcran

Kpenuter, monydenHbie 0T 6aHKOB

2017 r. 2016 r.
ThIC. TEHI'e ThIC. TEHIe

9,296,853 120,364,572
67,928,484 23,725,144
33,273,201 49,971,447
1,043,318 1,213,942
3,678,262 3,952,765
115,220,118 199,227,870

Ilo coctosHMIo Ha 31 nexkadps 2017 roxa yciaoBus moraieHus 1 rpaduk miaTexei 1o 3aeMHbBIM

CpCACTBaM MPUBEACHBI HUXKEC!:

JlonroBeie nieHHbIE OymMaru
BEITTYIIICHHBIC

JlonroBele nieHHbIE OymMaru
BBIITYIICHHBIE

BrinyiieHHbIe CyOOpANHUPOBAaHHEIC
JIOJITOBBIE IICHHbIE OyMaru
BrinyiieHHbIe cyOOpAMHUPOBAHHBIC
JIOJITOBBIC IIEHHBIC OyMaru
BeinyiieHHbIe cyOOpAMHUPOBAHHBIC
JIOJITOBBIE IICHHBIC OyMaru
BeinyiieHHbIe CyOOpANHHUPOBAHHBIC
JIOJITOBBIC IICHHBIC OyMaru

AO «Donp pa3BUTHS
MIpeIPUHAMATENIBCTBA «JlaMy»

AO «bank Pa3surus

Kazaxcrana»

AO HanmonanbHbIi

YIPaBISIOIINUN XOJIJUHT

«KazArpo»

Kpeautsl, mosryyeHHbIE OT
WHOCTPaHHBIX OaHKOB

Kpenutsl MuHHCTEpCTBa (DHHAHCOB
Pecrry6nmkn Kazaxcran

Kpenutsl MunmICTEpCTBa (DHHAHCOB
Pecny6nuku Kazaxcran

AO «Arpapnas Kpenurnas
Kopnopanus»

HoMunanbHas banancoBas

CTaBKa Hara CTOMMOCThD

Baawra  BO3HArpa:kjaeHus MorameHust ThIC. TEHTe
Tenre Nudnsmus +1.00% 2023 rox 7,806,845
Tenre Wudnsauus +1.00% 2019 ron 1,490,008
Tenre 4.00% 2032 rox 43,960,483
Tenre WNudnsums +1.00% 2023 rox 11,962,708
Tenre 8.00% 2019 rox 9,884,579
Tenre 9.00% 2024 rox 2,120,714
Tenre 1.00-8.50% 2018-2035 romsr 15,593,134
Tenre 1.00-2.00% 2034-2035 roast 10,165,414
Tenre 3.00% 2020-2021 roasr 7,474,597
o, CITA 5.58-5.81% 2018 ron 3,678,262

CraBka
pedrHAHCHPOBAHUS

Tenre HBPK 2023 rox 609,059
nmomn. CIIA JIu6op +1.00% 2023 rox 434,259
Tenre 10.00% 2019 roxg 40,056

115,220,118

B 2017 rogy I'pynma BeIKynria ¥ moracusia JOJATOBbIE IIEHHbIE OyMary BbITyIIEeHHbIE HOMHUHAIBLHON
croumocThio 110,453,350 TeICSY TEHTE.
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IIpouue 3aeMHbIe cpeICTBA, MPOIOJKEHUE

ITo coctosHuio Ha 31 nexaOpsa 2016 roga ycnoBus moramieHust U rpaduk ruiaTexeil mo 3aeMHBIM

CpCACTBaM MMPUBEACHBI HUXKEC!:

HomunanbHas banancoBas
CTaBKa Jlara CTOUMOCTh
Bagora  Bo3Harpa:kaeHus norameHust ThIC. TEHTE
Jlonrosele ieHHBIE OymMaru
BBIMYIICHHBIE nosn. CIIA 7.50% 2017 rox 111,035,547
Jlonrosele ieHHBIE OymMaru
BBIITYIIICHHBIE Tenre Wnadmamus +1.00%  2019-2023 roast 9,329,025
BrinyiieHHbIe CyOOpAMHUPOBAaHHBIC
JOJITOBBIE IIEHHbIe OyMaru Tenre Nudmsamaus +1.00% 2023 rog, 11,818,894
Brimymennsie cyOopauHIpOBaHHBIE
JIOJITOBBIC IIEHHBIC OyMaru Tenre 8.00% 2019 rox 9,834,058
Brimymennsie cyOopauHIpOBaHHBIE
JIOJIrOBBIE IIEHHBIE OyMaru Tenre 9.00% 2024 rox 2,072,192
AO «bank Pa3sutus
Kazaxcranay Tenre 1.00-8.75 % 2017-2035 roasr 22,151,719
AO «Dounp pa3BuTus
TIpeANIPUHAMATENBCTBA «JlaMy» Tenre 1.10-8.50% 2017-2035 roasr 16,713,772
AO HanuoHanbHbBIN
YIPaBISIOIINUN XOJIJUHT
«KazArpo» Tenre 3.00% 2020-2021 roasl 10,095,956
Kpenutel, moxy4deHHsie oT
WHOCTPaHHBIX OaHKOB o, CIIA 4.96-5.37% 2017 ron 3,952,765
AO «Arpapnas KpennutHas
Kopnopanwms» Tenre 10.00% 2019 rox 1,010,000
CraBka
Kpenutbl MunncTepcTBa (PUHAHCOB pedUHAHCHPOBAHUS
Pecny6auku Kazaxcran Tenre HBPK 2024-2026 roab! 706,238
Kpenutsl MunucrepcTBa puHaHCOB
Pecny6nuxu Kazaxcran nomn. CHIA JIu6op +1.00% 2024-2025 romap! 507,704
199,227,870

ITo cocrostauro Ha 31 nexabpst 2016 roxa, BBINyIICHHBIE CYOOPIMHUPOBAHHBIEC JOJTOBBIC IEHHBIE
Oymaru BKIIIOHAlOT HeoOeclieueHHble oO0s3aTenbcTBa [pymnmel. B ciyuae  OaHKpoTcTBa
CyOOpIMHUPOBaHHEIE JIOJITOBBIC IIEHHBIE OyMaru MoramarTcs IIoclie TOro, Kak [ pyIia moJHOCThI0
IIOr'acUT BCE CBOM NPOYHE 00s13aTeNbCTRA.

BCTpOGHHLIC IMPOU3BOAHBIC (I)I/IHaHCOBLIe HHCTPYMCHTHI, ITPEACTABICHHBIC HHACKCHPOBAHHBIMU I10
YPOBHIO I/IH(l)J'ISIHI/II/I KYIIOHHBIMU BBITIJIATAMH, PACCMAaTPUBAIOTCA KaK HaXOOAIIUECST B TECHOU CBSI3U
C OCHOBHBIMU JOJITOBBIMU MHCTPYMEHTaMHU, IMOCKOJBKY HUHACKC I/IHCbJIS[IIPIPI 00BIYHO HCIOJIB3YECTCA
JUIsA 3TOM ocin B 3KOHOMHYECKOMH cpeac MNPUMCHCHUS TCHIC 0e3 ,Z[OJ'IFOBOﬁ HAarpy3km Hu
COOTBCTCTBCHHO HC OTACIIAIMCH OT JIC)KAIIUX B UX OCHOBC ITaHHBIX.

Yuacrtue B [Iporpamme noBsimennsi PUHAHCOBOI YCTOHYMBOCTH GAHKOBCKOI'0 CEKTOpPa

ITocranoBmenmem HBPK Ne 191 ot 10 oktsa6ps 2017 roma 6suto omoOpeHo ywactne banka B
[IporpaMme noBeIIIeHUS GPUHAHCOBOH YCTONUMBOCTH OaHKOBCKOTO cekTopa PecryOimku Kasaxcran
(«IIporpammay).

B cootBerctBuM ¢ ycnoBusMu IIporpammbl bank momyums neHeXHbIE CpeACTBa OT AOuYepHEi
opranm3anuu HBPK, AO «Ka3zaxcTtanckuii GoH yCTOHUUBOCTIY, TOCPEICTBOM BBIITYCKA HMEHHBIX
KyHOHHBIX cyOOpAMHUPOBaHHBIX obnuranuii banka («O0nuranum»), KOHBEPTUPYEMBIX B IIPOCThIE
aknuy baHka B COOTBETCTBHH C YCIOBUSIMH, NTPeLyCMOTpeHHBIMH [IpociekToM BhITyCKa.

bank npuHUMaeT criefyronme orpaHndeHns (KOBEHAHTBI) B CBOEH JIESITENIBHOCTH, JICHCTBYIONINE B
TeYeHWe S5 Jner ¢ JnaTel pasMmemeHus OOnuranui, HapylleHHe JI000r0 W3 KOTOPBIX BIIEYET
peanmzanuio npasa aepxateneii O0nuranmii kouBepranuu OOnHUranuii B mpocTeie akuuu banka:

- baHk 00s3yeTcsl BBIIONHATH KO3(GGUIUEHTH JOCTATOYHOCTH COOCTBEHHOrO KamluTana,
YCTaHOBIICHHBIC YIIOJTHOMOYCHHBIM OpTaHOM JJIst 0aHKOB BTOPOTO ypoBHS Pecrybnukn Kazaxcran;
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IIpoune 3aeMHBIEe CPEACTBA, MPOIOJKEHHE

Yuactue B IlporpamMe mnoBbllieHUs] (PUHAHCOBOH YCTOMYMBOCTH 0OAHKOBCKOIO CEKTOpAa,
NPOJ0JKEeHHe

- Bbank 06s3yercst He coBepmIaTh AEHCTBHH IO BBIBOJY akTHBOB baHKa; mpW 3TOM, CHHCOK
cilydaeB, KOTOpble OyayT paccMaTpHBaThCS B Ka4eCTBE BBIBOJA aKTHBOB IpHBeAEHHI B [Ipocmexre
BbImycka O0muranui.

B pamkax ygactust B nanao#t [Iporpamme, 18 oxtsopst 2017 rona bank pazmectun OOnuranuu Ha
AO «Kazaxcranckas ponnoBas bupxa» Ha cymmy 150,000,000 ThIcsSY TEHTE CO CPOKOM OOpaIeHHS
15 ner u craBkoi kymoHa 4.00 % romoBbix. Pesynbrar auckoHTupoBaHus OOnuranuii npu
WCIIONB30BaHUM phIHOYHON cTaBku 18.00%, KoTopblii ObUT TpuU3HAH B BUAE J[J0XOAa B
KOHCOJIMIUPOBAHHOM OT4YeTe O MPUOBUIAX M YOBITKAX B MOMEHT IEpBOHAYAIBHOTO MPHU3HAHUS
OOmuranuii, coctaBnseT 106,961,607 Thicsad TEHTE.

Yuactue B IIporpamme (UHAHCOBOr0 0310pPOBJIEHUSI CYOBEKTOB AarponpoOMbIIIJIEHHOT0
KOMILJIEKCA U NPeANPHATUHH KOPIOPATUBHOIO H MAJIOT0 H CpeAHero 0u3Heca

IIpuBneuennsle cpeacrBa, nonayuyeHHele oT AO «HanuoHanbHBIA yHOpPaBISAIOMMHA  XONJUHT
«KazArpo» («KazArpoy), Obuti momyueHsl B cootBeTcTBUM ¢ [IpaBrimamu KazArpo no mporpamMme
(MHAHCOBOrO O3[0POBJEHUS CYOBEKTOB arpoIpOMBIIUIEHHOIO KoMIuUiekca. IIpuBieueHHble
cpeznctsa, momydeHable oT AO «Arpapras Kpenutnas Koprnopamus» (AO «AKK»), Oblu mosryueHb
o nporpamMme (QpUHAHCHPOBAaHHA CYOBEKTOB arpONpPOMBILIIEHHOr0 KoMIulekca. IIpuBiiedeHHbIE
cpenctsa oT AO «DPII JAMY» u AO «bPK» ObUTH OTy4YeHBI B COOTBETCTBHH C TOCY IapCTBEHHON
nporpammoii  («IIporpammay) (UHAHCHPOBAHUS MNPEANPHUATHH KOPIOPATUBHOIO M MajJoro M
cpennero OmzHeca («MCB»), OCYHIECTBISAIONIMX JAEATEIFHOCTh B OIPEICICHHBIX OTPACIAX
IIPOMBIIILIEHHOCTH.

B cootBercTBHM ¢ KpeauTHBIMH corjiameHusMu Mmexnay KaszArpo u I'pynmnoi, I'pynma nHecer
OTBETCTBEHHOCTH 3a MPEJOCTABICHUE KPEAUTOB KOMIAHUAM, OCYIIECTBISIOIIUM AEATEILHOCTh B
CETILCKOM XO3SIHCTBE, C IEebI0 MOANCPKaHNI HX (PMHAHCOBOTO 03/0pOBIICHMS. B cooTBeTcTBHU €
KpeautHeiMu cornameHussMu Mexay AO «AKK» u I'pynno#, I'pynna HeceT 0TBETCTBEHHOCTH 3a
MPEIOCTaBICHNE KPEIUTOB KOMITAHHUSIM, OCYIIECTBIISIONINM JIEITEIbHOCTD B CETBCKOM XO3SHCTBE.

Cornacno goroopam 3aiiMoB ¢ AO «DPIT JAMY» u AO «bPK», I'pymnma HeceT 0TBETCTBEHHOCTh
3a MpeI0CTaBIeHHE KPEANTOB KOPIOPATUBHEIM 3aemiukaM 1 MCB, nMeronmm mpaBo Ha yJacTHe B
IIporpamme, nmo craBke 6.00% rogoBeIX co CpokoM moraiieHust He Oosnee 10 ner. PykoBoacTo
I'pynmel cuuTaer, 4To B CBs3M C 0OCOObIM xapaktepoM KpenuThl oT KazArpo, AO «AKK»,
AO «DPIT JAMY» u AO «BbPK» mpenctaBisioT OTAENbHBIN CErMEHT Ha PBIHKE KPEeIUTOBAHUS
IPEAOCTAaBISIEMOr0  TIOCYJApCTBEHHBIMM  KOMIIAHHMAMHM Ul IOJAEPKKU  CYOBEKTOB,
OCYHIECTBIISIIONINX AEITEIbHOCTh OIpENIeNeHHBIX oTpacieil. B pesynbrare, kpenutsl ot KazArpo,
AO «AKK», AO «®PIT JAMY» u AO «bPK» Oblu mosry4eHbsl B paMKax OOBIYHOW CHIEIKH, MPH
9TOM CyMMa, TOJIyYeHHas B paMKaX KPEIUTOB, MPEICTABISIET COOOH CIPaBEIJTUBYIO CTOMMOCTD
KPEIUTOB MPH NEPBOHAYAIBHOM MTPU3HAHHH.

CBepKa H3MEeHeHHI 00513aTe/IbCTB U JIeHeKHbIX MOTOKOB OT (l)I/IHaHCOBOﬁ ACATCJIbHOCTH

TBIC. TEHI'e IIpoune 3aeMHbI€e CPEACTBA
OctaTok no cocrossuuio Ha 1 ssuBaps 2017 r. 199,227,870
H3MeHeHUsI B CBA3H C ICHEKHBIMHU MOTOKAMHM OT (PMHAHCOBOH /1eATEILHOCTH

[IpuBnedeHre MpoUnx 3a€MHBIX CPEJICTB 154,021,769
BeImutaTe! 10 IpOYKM 3a€MHBIM CPEACTBAM (133,330,052)
Bcero nsameHnenuii B CBSI3U ¢ AeHeKHBIMH MOTOKAMHU OT (PMHAHCOBOI

JIeATEeJIbHOCTH 20,691,717
Bnusnue nameHeHnst 0OOMEHHBIX KypCOB MHOCTPAHHBIX BAJIIOT (88,005)
W3meHeHus cripaBeIIMBON CTOUMOCTH (106,961,607)
[Ipoune n3meHeHust

[IpouenTtHsIi pacxon 14,602,659
[IpornenTs! yriadeHHble (12,252,516)
OcTtaTtok no coctostnuio Ha 31 nexadps 2017 r. 115,220,118
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TOpFOBaﬂ U 1IpoYasi KpeAuTOopCKas 3a10/I>KEHHOCTD

2017 r. 2016 r.

TBIC. TEHTe TBIC. TEHTe
Kpenuropckast 3a10;0KEHHOCTD 3aeMIIMKAM 10 KPEIHTHBIM
onepanusm 1,919,673 1,896,593
O0513aTeNBECTBO OT NPOIOIDKAIONIETOCS YIaACTHS
(ITpumeuanwue 16 (x)) 1,113,686 1,373,575
IIpenomnnaTs o 3aiiMmam 915,295 838,595
3a10KEHHOCTD M0 KOHCYJIBTAIlHOHHBIM yCIyram 685,400 -
3aJ0JDKEHHOCTb 10 CYyOCHANPOBAHHUIO 3a€MIIIUKOB 610,807 -
Toprosas kpeguTopcKast 3aJ0J>KEHHOCTb 395,442 491,535
Pacuyer mo mratexxHbIM KapTam 51,341 3,681,874
Kpenuropckas 3a10mkeHHOCTS TI0 KaUTaIbHBIM 3aTpaTaM - 35,323
Kpenutopckas 3a10/Kk€HHOCTD NIEPE]] CTPaX0BOH KOMIIaHUEN - 27,428
IIpouas kpeauTopckas 3a10HKEHHOCTh 1,738,433 1,325,013
Bcero ¢puHaHCOBOI KpeIUTOPCKON 32/10/1K€HHOCTH 7,430,077 9,669,936
3aJJ0JDKEHHOCTD Tiepe/i pabOTHUKAMHE 2,410,617 1,930,702
Jloxo/1bl OyayIux nMeproIoB 982,353 524,986
Peseps no otmyckam 449,777 273,570
Kpenuropckast 3a10;DKEHHOCTD IO HAIOTaM, TOMHMO
IMOJJOXOHOT'O HAJIoTa 425,008 767,225
[Ipouas kpeauTOpCcKas 3aA0KEHHOCTh 133,311 324,582
Bcero HepuHAHCOBOI KPeIUTOPCKOH 32/101KEHHOCTH 4,401,066 3,821,065
Bcero ToproBoii u npoueil KpeANTOPCKOIi 3210/ KEHHOCTH 11,831,143 13,491,001

AKIMOHEPHBIH KANIMTAJ
AKIMOHEPHBIN KANIMTAJ M SMHCCHOHHBII 10X0/

ITo cocrosauio Ha 31 nexabps 2017 roma paspemieHHBIH K BBHITYCKY KalHWTal COCTOWUT U3
2,000,000 obbikHOBeHHBIX akiuit (31 mexadps 2016 roma: 900,000 oObikHOBeHHBIX akuuii). Ilo
cocrosiHMio Ha 31 nmexadpst 2017 rofa BHIMYIICHHBIH ¥ HAXOMSALIUICS B 0OpaIlleHUU aKIIMOHEPHBIN
Kamutan cocrosn w3 937,163 oObikHOBeHHBIX aknuii (31 nmexabps 2016 rtoma: 854,972
OOBIKHOBEHHBIX aKIUH).

B 2017 rony 6s110 BhITy1IeHO U orutadero 73,006 tenre 3a akiuio 82,191 0ObIKHOBEHHBIX akIuii (B
2016 roxa 6s110 BRITyIIEHO U orutadeHo 73,006 3a akumro 205,803 00BIKHOBEHHBIX aKIIHiA).

ITo cocrostauio Ha 31 mexabps 2017 rona ycraBHbll kanutan Komnanwm cocrasmsut 43,325,560
TheIcsa TeHre (31 mexabpst 2016 roma: 37,325,059 Teicsad tenre). B 2017 roxy Kommanus momyqnna
OJIMH B3HOC B JICHESXKHOH (popMe B aKIIMOHEPHBIN KanmuTai Ha o0mryto cymmy 6,000,501 Teicauy TeHre
(8 2016 romy: omuH B3HOC B JICHEKHOW (hopme Ha obmryro cymmy 15,025,017 Teicsy TeHTe).

Bragenpipl OOBIKHOBEHHBIX aKIWH WMEIOT TpPaBO Ha IIOJyYCHHWE IUBUACHIOB MO Mepe HuX
00BsIBIICHHS, a TAKXKE 00JIAAAIOT TPABOM OJJHOTO T'0JIOCA Ha aKLUIO HA FOJIOBBIX U OOIIMX COOpaHHAX
aKIHOHepOoB ['pynIbL.

JnBuaeHabI

CyMMa BBIIJIAaYHBAEMBIX JMBUICHIOB OTPaHHYeHa MAaKCHMAIbHON BEJTMYMHON HepacpeaeeHHOM!
MPUOBUIN ¥ YKCTOTO J0X01a [ pymIiel 3a TOJI, ONpeaeIsseMOol B COOTBETCTBUH C 3aKOHOAATEILCTBOM
Pecnyonuku Kazaxcran.

B Tteuenue roma, 3akonumBmerocs 31 nexabps 2017 roja, ObIM OOBSBICHBI W BBHIMJIAYSHBI
JuBUACHBI B pazmepe 15,172,032 Toicsuu Tenre unu 17,195 Tenre 3a akuuto (31 gexadps 2016
rona: 6,385,009 Teicsia TeHTe MK 8,428 TEHTE 3a aKITHIO).

81



29
©

(®)

AO «Espasuiickas punancosas komnanusy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuewutics 31 dexabps 2017 200a

AKIHMOHEPHBIH KANKUTAJ, IPOJ0JIKeHHE
JAuBuaeHbI, MPOIOJIKEHUE

B 2017 rony nmouepHee mpeanpustue I'pynmbl oOBABMIO M BBHIJIATWIO JUBUAEHABI B pa3Mmepe
820,894 Thicsum Tenre wim 179.19 tenre 3a akiuto (B 2016 roay: 1,932,725 teicsid Tenre wim 683.65
TEHre 3a aklUI0) HEKOHTPOJIMPYIOIIMM aklUoHepaM. AKLHOHEPbl HE PEHMHBECTHPOBAIU
00BsIBIICHHBIC JAMBUACHABI B KauecTBE BKJIaJa B aKIMOHEpHBIH KamuTan (B 2016 romgy: cymma B
pasmepe 1,754,006 Tohicsiu TeHre OblLIa PEMHBECTUPOBAaHA HEKOHTPOIUPYIONMMH aKIMOHEPaMH B
Ka4yeCcTBE BKJIAJA B aKIIMOHEPHBIA KalnTal.

Pe3epBbI 10 061IIUM HAHKOBCKHMM M CTPAXOBBIM PUCKAM

Jo 2013 roma B COOTBETCTBUM C HM3MEHEHMsAMH, BHeceHHbIMU B IloctanoBnenue IlpaBnenus
ArentctBa PecnyOmuku KazaxcTaH Mo peryJmMpoBaHHI0O W HAA30py (MHAHCOBOTO PBHIHKA W
(¢uHaHCOBBIX opranm3anuii (nanee - « AOH») No196 «O0 ycTaHOBIEHUM MHHUMAIBHOTO pa3Mepa
PE3epBHOTO KanuTaiaa 6aHKOB BTOpPOro ypoBHs» oT 31 stHBaps 2011 roxa (KoTopoe yTpaTwiio CBOIO
cuiy B 2013 rony), AO «Epasuiickuii bank» Obl1 00513aH c03/1aBaTh PE3EPBHBIN KATUTAJ MIyTEM
mepeBojila CyMMBI M3 HEpaclpeleleHHOH NpHOBUIM B COCTaB pe3epBa, HE IOUICKAIIETO
pacIpenencHuto.

B Teuenme ner, 3akoHumBIIMXcsA 31 nexabpst 2017 roma m 31 nmexabps 2016 roma, bank He
OCYLIECTBIISUT IEPEBOIBI B PE3€PB HA MOKPHITHE OOIINX OAHKOBCKHX PHCKOB.

B cootBeTcTBUM ¢ IONpaBKaMu, BHeCEHHBIMU 25 nekadps 2013 roxa B [TocranoBienue Ne 358 «O0
yTBepKACHNN MHCTPYKIMU O HOPMATHBHBIX 3HAYEHHUSIX W METOAWKE PAacUeTOB NPYyACHIHNAITBHBIX
HOPMATUBOB Uil OAaHKOB BTOPOTO YPOBHS» HOPMATHUBHO YCTaHOBJICHHBII PE3ePBHBINA KalHTal HE
HOJUIEKUT paclpeesIeHHIO.

B cootBerctBuu ¢ IloctanoBnennemM KomureTa 1mo KOHTPOJIO M HaA30py (PMHAHCOBOTO PBIHKA U
¢uHaHCOBEIH opranmsarmii («KDOH») Ne 76 ot 6 mas 2014 rona «O GpopMHUPOBaHUA U TOAICPKAHIN
CTPaxOBBIX pe3epBOB», BcTymuBiieM cwiy ¢ 16 mas 2014 roma, AO «CrpaxoBas Kommnanus
«EBpasmusi» o0s3aHa co3maTh CTaOWINM3AIMOHHEBIN pe3epB IOA CTPAXOBBIE IMPOLYKTH, KOTOPHIE
UMEIOT KO3((GUIHMEHTH yOBITKOB, NPEBBINIAIONIME CPEIHHNA KOd(PPHUUUEHT YOBITKOB 3a TpHU
MpebIAYIINX IoAa.

[lepeBon cyMMBI M3 cOCTaBa HepaclpeneleHHONH MpUObUIM B pe3epB IO CTPAXOBBIM pPHUCKaM B
pasmepe 2,351,486 Thicsu TeHre ObUI clienaH 3a roj, 3akoHuuBImics 31 mexabps 2017 ronma
(B 2016 romy: 1,246,186 Thicsu TeHre wu3 pe3epBa IO CTPAXOBBIM pHCKaM B COCTaB
HepacIpee’IeHHON MPUObLIN).

3aKOHOJATEeNbHO YCTAHOBJICHHBIN KauTal He IOMJISXKUT paclpeesleHUIO.
Junamuueckuii pezepé

B cootBerctBum c¢ IlocranoBnenuem IlpaBnennss HBPK Ne 137 or 27 wmas 2013 roma
«O0 ytBepxnenun [IpaBun GopMupoBanust 6aHKaMH BTOPOTO YPOBHS AMHAMUYECKOTO pe3epBa U
YCTaHOBJICHIM MUHUMAJIBHOTO pa3Mepa JUHAMUYECKOTO PEe3epBa, pa3Mepa 0XKHIAeMBIX MOTEPbHY,
bank cdopmupoBan nuHaMHUYECKHWH pe3epB, PACCUMTAHHBI C WCIIONH30BAHUEM (POPMYIIBI,
ykazaHHoU B ITocranoBnenuu. B coorBercTBuu ¢ IlocTaHOBIIEHHEM 3HaUEHUE pe3epBa HE TOJKHO
OBITH MEHBIIIE HYJIS U PACCUNTHIBACTCS KaK Pa3HULIA MEXK]TY CYMMOU 0XKHIa€MbIX YOBITKOB  CyMMOU
(haKTUYECKOTO HAYMCICHUS IO BBIYMTAEMBIM JUISI HAJOTOBBIX Iesield yObITKaM OT oOecleHeHHs,
MIPU3HAHHBIM B TEUEHUE OTYETHOTO KBAapPTAJIBHOIO Neproaa B coorBerctBun ¢ MCDO, 3a BeueTOM
JIOX0Jla OT BOCCTAaHOBJICHHUSI pe3epBoB. Oxujaemple yOBITKH OIIGHWBAIOTCS Ha OCHOBAHUU
yBelnuueHUs 00beMa KPEIUTOB, BBIJAHHBIX KIMEHTAM B TEYCHHWE OTUYETHOrO KBaprajia,
YMHOXXEHHOTO Ha ompezeieHHble KodQduirenTol. [locTaHoBIeHNE BCTynuiio B cHily ¢ | stHBaps
2013 rona.

ITo cocrossanio Ha 31 nmexabps 2017 tpeboBanme Kk ['pynme B OTHOMIEHHH HETOJICXKAIIETO
pacripefeNeHlI0 JTMHAMHYECKOro pe3epBa coctaBisier 7,594,546 teicsiu Tenre (31 nexalOps
2016 roma: 7,594,546 teicsau Tenre). B 2018 rogy bank pacopmupoBan nqaHHBIH pe3epB COTIACHO
3akoHy PK ot 25 nekaOps 2017 roma Nel22-VI.
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AO «Espasuiickas punancosas komnanusy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuewutics 31 dexabps 2017 200a

AKHHOHeprlﬁ KanuTaJj, IPOAO0JIZKCHHE
CoOcTBeHHbIE BHIKYNJIEHHbIE aKIUH

Ilo cocrostauio Ha 31 pmexabpst 2017 roma m 31 nexabps 2016 roma Komnanus Biagena
54,306 coocTBeHHBIMU akIsiMA. COOCTBEHHBIE BBIKYIUICHHBIE aKIUM OBUTM TIPEIOCTaBICHBI
aKIMOHEpaMH B KQ4eCTBE BO3MEIIECHUS ITOCIIE IPOJaKi HEPUHAHCOBBIX TOYSPHUX MPEANPHATHI B
cenTsiope 2009 rona.

B Ttedenme rona, 3akoHumBiierocs 31 mexabps 2017 roga, coOCTBeHHBIE BBIKYIUICHHBIE aKIIUU
He pasMemanucsk (B reuenne 2016 roma: He pa3Menaiuch).

Yupasienue puckamu
IMosnTHKa U IpOLEAYPHI N0 YNIPABJIECHUIO PUCKAMH

YnpasieHue pucKkaMu JIEKHUT B OCHOBE HHBECTULIMOHHOM AEATEILHOCTH U SIBISIETCS CYIIECTBEHHBIM
9JIEMEHTOM OIIEPAllMOHHON NEATENBHOCTH [ 'pynmbl. PEIHOYHBIM pUCK, KPEOWTHBIM PUCK M PHUCK
JMKBUIHOCTH SIBIIAIOTCSA OCHOBHBIMM PHCKAaMHU, C KOTOpPbIMM cTaikuBaerca ['pynmna B mpouecce
OCYILECTBJICHHS CBOEH JEATENBHOCTH.

[Nonutuka 1Mo ynpaBieHHIO PUCKAMH HalleJIeHa Ha OIpeleNieHre, aHalu3 U YIIPaBIeHUE PUCKaMH,
KOTOpHIM TIOZIBEp>KeHa ['pymnma, Ha YCTaHOBICHHE JIMMHTOB PHUCKOB W COOTBETCTBYFOIIMX
KOHTPOJIEH, a TaKke Ha MOCTOSHHYIO OLIEHKY YPOBHS PUCKOB M UX COOTBETCTBHUS yCTAaHOBJICHHBIM
muMuTaM. IlonuTHka ¥ npouenypsl 0 yIpaBIEHHIO PUCKaMU [1€PEeCMaTPUBAIOTCS Ha PETyJIIpHON
OCHOBE C MEJIbI0 OTPaXEHUS W3MEHEHHWH PBIHOYHON CHTyalluH, MpeljiaraeéMblXx OaHKOBCKHX
MPOLYKTOB M YCIYT U MOSABIAIOLICHCS JIyUIlled NPaKTUKH.

CoBeT IUPEKTOPOB HECET OTBETCTBEHHOCTh 3a Hajajexallee (YHKIHOHUPOBAHUE CHCTEMbI
KOHTPOJIA 110 YIPABJICHUIO PHCKaMU, 32 YIPaBJICHUE KIFOUEBBIMU PUCKAMH U OJI00PEHHUE ITOTUTHK U
IPOLIEYP MO YNPABICHUIO PUCKAMH, a TAKXKe 332 0JJOOpEHHE KPYIHBIX CIENIOK.

[IpaBnenne Ha ypoBHE [OYEPHUX MPEINPUATHH HECET OTBETCTBEHHOCTh 3a MOHHUTOPHUHI U
BHEJPEHNUE Mep 110 CHWXKEHHIO PUCKOB, a TaKKe CIEIMT 3a TeM, 4ToObl I'pynma ocyuecTsisina
JIeATENbHOCTh B YCTAaHOBICHHBIX IpeAenax puUCKoB. B oOs3aHHOCTH  pykoBoauTenei
JlemapTaMeHTOB PHCKOB JOUYEpHMX OpraHm3alllii BXOAUT oOllee YHpaBICHUE PUCKAMU H
OCYIIECTBICHHE KOHTPONS 3a COONIOJEHHEM TpeOOBaHWI HEHCTBYIONIEr0 3aKOHOATEIBCTBA, a
TaK)Ke OCYLIECTBICHHE KOHTPONS 3a MPUMEHEHHEM OOIIMX MPUHOUIOB U METOJO0B MO
00Hapy’>KEHUIO, OLEHKE, YNPABIECHHIO U COCTABIEHHIO OTYETOB, KaK MO (MHAHCOBBIM, TaK U MO
HeuHAaHCOBEIM puckaM. OHH TOMOTYETHHI HemocpencTBeHHO [Ipexcematermsm IlpaBienmii
JOYEpHUX TPEeINpPHATHH U ONOCPeAOBaHHO, uepe3 KoMHTET MO yNpaBICHUIO PHCKAMH H
BHYTpEHHEMY KOHTpoJIt0, CoBeTy JlupexTopos.

KpeanuTtHslii 1 ppIHOYHBIN PUCKU M PUCK JTUKBUAHOCTH YIPABISIOTCS M KOHTPOIHPYIOTCSI CHCTEMON
Kpeauthpix xomureroB 1 KomuteToM Mo ympaBiIeHHIO PHIHOYHBIMU PUCKAMU M JIMKBUIHOCTHIO
(manee, «KYPPuJl»), kak Ha ypoBHe mopT(dens B 11e]I0M, TaK U Ha YPOBHE OTHAEIBHBIX cIeNoK. Jlis
noBbIeHus ((GEKTUBHOCTH TpoIecca NPHUHATHS pelleHuid ['pymma cosjana mepapXxudeckyro
CTPYKTYPY KPEAUTHBIX KOMUTETOB B 3aBUCUMOCTHU OT TUIIA U BEJTMYUHBI 10ABEP’KEHHOCTH PUCKY.

Kaxk BHelHHe, Tak ¥ BHyTPeHHUE (PaKTOPhl PUCKA BBISIBISIFOTCS U YIPABIAIOTCSA B paMKax ['pymmbL.
Ocoboe BHUMaHUE YAETIIeTCs BELIBICHUIO BCETO TTepedHs (PAKTOPOB PUCKA U ONIPEAEICHHUIO YPOBHS
JOCTaTOYHOCTH TEKYIIMX IPOLIEAYp MO CHIDKEHHIO PHCKOB. [IoMHMO cTaHIapTHOrO aHamm3a
KPEJUTHOTO ¥ PBIHOYHOIO PHUCKOB, JlemapTaMEeHThl PHCKOB JOYEPHUX NPENNPHUATHHA MPOBOAAT
MOHHUTOPHHT (DPHAHCOBEIX M HE()DMHAHCOBBIX PHUCKOB ITyTEM IPOBEICHUS PETYJSPHBIX BCTpEU C
ONEPAllMOHHBIMU TOJPA3JCICHUSIMU C IIETbI0 IONYUYEHUS] SKCIEPTHOH OLEHKH IO OTACIbHBIM
HaIpaBICHHUSM.
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Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuewutics 31 dexabps 2017 200a

YnpasJjieHue pucCKamu, NPOAOJIKEHHE
PoiHOYHBI puCK

PBIHOYHBIN PHUCK — 3TO PHCK H3MEHEHHs CIPABEUTMBON CTOMMOCTH WIH OYAyIIHX IIOTOKOB
JICHEXKHBIX CPEACTB IO (PMHAHCOBOMY HHCTPYMEHTY BCIICACTBHE H3MEHECHHUS DPBIHOYHBIX IICH.
PBEIHOYHEBII PUCK COCTOUT U3 BAIIOTHOTI'O PUCKA, PHCKA U3MEHEHHUS CTAaBOK BO3HATPAXKICHHUS, a TAKXKE
JIPYTUX LEHOBBIX PUCKOB. PHIHOYHBIN PUCK BO3HHMKAET 1O OTKPBITHIM MO3UIHSIM B OTHOIICHHU
NPOLEHTHBIX M JOJEBBIX (HHAHCOBBIX HHCTPYMEHTOB, IMOJBEPXKCHHBIX BIMSIHUIO OOIIUX H
cnenu(UIecKuX M3MECHEHHI Ha PBIHKE W M3MEHEHHWW YPOBHS BOJIATHJIBHOCTH PHIHOYHBIX IIEH U
0OMEHHBIX KYPCOB BaJIIOT.

3agadeil ympaBICHHS PBIHOYHBIM PUCKOM SIBISICTCS YHPAaBICHUE M KOHTPOIb 3a TEM, YTOOBI
HOJBEPKEHHOCTh PHIHOYHOMY PHCKY HE BBIXOJMJIA 3a PAMKH IPUEMIIEMBIX NTAPaMETPOB, IIPH HTOM
obecrieunBasi ONTHMH3AINIO JOXOTHOCTH, TTOydaeMOil 3a IIPUHATHIA PUCK.

KYPPuJI BosrinaBnsemsiit uneHoM IlpaBnenus I'pynmel, HeceT OTBETCTBEHHOCTb 3a YIIPABIEHUE
PBIHOYHBIM PUCKOM M JHUKBUAHOCTHIO. KYPPuJI mpoBoauT aHanu3 JTUMHUTOB PHIHOYHOI'O PUCKA Ha
OCHOBAaHUM peKoMeHJauuil bioka pUCK-MEHEIPKMEHTa U IPEACTaBIAeT UX Ha COIVIACOBAHUE U
yTtBepxkaeHue IpaBnenuto u CoBeTy TUPEKTOPOB.

I'pynna ynpaBisieT pbIHOYHBIM PUCKOM ITyTEM YCTaHOBJIEHMS JIMMUTOB IO OTKPHITON MO3UIUH B
OTHOIIEHUH BEJIMYUHBI MOPTQENs M0 OTAENbHBIM (PMHAHCOBBIM HHCTPYMEHTaM, CPOKOB U3MEHEHUS
MPOLEHTHBIX CTAaBOK, BAIIOTHOM TIO3WIWH, JIMMHUTOB TOTEPh W TIPOBEACHUS PETYISIPHOTO
MOHUTOPUHIAa HX COOJIOAEHMs, pe3yJbTaThl KOTOPOrO0 paccMaTpUBAIOTCA U yTBEPXKAAIOTCS
[TpaBnenuem u CoBetoM J{MpeKTOPOB.

Kpome Toro, I'pynmna ucrnosb3yer pasjindHble «CTPECC-TECTbD» IS MOJEIUPOBAHUS BO3MOXHOTO
(MHAHCOBOTO BIMSHUS OTICIBHBIX HMCKIIOUYHTENBHBIX PBIHOYHBIX CIICHAPUEB HA OTICIbHBIC
TOProBble MOPTQEnH U 00IIyI0 Mo3uLuI0. CTpecc-TeCThl MO3BOJIAIOT ONPENEIUTh MOTEHIIUATbHBIN
pa3Mep YOBITKOB, KOTOpbIE MOIYT BO3HHMKHYTH B 3KCTPEMAJIbHBIX yCHIOBHAX. «CTpecc-TecTbl»,
ucnosib3yeMble [ pynmnoi, BKIIOUAIOT: «CTPECC-TECTh» (PaKTOPOB PUCKA, B paMKaX KOTOPBIX Kaxaasi
KaTeropys pucka IoJBepraercsi CTpecCOBbIM U3MEHEHUSM, a TAKKE CIELMaIbHbIE «CTPECC-TECTh»,
BKITIOYAIOINE IPUMEHEHHE BO3MOXKHBIX CTPECCOBBIX COOBITHII K OTJEBEHBIM MO3HUIINSM.

YnpaBineHre PUCKOM H3MEHEHHUS IPOLICHTHBIX CTaBOK, OCHOBAHHOE HA aHAJIN3€ CPOKOB IIEPECMOTpa
IIPOLIEHTHBIX CTABOK, JOIOJIHAETCA MOHUTOPUHIOM 4yBCTBUTEILHOCTH YHCTOM POLEHTHON Map:KU
I'pynnel X pa3iavdHBIM CTaHAAPTHBIM M HECTaHIAPTHBIM CICHAPUSAM HW3MEHEHHs MPOLCHTHBIX
CTaBOK.

['pymmna Taxke UCIONb3yeT METOIOJIOTHIO OIIEHKH CTOMMOCTH 1o puckoM (VAR) ans ynpasieHus
PBIHOYHBIM PHCKOM IO CBOUM TOPTOBBIM MO3ULIUSM.

Puck uzmenenus cmasok 603Hazpa.7:c()euu;1

Prck n3MeHeHust CTaBOK BO3HArpakJIeHUs] — 3TO PUCK MU3MEHEHUsS CIPABEIMBON CTOMMOCTU WU
OyAylIrX MOTOKOB JCHEKHBIX CPEICTB MO (PMHAHCOBOMY HMHCTPYMEHTY BCIEICTBHE W3MCHEHUS
PBIHOYHBIX CTABOK BO3HArpaxkJaeHus. ['pymmna noaBep)keHa BIMSHUIO KoJeOaHUH Mpeodiaaaromux
PBIHOYHBIX CTAaBOK BO3HArPaXAEHHs Ha €€ KOHCOJIUIUPOBAaHHOE (PMHAHCOBOE MOJI0XKEHUE U IIOTOKU
JICHEeXKHBIX cpelcTB. Takue KoieOaHusi MOTYT YBEINYHBATh YPOBEHb MPOICHTHOW MapiKH, OJTHAKO
MOTYT W CHWXaTh ero Jimbo, B Cilyuyae HEOKHIAHHOI'O M3MEHEHMs CTaBOK BO3HArpaKIeHus,
MIPUBOANUTH K BOSHUKHOBEHHIO YOBITKOB.
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YﬂpaB.Hemle PUCKaMH, IIPOAOJIZKCHHE

PpIHOYHBII pHCcK, NPOIOJKEHHE

Puck uzmenenus cmaeox 603Hazpaafc0enuﬂ, npodoﬂ.meuue

Ananu3z CPOKO06 nepecmompa CmaeokK eosnazpaafcoenuﬂ

AO «Espasuiickas punancosas Komnanus»
Tpumeuanusi kK KOHCOMUOUPOBAHHOU (PUHAHCOBOL OMuemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2017 200a

Puck n3aMeHeHuns: CTaBOK BO3HATPAXKICHHUS yIPABIAETCA MPEUMYIIECTBEHHO TOCPEACTBOM MOHUTOPHHTA H3MEHEHHS CTaBOK BO3HAarpaxxaeHus. Kpartkas uHdopmanus B

OTHOLICHUHU CPOKOB INEPECMOTPA CTABOK BO3HAI'PAXXACHHUS IO OCHOBHBIM (I)I/IHaHCOBLIM HHCTPYMCHTAM MOXKET OBITh npeacTaBj€Ha CICAYIOINM O6p8.30MZ

TBIC. TEHTe
31 nexadps 2017 roga

AKTHUBBI

JleHexHbIe CPEACTBA U MX SKBHUBAICHTHI
KpenuTs! 1 aBaHCHI, BbIJTaHHBIE OaHKaM

Kpenutsl, BblIaHHBIE KIMEHTaM

@DrHAHCOBBIE HHCTPYMEHTBI, OLIEHUBAEMBIE 10
CIpaBeUIMBON CTOMMOCTH, U3MEHEHUS KOTOPOI
OTPAXKAIOTCSI B COCTaBe MPUOBLIN WM YOBITKA 32
HEepHOJL

(DUHAHCOBBIE AKTUBBI, UIMEIOLIHECS B HAIUYUHU JUIS
HPOJAKH

HuBecTunuy, yAepKuBaeMble 10 CPOKa MOTalICHUs

OBSI3ATEJBCTBA

dunaHCOBEIE HWHCTPYMCHTBI, OLICHUBACMBIC T10
CIPaBEUIMBOM CTOMMOCTH, H3MEHEHUS KOTOPOit
OTPaXKalOTCs B COCTaBE NMPUOBLIH UK YOBITKA 32
HEepHO.

CueTa 1 1emo3uTH 0aHKOB

KpenuTopckas 3a10/DKEHHOCTb 0 CAETKAM «PETIoy»
Tekymiue cueTa u ATO3UTHI KIINEHTOB

HpO‘II/IC 3a€MHBIC CPEACTBA

Memnee 3 Or3no6 Or 6 10 12 Ot 1roma o5 banancoBas

MecsileB MecsileB MecsileB J1eT Bouee 5 jger BecnpouenTHbie CTOMMOCTD
36,770,784 - - - - 117,693,025 154,463,809
31,593 150,389 9,948,624 - - 5,269,331 15,399,937
132,486,837 63,293,098 120,512,890 281,065,983 16,409,415 669,767 614,437,990
87,013 - - - - - 87,013
17,833 5,969 49,460,468 1,019,356 - 6,542,147 57,045,773
1,510,202 3,701,964 121,943,906 47,124,391 84,041,067 - 258,321,530
170,904,262 67,151,420 301,865,888 329,209,730 100,450,482 130,174,270 1,099,756,052
19,334 - - - - - 19,334
- - - - - 148,838 148,838
43,744,906 - - - - - 43,744,906
175,828,428 73,608,674 154,830,461 134,487,848 61,603,765 90,086,952 690,446,128
7,253,860 1,769,711 23,283,413 20,292,443 62,620,691 - 115,220,118
226,846,528 75,378,385 178,113,874 154,780,291 124,224,456 90,235,790 849,579,324
(55,942,266) (8,226,965) 123,752,014 174,429,439 (23,773,974) 39,938,480 250,176,728
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YﬂpaB.Helme PUCKaMH, IIPOAOJIZKCHHE

PpIHOYHBII pHCcK, NPOIOJKEHHE

Puck usmenenun cmagok 603nazpasxcoeHus, nPoOOONIHceHue

AO «Espasuiickas punancosas Komnanus»

Tpumeuanusi kK KOHCOMUOUPOBAHHOU (PUHAHCOBOL OMuemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2017 200a

Ananuz CPOKO6 nepecmompa CmaeokK eomazpaafcdenml, npodomfcenue

TBIC. TEHTe

31 nexadps 2016 rona

AKTHUBBI

,Z[eHC)KHI)IG CpeACTBa U UX SKBUBAJICHTBI
KpenuTs! 1 aBaHCHI, BBIIAaHHBIC OaHKaM

KpeaunTsl, BeIIaHHBIE KIIMEHTaM

®urHaHCOBBIE HHCTPYMEHTEI, OLICHUBAEMBIE 10
CIPaBEUIMBOM CTOMMOCTH, H3MEHEHUS KOTOPOil
OTPAKAIOTCSI B COCTAaBE NMPUOBLIH WM YOBITKA 32
HepHoJ

DrHAHCOBBIC aKTUBBI, UIMEIOINECS B HATUYMH JUIS
MIPOJIaXKH

WuBecTuimy, yaepKuBaeMble IO CpOKa MOTAIICHUS

OBS3ATEJILCTBA

DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBAEMBIC T10
CIIpaBeINBOY CTOMMOCTH, H3MEHEHHUSI KOTOPOH
OTPaXKAIOTCS B COCTaBE MPHUOBLIH UITH YOBITKA 3a
Tepuo

CuyeTa U 1€N03UTH 0aHKOB

Kpenuropckas 3a10K€HHOCTD TI0 CIETKAM «PETioy
Texymue cuera u JIETIO3UTHI KIIMEHTOB

Hpotme 3a€MHBIC CpEACTBA

Menee 3 Or3n06 OTr 610 12 Ot 1roxano 5 banancoBas

MecsIeB MecCseB MecCsIeB JjeT boJgee 5 ger BecnpouenTHbie CTOUMOCTDH
49,350,953 - - - - 60,328,031 109,678,984
129,702 5,206,062 5,024,609 - - 3,895,124 14,255,497
126,038,274 60,541,179 178,635,427 304,881,233 25,827,638 525,393 696,449,144
12,154 - 122,270,066 - - - 122,282,220
222,870 19,022 1,988,487 1,497,268 168,676 61,015 3,957,338
2,217,964 6,762,843 2,906,696 58,792,500 83,707,610 - 154,387,613
177,971,917 72,529,106 310,825,285 365,171,001 109,703,924 64,809,563 1,101,010,796
10,091 - - - - - 10,091
- - - - - 6,692,476 6,692,476
5,208,519 - - - - - 5,208,519
127,540,063 50,050,182 154,698,839 125,320,064 64,843,349 146,571,704 669,024,201
3,839,335 3,294,022 145,515,908 25,589,314 20,989,291 - 199,227,870
136,598,008 53,344,204 300,214,747 150,909,378 85,832,640 153,264,180 880,163,157
41,373,909 19,184,902 10,610,538 214,261,623 23,871,284 (88,454,617) 220,847,639
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YupasieHue puckamMu, NpPoa0JIKEHUEe
PbIHOYHBII pUCK, IPOIOJKEHHE

Puck usmenenun cmagok 603Hazpaycoenus, nPoOOoaNceHue
Cpeonue rhghexmuensvle cmagku 603nazpar;coenus

Crnenyromas nanee Tabimuna oOTpaxkaeT cpeinue 3()(EeKTHBHbIE CTaBKU BO3HATPAXKACHUS TI0
TIPOIEHTHBIM aKTHBAaM W 00s3aTeNIbcTBaM 10 cocTossHuio Ha 31 nmexadpst 2017 roma u 31 nexabps
2016 roma. [laHHble CTaBKM BO3ZHATPKACHUS OTPAKAIOT NPUOTU3UTENBHYIO JOXOAHOCTH K
MOTAIICHUIO0 COOTBETCTBYIOIINX aKTUBOB M 00513aTEIILCTB.

2017 r. 2016 .
Cpennss 3¢p¢pexkTHBHAS CTABKA Cpennss 3ppexTHBHAA CTABKA
BO3Harpazxjaenus, % BO3HarpaxjaeHus, %
Honnap IIpoune Honnap pouue
Tenre CIIA BaJIIOTHI Tenre CIIA BaJIIOTBI

IIpoueHTHBIE AKTHUBBI

JleHexxHble CpelCTBA U UX

9KBHUBAJICHTHI 9.35 - 7.42 11.38 - 9.80
DUHAHCOBBIC aKTHBHI,

UMEIOLINECs B HAIMYUH JUIS

MPOJAXKH 8.54 8.02 - 6.32 6.26 -
KpenuTs! 1 aBaHCHI, BBIAaHHBIC

OaHKaM 12.98 5.00 4.50 14.04 2.80 8.00
Kpenutsl, BeIaHHBIE KIIMEHTAM 19.40 7.75 14.48 19.67 8.12 14.01
WHBecTnIny, yAEpKUBaeMBIE 10

CpOKa MoTaIIeHus 8.49 591 5.46 7.94 6.19 6.06
IIpouenTHbIEe 005A3aTEbLCTBA

Cuerta 1 1emo3uTs 0aHKOB 3.72 5.56 - 12.00 - 1.28
Kpenuropckas 3a10/KeHHOCTb 110

CHIEJIKaM «PEroy» 9.57 - 7.76 - - 10.40
Texymue cyera U I1€HO3UTHI

KIIHEHTOB

- KopriopatusHble KIMEHTbI 7.41 1.58 4.99 8.55 3.34 4.09
- Po3HUYHBIE KJIUEHTHI 12.40 2.29 3.90 12.39 2.76 6.19

IIpouue 3aemHbIE cpencTBa
-BI)IHyHLeHHI)IG JOJIN'OBBIC LICHHBIC

Oymaru 10.51 - - 14.35 8.58 -
- Brimymennsie

CyOOpIMHUPOBAHHBIC JIOJITOBBIC

[eHHbIe Oymaru 15.74 - - 15.02 - -

- Kpenuts! ot ¢prHAHCOBBIX
MHCTHTYTOB 33 HCKITIOUESHHEM

0GaHKOB 3.55 - - 4.87 - -
- Kpenutsl, noyueHHsie ot

0aHKOB - 5.61 - - 5.23 -
- Kpenuts Munucrepctsa

(unancoB Pecrry6nuku Kazaxcran 10.25 3.13 - 5.50 2.52 -
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YupasiieHue pucKaMu, NPOJA0JIKeHUe

PbIHOYHBII pHUCK, IPOOJKEHHE

Puck usmenenusa cmagox 03HAZPAHCOCHU, NPOOOIIHCCHUE

Ananusz uyecmeumeabHOCMU K UIMEHEHUIO CMABOK 603HAZPANCOCHU

VYrpaBiieHHEe PHCKOM H3MEHEHHS CTaBOK BO3ZHATrPAXKACHUS, OCHOBAHHOE HA aHAJHM3€ CPOKOB
IepecMoTpa CTaBOK  BO3HATPAXICHHUS, JONOJHACTCS MOHHTOPUHIOM  YyBCTBUTEILHOCTH
(MHAHCOBBIX aKTUBOB U 0053aTENILCTB. AHAIN3 YyBCTBUTEILHOCTH YHCTON NMPUOBLIH MU yOBITKA U
COOCTBEHHOTO KamuTaja (32 BBHIYCTOM HAJOrOB) K M3MEHCHHUIO CTaBOK BO3HATPAKACHHS (PHCK
MepecMOTpa CTAaBOK BO3HATPAXKICHHS) COCTABJICHHBIH Ha OCHOBE VYIPOLICHHOTO CIICHApHUS
napaJuIeIbHOTO CABUTA KPUBBIX J0X0AHOCTH Ha 100 0a3MCHBIX MYHKTOB B CTOPOHY YBEIUUEHUS HITH
YMEHBIICHUS CTaBOK BO3HATPAXKICHUS U MEPECMOTPEHHBIX IO3UIMHA MO MPOICHTHBIM aKTHBAM U
o0s13aTenbcTBaM, IEHCTBYIOIUX 1O cocTosiHuIo Ha 31 nexabps 2017 roxa u 31 nexadps 2016 rogos)
MOKET OBITH IIPEICTABIICH CIICITYIONINM 00pa3oM:

2017 r. 2016 r.
IpudbLIBL Co0cTBeHHBIH MpudsLIL CoOcTBeHHBIH
WJIH YOBITOK KAIHTA WJIN YOBITOK Kanmuraji

TBIC. TEHTe TBIC. TEHTe TBIC. TEHTe TBIC. TEHTe
[Mapamnensueiii casur Ha 100 Ga3UCHBIX
MYHKTOB B CTOPOHY YMEHBIICHHUS
CTaBOK 185,227 185,227 (406,763) (406,763)
[Mapamrensubrii casur Ha 100 6a3uCHBIX
IIYHKTOB B CTOPOHY YBEJIMUECHUS CTABOK (185,227) (185,227) 406,763 406,763

AHanu3 4yBCTBUTEIILHOCTH YUCTON IPUOBIIHN MK yOBITKA M KalTuTalla K ©3MEHEHUSIM CITPaBeTMBON
CTOUMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, OIICHUBAEMBIX IO CIPABEUIUBON CTOUMOCTH, U3MCHEHUS
KOTOPOW OTpakaloTCs B COCTaBE NPUOBLIM MM YOBITKA 32 TEepuoJ]l, ¥ (PUHAHCOBBIX AKTHBOB,
UMCIOIUXCS B HAIMYMAW JUISL TPOJ&XH, BCIEICTBHE W3MEHCHHHA CTABOK BO3HATPAXKIACHUS
(cocTaBieHHBI HA OCHOBE IMO3MLMWH, AEHCTBYIOIINX MO cocTOsHUIO Ha 31 nmexabps 2017 rona u
31 nexadpst 2016 roxa, u ynpoIIeHHOTO CIIEHAPHsI MapaJUIENbHOTO CABUTa KPUBBIX JOXOTHOCTH Ha
100 6a3uCHBIX MYHKTOB B CTOPOHY YBEJIIMYCHUS WIIH YMEHBIIIEHHUS CTABOK BO3HATPAXK/ICHHSI) MOXKET
OBITH MPEACTABIIEH CIEAYIONINM 00pa3oM:

2017 r. 2016 .
IpubsLIBL Co6cTBeHHBII IpudbLIL Co0cTBeHHBIH
WIH YOBITOK KaNHTAJ WU YOBITOK KAIHTAJ

TBIC. TEHTe ThIC. TEHIe TBIC. TEHTe TBIC. TEHTe
[Mapamnensueiii casur Ha 100 Ga3UCHBIX
MYHKTOB B CTOPOHY YMEHBIICHHUSI
CTaBOK - 382,956 - 57,286
[Mapamrensubril casur Ha 100 6a3uCHBIX
IIYHKTOB B CTOPOHY YBEJIMUCHUSI CTaBOK - (382,956) - (56,641)
Banwomnwuit puck

v prnnm HUMCIOTCA aKTUBbI U O6HSaTeJ'II)CTBa, BBIPAXKCHHBIC B HECKOJIbKUX WHOCTPAHHBIX BAJIIOTAX.

BamoTHBI pHUCK - 3TO PUCK HM3MEHEHHS CIPABEUIMBONH CTOMMOCTH WM OyAyIlIUX IOTOKOB
JIEHE)KHBIX CPENICTB N0 (PMHAHCOBOMY HHCTPYMEHTY BCIIEICTBHE M3MEHEHHsS OOMEHHBIX KYpCOB
BatoT. HecMoTpst Ha TOT dakT, uto ['pynna XeKUpyeT CBOKO MOABEPKEHHOCTh BAJTIOTHOMY PHUCKY,
Takue Orepali He COOTBETCTBYIOT OIPENETICHUI0 OTHOIICHUH XEPKUPOBAHUS B COOTBETCTBHH C
MC®O. T'pymnma ymnpaBiseT CBOEH NO3UIMEH B WHOCTPAHHOM BANIOTE IYyTEM YCTAaHOBICHUS
BHYTPEHHHUX JIMMUTOB TIO BAJIOTHBIM MO3UIMSIM W IyTEM YCTAHOBIICHUS JIUMHUTOB IO YHUCTHIM
BaJTFOTHBIM TTO3UITHSM.
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YupasieHue puckamMu, NpPoI0JIKEHUEe

PbIHOYHBII PUCK, IPOXOJIKEHHE

Banwommustit puck, npoooncenue

CTpykTypa (MHAHCOBBIX aKTHBOB M 0053aTENbCTB B pa3pe3e BAIIOT MO COCTOSHHIO Ha 31 nexabps

2017 roma Mo>xeT OBITH MPEJICTaBIEHA CIEAYIONUM 00pazoM:

AKTHUBBI

JleHexxHBIC CPENCTBA U UX
9KBUBAJICHTBI

Kpenute! v aBaHCHI, BEITaHHBIC
OaHKaM

Kpenutsl, BbITaHHBIE KIIXEHTaM
DUHAHCOBBIE aKTHBHI,
HUMEIOLINECS B HATMYUH JUIS
MIPOJIAXH

WuBecTununy, ynepxuBaeMble 710
CpoKa IMoTaIieHus

Jlebutopckas 3aJ0/KEHHOCTb 0
CTPaxOBaHUIO U
MepPeCcTPaxOBaHUIO

ITpoune HUHAHCOBBIC AKTHUBBI
Bcero akTusoB

OBA3BATEJBCTBA
Kpenuropckas 3a10/KeHHOCTD
IO C/IEJIKAaM «PEero

Cuerta 1 1emo3UTH 0aHKOB
Texymiue cyera U 1€NO3UTHI
KIIEHTOB

[Ipouue 3aemubIe cpeacTBa
Kpenuropckas 3a10/KeHHOCTD
10 CTPaxXOBaHUIO U
MIepeCTPaxOBaHHIO

IMpouue punaHCcOBEHIE
00s3aTensCTBa

Bcero o6si3aTenbeTB

Yucrasi mo3uIusi IO COCTOSTHAIO
Ha 31 nexaOps 2017 roga
BnustHue npou3BOIHbBIX
(MHAHCOBBIX HHCTPYMEHTOB,
YAEPKUBAEMBIX B IIEISIX
YIpaBJIEHHUS PUCKOM

Yucrast no3uus C y4eTOM
BJIMSIHUS NPOU3BOIHBIX
(pMHAHCOBBIX HHCTPYMEHTOB,
YAepKUBaeMbIX B LeJIAX
yIpaBJIeHUs] PUCKOM, 110
cocTosinnio Ha 31 nexadps
2017 roga

IIpoune
HJoan. CIHA EBpo Py6an* BAJIIOTHI Bcero

TBIC. TEHI'e TBIC. TEHTe TBIC. TEHIe TBIC. TEHIe TBIC. TEHI'e
98,642,111 8,959,289 12,043,277 380,968 120,025,645
2,028,693 - 259,332 - 2,288,025
134,235,997 2,450,640 9,271,102 - 145,957,739
6,435,815 - - - 6,435,815
109,238,052 10,164,265 413,701 1,104,610 120,920,628
3,641,144 437,238 843,613 713,507 5,635,502
230,389 31,268 20,229 - 281,886
354,452,201 22,042,700 22,851,254 2,199,085 401,545,240
- - 1,462,049 - 1,462,049
93,566 3,609 - 454 97,629
319,724,467 11,310,794 9,467,564 215,780 340,718,605
4,112,522 - - - 4,112,522
964,283 745 - 27,315 992,343
958,282 98,770 461,857 41 1,518,950
325,853,120 11,413,918 11,391,470 243,590 348,902,098
28,599,081 10,628,782 11,459,784 1,955,495 52,643,142
70,121,630 - (1,996,276) - 68,125,354
98,720,711 10,628,782 9,463,508 1,955,495 120,768,496
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YnpaBjeHue pucKaMu, NpoJ0JKeHUe

PbIHOYHBII PUCK, IPOXOJIKEHHE

Bantommuutit puck, npooonicenue

CrpykTypa (MHAHCOBBIX aKTHBOB M 0053aTENILCTB B Pa3pe3e BAIIOT IO COCTOSHUIO Ha 31 nexabps

2016 roma MOKeET OBbITh MPEJICTABIICHA CICAYIONUM 00pa3oMm:

IIpoune
Honn. CIHA EBpo Pyoan* BAJIOTHI Bcero
TBIC. TEHTE TBIC. TEHTe TBIC. TEHTe TBIC. TEHTE TBIC. TEHTE
AKTUBBI
JleHeXKHBIC CPENICTBA U UX
SKBUBAJIEHTBI 42,678,708 6,960,531 15,467,350 233,318 65,339,907
Kpenuth! 1 aBaHCHI, BBIJJAHHBIC
GaHKaM 2,106,750 - 290,289 - 2,397,039
Kpenutsl, BeITaHHBIE KIIHEHTaM 201,435,903 9,588,956 7,613,525 - 218,638,384
DUHAHCOBBIC aKTHBBI,
HMCIOINNECS B HATUUHH JIS
MIPOJAXKU 433,581 - - - 433,581
WuBectuuuny, ynepxuBaeMble 10
CpoOKa IMoranieHus 110,478,973 8,973,457 4,729,270 1,017,791 125,199,491
JleOuropckas 3aJ0/DKEHHOCTb 0
CTPaxOBaHUIO U
MePECTPaxXOBaAHHIO 2,433,059 292,278 948,784 401,783 4,075,904
IIpoune GpUHAHCOBBIC AKTHBBI 2,097,443 998,198 15,181 - 3,110,822
Bcero aktuBoB 361,664,417 26,813,420 29,064,399 1,652,892 419,195,128
OBSA3ATEJIBCTBA
CuyeTa U J€M03UTHI OAHKOB 2,788,261 3,000,363 - 441 5,789,065
Kpeauropckas 3a10mkeHHOCT
IO CIeNTKaM «PETIO) - - 4,906,792 - 4,906,792
Texymiume cyera U ICO3UTHI
KIMEHTOB 349,565,357 8,828,644 9,800,820 187,217 368,382,038
[Ipoune 3aemHBIE CpenCcTBa 115,496,016 - - - 115,496,016
Kpenuropckast 3aJ0/5KEHHOCTh
10 CTPAXOBaHUIO U
MEePECTPaXOBAHUIO 249,877 - - 16,340 266,217
[Ipoune puHaHCOBEIC
00s13aTeIbCTBA 3,803,071 126,827 46,042 303 3,976,243
Bcero 00s13aTe1bCTB 471,902,582 11,955,834 14,753,654 204,301 498,816,371
Yucrast HO3UIHUS 110 COCTOSIHHIO
na 31 gexa6ps 2016 roga (110,238,165) 14,857,586 14,310,745 1,448,591 (79,621,243)
BrnmsiHue IpOU3BOHBIX
(hMHAHCOBBIX HHCTPYMEHTOB,
YACPIKUBAEMBIX B IIEJISIX
YIIPABICHAS PACKOM 218,377,821 (4,581,460) (659,202) - 213,137,159
Yucras no3unus ¢ y4eToM
BJIMSTHUS IPOU3BOIHBIX
(pMHAHCOBBIX HHCTPYMEHTOB,
yIep:KMBaeMbIX B 1eJIsIX
ynpaBJieHUsl PUCKOM, 110
coctosinnio Ha 31 nexadps
2016 roxa 108,139,656 10,276,126 13,651,543 1,448,591 133,515,916

* YacTp yMCTON MO3UIMHU B pyOJIsiX okBuBajeHTHa 8,553,112 teicaun Tenre (B 2016 roay: 8,507,491
TBICSYM TEHIe) HE IOJBEPraeTcs BAIIOTHOMY PHCKY, ITOCKOJBKY MPEACTABISET YUCTHIC aKTUBBI
JIOYEPHETO TMPEINPHUATHS, KOTOPhIE MOBTOPHO H3MEPSIOTCS 4epe3 KyMYJIATUBHBIH pe3epB IO

HU3MCEHCHHEC KypCa BAJIIOT.
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anaB.nelme PUCKaAaMH, IPOAOJIZKEHHUE
PbIHOYHBII PUCK, IPOXOJIKEHHE

Banwommuutit puck, npoooncenue

OcnabrneHue Kypca TeHre, Kak yKa3aHo B HIDKECIIEYIOMIel TabIuIe, IO OTHOIICHHIO K CIIC Y FOIIUM
BajtoTaM To coctosiHuio Ha 31 mekabps 2017 u 2016 romoB BbI3Ba)l Obl ONMCAHHOE Jayee
yBenmueHne/(yMeHbIlIeHHe) COOCTBCHHOIO KamnWTala | NpuObUM WiIM  yObITKa. JlaHHas
aHaNIUTUYeCKast MH(GOpMAIIKs IPECTABIICHA 32 BEIYETOM CYMMBI HaJIOTa U OCHOBAaHA HA KOJICOAHUSX
O0OMEHHBIX KypCOB BaJIOT, KOTOpble ['pymnma paccMaTpuBasia Kak 0OOCHOBAHHO BO3MOXKHBIE II0
COCTOSIHHIO Ha KOHEIl OTYETHOTO mepruoa. AHaIU3 MPOBOIMICS UCXOS U3 AOMYIICHUS O TOM, YTO
BCE IpOYre TIepeMeHHbIE, B YACTHOCTH CTAaBKH BO3HATPAXKICHHUSI, OCTAIOTCS HEM3MEHHBIMHU.

2017 r.
TBIC. TEHIe

2016 r.
TBIC. TEHIE

pubsuis  CodcTBeHHBII

[pu6sis CobdcTBEHHBIH

win yosiTok  Kanuran uwin yosiTok  Kanuran

20% poct kypca nomapa CLIA mo

OTHOIICHUIO K TCHIE 15,795,314 15,795,314 17,302,345 17,302,345

20% cHmwxenue Kypca posutapa CHIA no
OTHOUICHUIO K TEHI'e

(15,795,314) (15,795,314)  (17,302,345) (17,302,345)

10% poct kypca EBpo 1o oTHOIIEHHIO K

TeHre 850,303 850,303 822,090 822,090
10% cHmxenue kypca EBpo 1o oTHolIeHUIO

K TCHI'C (850,303) (850,303) (822,090)  (822,090)
10% poct kypca PyGust 1o OTHOIIEHHIO K

TeHre 757,081 757,081 1,092,123 1,092,123
10% cHkenue Kypca Py0iist mo oTHOIICHHIO

K TEHIC (757,081) (757,081) (1,092,123) (1,092,123)
10% pocT Kypca Jpyrux BajlfoT IO

OTHOIICHUIO K TCHI'® 156,440 156,440 115,887 115,887
10% cHIXeHHe Kypea JIpyrux BaJlloT 10

OTHOIICHUIO K TCHI'® (156,440) (156,440) (115,887)  (115,887)

YBenmuueHne Kypca TEHre M0 OTHOUICHHUIO K BBIIICTICPEUNCIICHHBIM BAIIOTAM IO COCTOSHHIO Ha
31 nexabps 2017 u 2016 ronoB uMeno Obl paBHOLICHHBIN, HO OOpaTHBIN S GEKT NPH YCIOBHH, YTO
BCE OCTAJIbHEIC IIEPEMEHHBIE OCTAIOTCS HEN3MECHHBIMH.

Hpouue UeHoewvle pucKu

[Ipoune 1EHOBBIE PUCKH — 3TO PUCKU KoJieOaHH CrIpaBeUInBON CTOMMOCTH MM OyAyIIMX TIOTOKOB
JIEHEeXHBIX CPEICTB IO (MHAHCOBOMY HHCTPYMEHTY B pe3yjbTaTe M3MEHEHHH pPBIHOYHBIX IIEH
(kpome W3MEHEHMH, BO3HUKIIMX B pe3yJbTaTe BO3ICHCTBUS pPUCKA W3MEHEHHUH CTaBKU
BO3HArpakI€HUs UK BaJIIOTHOI'O PUCKA) BHE 3aBUCHMOCTH OT TOT'0, OBLIIH JIM TO00HBIE H3MEHEHUS
BBI3BaHbI ()aKTOPAMH, XapaKTEPHBIMHU JUIS TaHHOTO KOHKPETHOTO (PMHAHCOBOTO MHCTPYMEHTa WU
€ro HSMHTEHTa, WIM ke (aKTOpamH, BIHUSIIOIIMMH Ha BCE CXOXKME (DMHAHCOBBIE MHCTPYMEHTHI,
oOpamratonivecss Ha pblHKe. [Ipoune LIEHOBBIE PUCKM BO3HHUKAIOT Torna, korga I'pymma umeer
JUIMHHYIO MM KOPOTKYIO HO3UIHIO MO0 (PMHAHCOBOMY MHCTPYMEHTY.

AHanm3 4yBCTBUTEIBHOCTH MPHOBLIM MM YOBITKA U KamuTajla K M3MEHEHHSM KOTHPOBOK LIEHHBIX
OyMar (cocTaBJICHHBII Ha OCHOBE MO3UIINH, JEHCTBYIONIMX 110 cocTosiHUIO Ha 31 mexadps 2017 roga
u 31 nexabpsa 2016 roga, u ynpouieHHOro cueHapus 5% CHUXKEHMS WM pocTa KOTUPOBOK BCEX
LIEHHBIX OyMar) MOXKeT OBITh MPEICTABJICH CIIEIYIOIINM 00pa3oM:

ThIC. TEHTe 2017 r. 2016 r.
5% pOCT CTOMMOCTH IIEHHBIX Oymar 9,867 3,051
5% cHIKEeHHe CTOMMOCTH IIEHHBIX Oymar (9,867) (3,051)
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YnpaBjeHue pucKaMu, NpoJ0JKeHUe

KpenuTHblii puck

KpenutHelii pUCK — 3TO PUCK BO3HUKHOBeHHS y ['pynmbl ¢uHaHCOBOrOo yOBITKA, BBHI3BAHHOTO
HEHCIIOJHEHUEM IIOKyIaTeleM WIM KOHTPAareHTOM M0 (UHAHCOBOMY MHCTPYMEHTY CBOMX
JIOTOBOPHBIX 00s13aTebCTB. [ pyIna ynpasiseT KpeAUTHBIM PUCKOM (110 IPU3HAHHBIM (PMHAHCOBBIM
aKTUBaM M  HENPU3HAHHBIM  JIOTOBOPHBIM  00S3aTENICTBAM) IIOCPEICTBOM  IIPUMEHEHUS
YTBEP>KICHHBIX ITOJIMTHK U MPOLEAYP, BKIIOYAIOIIUX TPEOOBAHHS 10 YCTAHOBICHHIO U COOIIIOICHUIO
JUMUTOB KOHLEHTPALMH KPEAWTHOTO DPHCKA, a TaKXKe IOCPEeACTBOM co3nanus KpeautHoro
Komurera, B (yHKIIMU KOTOPOTO BXOAUT aKTUBHBIH MOHUTOPWHT KpPEIUTHOro pucka. KpemutHas
MOJIMTUKA paccMaTpuBaeTcs U yTBepxkaaetcs [IpaBieHuem.

Bce KomuteTsl MOTyT yTBEpAMTH TAaKUE YCIOBUS KPEAUTOBAHU, KOTOPBIE B ONIPEEICHHOM 00beMe
OTJIMYAIOTCA OT YKa3aHHBIX B PYKOBOJSIIMX IPHUHIMIAX BHYTpEHHEH NOIUTUKU ['pynnbsl. OHu
TaKXKe BIIPaBe HAIIPABUTH MPOCKOY /TS €€ pa3pelIeHus] BbIIICyKa3aHHBIMA KOMUTETaMH, BILIOTH JI0
CoBeTa IUPEKTOPOB.

I'pynna orpaHMuMBaeT KOHLEHTPAMM PHUCKOB B OTHOIIGHMH 3aeMINUKA W/WIA TPYIIIBI
B3aMMOCBSI3aHHBIX 3a€MIIUKOB, & TAKXKE MO OTPACITH/CEKTOPY, IT0 PETHOHAM.

KpenutHas nonutuka ['pynnsl ycTaHaBIUBAET:
e MpoLenyphl PACCMOTPEHHS U OTOOPEHUS KPEAUTHBIX 3asBOK;
® METOJOJOTHIO OLEHKH KPEIUTOCIIOCOOHOCTH 3a€MIIUKOB (KOPIIOPATUBHBIX U PO3HUYHBIX);

® METOJOJOTHIO OLEHKH KPEIUTOCIOCOOHOCTH KOHTPAareHTOB, 3MHTEHTOB M CTPaXOBBIX
KOMIIAaHUM;

® METOJOJIOTHIO OLEHKH MPeJIaraéMoro 00ecreueHus;
e TpeOOBaHUS K KPEAUTHOMN JOKYMEHTAIIUN

e TIpOIEeIypbl MPOBEACHHS TOCTOSHHOTO MOHUTOPHHTA KPEIUTOB U POYNX MPOAYKTOB, HECYIINX
KpPEIUTHBIN PHCK.

3asiBKM OT KOPIIOPATUBHBIX KJIMEHTOB Ha MOJIYYEHHE KPEAUTOB COCTABIISIIOTCS] COOTBETCTBY IOIIMMU
MEHEePKEpaMH 110 paboTe ¢ KIMEeHTaMH, a 3aTeM MepelatoTcs Ha paccMoTpeHue B KopnopaTuBHbIi
0JIOK, KOTOPBIN HECET OTBETCTBEHHOCTH 3a MOPT(ENb KPEIUTOB, BEIJAHHBIX IOPHINUYECKUM JIUIAM.
3areM 3asBKH MEPEXOAT HA PACCMOTPEHME B MOApa3zeiieHue KPEeJUTHOrO aHalu3a, 3aKII0YeHUs
AHATMTHKOB KOTOPOTO OCHOBBIBAIOTCS Ha CTPYKTYpHOM aHanm3e Ou3Heca W (DUHAHCOBOTO
MOJIOKEHUST 3aeMINUKA. 3aTeM 3asBKM W 3aKIIOUEHHUS IPOXOJAT HE3aBHCHMYIO OIEHKY B
NOJpa3JeIeHUN KPEJUTHBIX PUCKOB U OLIEHKH 3aJI0I'0B, KOTOPBIH BBIIAET BTOPOE 3aK/II0OUEHUE; TIPU
9TOM TIPOBEpPSIETCSl HaJUIe)Kallee BBIOJHEHUE TPeOOBaHWH KPEIUTHON MOMUTHKH. KpeauTHbIN
KomuteT mpuHUMaeT peleHns Ha OCHOBE 3aKIII0UeHUI BHYTpeHHUX noapasaeienuil banka. [lepen
TeM, Kak KpeauTHbII KOMUTET 0JJOOPUT OTIENIbHBIE OIEPAIlH, OHU IMPOBEPSIOTCS IOPUIHYSCKIM
NoJpa3elieHHeM, HAJIOTOBBIM MOJpa3JelieHneM U Oyxrairepueil B 3aBUCHMOCTH OT CHEHU(PUKU
pHCKa.

I'pynna nmpoBOIUT IMOCTOSIHHBIM MOHHTOPHHI COCTOSIHHMSA OTIEJIBHBIX KPEAMTOB M Ha PETyJIApHON
OCHOBE TIPOBOJUT IEPEOLEHKY LIATEXKECIIOCOOHOCTH CBOMX 3aeMIUKOB. [Iporenypsl mepeoneHku
OCHOBBIBAIOTCS HA aHaIM3€ (PUHAHCOBOI OTUETHOCTH 3a€MIIMKA Ha TOCIEIHIOI OTYETHYIO JaTy UK
WHOM WH(pOpManuy, MPeAOCTaBICHHONH CaMUM 3aeMIIMKOM WM IONy4YeHHOH ['pymmoi mpyrum
cmocoboM. Tekymass pBIHOYHAS CTOMMOCTh OOECHEUYEHHUs TakKe Ha pErylspHOil OCHOBe
OILICHWBAETCSI HE3aBHUCHMBIMU (HPMaMH TPO(GECCHOHATBLHBIX OIEHIINKOB M CIICIHAIACTAMA
I'pynmel, u B cilyuyae HETaTUBHBIX HM3MEHEHHH pBHIHOYHBIX II€H, OT 3aeMIIuKa TpelyeTcs
Hpe0oCTaBIEHUE JONOTHUTEILHOTO 00ECIeYEeHH .
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YupasieHue puckamMu, NpPoJ0JIKEHUEe

KpeanTHblii puck, poaoKeHne

PaccMmoTpenneM 3a8BOK OT (PU3NUECKUX JIMIL Ha IOy YeHUE KPEJUTOB 3aHUMaeTcs biiok po3sHUYHOTO
ousHeca banka. [Ipr 5TOM HCTIONB3YIOTCSI CKOPUHTOBBIE MOJIENTH U TIPOLIEAYPHI IPOBEPKHU TAHHBIX B
3asBKe Ha [10JIy4yeHHE KpeauTa, pa3paboTaHHble COBMECTHO ¢ BIIOKOM pUCK-MEHEIKMEHTA.

ITomumo ananmmza OTACIBHBIX 3aCMIIHUKOB, MPOBOAUMOI0 MOAPA3ACIICHUEM KPEAUTHOIO pUCKa U
OIICHKH 3aJI0I'OB, bnox PUCK-MEHCDKMCEHTA TAKKE IIPOBOAUT OLICHKY KPEIUTHOT'O l'[OpT(beJBI B IICJIIOM
B OTHOLICHWU KOHLICHTpAIUXU KPEAUTOB U PHIHOYHBIX PUCKOB.

Ono0peHre B OTHOLICHHHM KPEAWTA M JIMMUTOB KPEAUTHBIX KapT MOXET ObITh aHHYJIHUPOBAHO B
JIF000 MOMEHT.

MaxkcuManbHbIN YPOBE€Hb KPEAUTHOT'O PHUCKA, KAK IIPaBUJIO, OTPAKACTCA B 0aJ1aHCOBOM CTOMMOCTH
q)HHaHCOBI)IX AKTUBOB B KOHCOJIMIUPOBAHHOM OTYETE O (I)I/IHaHCOBOM TIOJIOXKCHUU U B CYMME
HEMPHU3HAHHBIX JOTOBOPHBIX 00s13aTeNnbCTB. BO3MOXKHOCTL B3aMO3aueTa aKTHBOB U 00sI3aTEILCTB
HE UMCCT CYIICCTBEHHOI'O 3HAUYCHUS AJIsI CHH)KCHUS MTOTCHIHUAJIBHOI'O KPEAUTHOI'O pHUCKa.

MaxkcuMaJIbHBI  ypOBEHb IOJBEPKEHHOCTH KPEOUTHOMY DPHUCKY B OTHOIIEHMM (MHAHCOBBIX
AKTHBOB TI0 COCTOSIHHIO Ha OTYETHYIO ATy MOKET OBITh MPEJCTABIICH CIEIYIOIUM 00pa3oM:

banauncoBasi cTOMMOCTD

TBIC. TEHTE 2017 r. 2016 .

JleHexxHbIe CpeNCTBa U X IKBUBAICHTHI 122,222,988 69,776,999
Kpenute! v aBaHCHI, BEITaHHBIE OaHKAM 15,399,937 14,255,497
Kpenutel, BeImaHHBIE KIIMEHTAM 614,437,990 696,449,144
Jlomst mepecTpaxoBIIMKOB B pe3epBax M0 JOrOBOpaM CTPaxOBaHUS 32,066,934 31,868,730

DHUHAHCOBBIE HHCTPYMEHTHI, OLICHUBAEMBIE 110 CIIPABEITMBOM
CTOMMOCTH, U3MEHEHHS KOTOPOH OTPa)kaloTcsl B COCTAaBE NPHOBUIH

niH yOBbITKA 32 IEPUOJT 87,013 122,282,220

DuHAHCOBBIE AKTHBHI, IMEIOLTNECS B HATMIHHA JJIST TIPOTAYKH 50,558,038 3,896,323

WuBectunuy, yaepkuBaeMble 0 CpOKa MOTalIeHUS 258,321,530 154,387,613

JleOuTopckas 3a10J5KEHHOCTD 110 CTPAaXOBAHUIO U

MepPeCcTPaxoBaHUIO 7,980,147 5,734,808

Toprosas u npodast JeOUTOPCKast 3310JDKCHHOCTh 6,828,837 16,559,038
1,107,903,414 1,115,210,372

Amnanu3 oOecIreueHus mo SaﬁMaM, BbIJAHHBIM KJIME€HTaM, U KOHLCHTpalusd KPpEAUTHOIO pUCKa 110
KpeauTam, BbIJAHHBIM KIIMEHTaM, IPEACTABJIICH B HpHMeanHH 16.

MaxkcuMalibHBIE  YPOBEHb KPEIUTHOI'O pHCKa B OTHOIIEHMM HENPU3HAHHBIX JOTOBOPHBIX
00513aTeNBCTB HA OTYETHYIO JaTy MpeacTasicH B [Ipumedannu 32.

Ilo cocrosHmro Ha 31 pexabps 2017 roma [pynma He wHMeeT MOKHMKOB WJIHM TPYIIT
B3aUMOCBS3aHHBIX JODKHUKOB (B 2016 rogy: He uMmena), NOJABEPKEHHOCTh KPEAUTHOMY PHCKY B
OTHOIIEHWW KOTOpBIX mpeBbimaeT 10% MakcHMalbHOTO YPOBHSI HOJBEPKEHHOCTH KPEAWTHOMY
PHCKY.

B3aumo3zauer (l)l/lHaHCOBI)lX AKTHBOB U 00513aTeJILCTB

PackpeiTus uHpOpManuy, NpencTaBICHHBIE B TaONWIax Jajiee, BKIOYAIOT HHOOPMALHUIO O
(MHAHCOBBIX aKTHBaX U (PMHAHCOBBIX 00S3aTEIBCTBAX, KOTOPHIC:

® B3aWMMO3a4YUTBHIBAIOTCA B KOHCOJIUAUPOBAHHOM OTUYETE O (1)I/IH3.HCOBOM IMOJIOKCHHUH prnHLI; 501058

® SBJIAIOTCA MTPEAMETOM OPHUINYCCKU HCﬁCTBHTCHLHOFO TCHEPAJIBHOI'O  COorjlali€HusA O
B3auMO3a4€TC HJIIM aHaJOTMYHBIX COFJ'IaI.LICHHfI, KOTOPBIC PAaCHpPOCTPAHAIOTCA Ha CXOXKHC
Q)HHaHCOBBIe HWHCTPYMEHTBI, BHEC 3aBUCHUMOCTHU OT TOT'O, B3aMMO3AYUTBIBAIOTCA JIA OHU B
KOHCOJIMANPOBAHHOM OTYETE O (I)I/IHaHCOBOM IIOJIOKCHHUMU.
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anaB.nelme PUCKaMH, IPOAOJIZKEHUE
KpenauTtHslii puck, npogoskeHue

B3anmo3avet (PMHAHCOBBIX AKTHBOB U 00513aTEJILCTB, MPOJAOJIKEHHE

Cxoxue (UHAHCOBBIC HHCTPYMEHTBI BKITIOYAIOT IIPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI, CICITKA
«pEeTio», CIENKH «OOpaTHOTO PEroy», COTJIANICHUS O 3aUMCTBOBAHHMU M TPEIOCTABICHHH B 3aeM
LIEHHBIX OyMmar.

I'pymnna ocyuiecTBiIS€T onepauuy ¢ MPOU3BOJHBIMA HHCTPYMEHTAMHU, KOTOPBIE HE OCYLIECTBIISIOTCS
Ha OHpiKe, Yyepe3 IeHTPAILHOIO KOHTpareHTa. PyKoBOJCTBO cUMTaeT, 4TO MOJOOHBIE COTIANICHUS
M0 CyIIECTBY NPUPABHUBAIOTCA K B3aMMO3aueTy, M 4YTO [pymma oTBe4aeT KpUTEpUSM IS
IIPOBE/IEHHs B3aUMO03a4eTa, TaK KaK MEXaHHU3M PacyeTOB B IIOJIHBIX CyMMax UMEET YepThl, KOTOPbIE
UCKIJIIOYAIOT WM CBOJIAT K MUHHMAJIBHOMY YPOBHIO KPEOUTHBIA PHCK M PHCK JTUKBHUIHOCTH, TEM
caMbIM ['pyTma cMOXeT yperyJiupoBarh JeOUTOPCKYIO M KPEAUTOPCKYIO 3aJ0JDKEHHOCTh B paMKax
€AMHOIr0 PacuyeTHOI'o MpolLecca UIH LUKIIA.

prnr{a MOoJIy4a€T W MNPHUHHUMACT obecrieueHne B BUAC ACHECKHBIX CPEACTB W LECHHBIX 6}’Mal",
o6pama}om1/1xc;[ Ha PBIHKE, B OTHOMICHUHU CJIIEAYIOIINX CACIIOK!:

¢ TIPOU3BONHBIC HHCTPYMEHTHI;
®  CJIENIKU «PEIoy, CAENKH «OOPaTHOTO Penoy»; u
e  COrJalleHHs O 3aMMCTBOBAHUM U MPEIOCTABICHUN B 3a€M LIEHHBIX OyMar.

IlonoGuble cornameHus SBIAIOTCA INPEIMETOM CTaHIAPTHBIX ycinoBui JlomonHeHHs 00
o0ecrieYeHnH 3aMMCTBOBaHUST MeXTyHapOIHOW acCOIUANNU AUIICPOB IO CBOIIAM H ITPOU3BOTHBIM
¢unancoBeiM wuHCTpyMeHTaM («ISDAy»). DTo o03Hawaer, 4TO YyKa3aHHbIE IIeHHbIE Oymarw,
NIOJIyYEeHHbIE B KauecTBe oOecreyeHus/epelaHHble B 3aJI0T, MOTYT OBITh IepeJaHbl B 3aJI0T WU
MPOJAaHbI B TEUSHHE CPOKA ACHCTBHUS CACIKH, HO JOJDKHBI OBITh BO3BPALICHBI IO CPOKA MOTALICHUS
CHENKH. YCIOBHSA CHAENKH TakkKe MNPEAOCTABISIOT KaXAOMY KOHTPAareHTy NpaBO MpPEeKpaTuTh
COOTBETCTBYIOIINE CJCIKU B PE3yJIbTaTe HECIIOCOOHOCTH KOHTpAreHTa mpe1oCcTaBUTh 00ecreueHHe.
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YnpasJieHue puCKamMu, NPOAOJIKECHUE

KpenuTHblii puck, npogo/KeHne

B3aumo3adeT (pHAHCOBBIX AKTHBOB U 00513aTEJILCTB, NPO/I0JIKEHHE

B Tabmuiie nanee mpeacraBieHbl HHAHCOBBIE AKTHBBI U (PUHAHCOBBIE 0053aTEIHCTBA, SBISIONINECS TPEIMETOM FOPUINICSCKH JCHCTBUTEIBHBIX TCHEPaIbHBIX COTJIAIICHHH
0 B3aMMO03a4YeTe U aHAJIOTUYHBIX COTJIAIICHHI 10 cocTosiHUIO Ha 31 nexabpst 2017 rona:

ThIC. TCHI'C
CyMMbl, KOTOpbIC HE ObLIM B3aMMO3a4TeHbI B

KOHCOJIMIUPOBAHHOM 0TYETE O (l)l/lHaHCOBOM

MOJI0KEHUH
IlostHBIE CYyMMBI
TMPU3HAHHBIX
¢rHAHCOBBIX Yucras cymma
aKTHBOB/(PMHAHCOBBIX (HHAHCOBBLIX AKTHBOB/
oanbie cyMMBI 0053aTeJIbCTB KOTOPbIE ¢punancoBbIX
NMPU3HAHHBIX ObLJIM B3aM03aUYTEHbI B 00513aTeJILCTB B
Buasl puHaHCOBBIX (punancoBbIX KOHCOJIMIMPOBAHHOM  KOHCOJHUANUPOBAHHOM JenexHoe
aKTHBOB/(PMHAHCOBBIX AKTUBOB/(PMHAHCOBBIX OT4YeTe 0 GUHAHCOBOM OT4YeTe 0 (PUHAHCOBOM DUHAHCOBBIE o0ecrneyeHue
00513aTeJILCTB 00513aTEeJILCTB MOJI0KEHHH MOJI0KEHUH HHCTPYMEHTBI MoJIy4eHHOe Yucrasi cymma
WuBectunuu, ynepKubaeMble 10
CpOKa IOoTameHust 44,012,544 44,012,544 (43,744,906) - 267,638
Kpenutsl, BeIiaHHBIE KITUEHTAM 3,320,219 3,320,219 - (3,320,219) -
JleGuropckas 3aJ0JKEHHOCTb T10
C/IeNKaM «0OpaTHOTO PEeroy» 754,496 754,496 (754,496) - -
Bcero ¢puHaHCOBBIX AKTHBOB 48,087,259 48,087,259 (44,499,402) (3,320,219) 267,638
Kpenutopckas 3aJ07KEHHOCTb T10
C/ICJIKaM «PEIo» 43,744,906 43,744,906 (43,744,9006) - -
Texymue cueTa U 1€MO3UTHI
KJIUEHTOB (3,320,219) (3,320,219) - 3,320,219 -
Bceero ¢punaHcoBBIX
00513aTeJILCTB 40,424,687 40,424,687 (43,744,906) 3,320,219 -
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YupasieHue pucKaMu, NPOJ0JIKEHHE
KpeauTHblii pucK, IPOAOKEHHE

B3aumo3aueTr (pMHAHCOBBIX AKTHUBOB H 0013aTEJIbCTB, MPOAOIKEHNE

B Tabnuie nanee npeacTaBicHbl PUHAHCOBBIC AKTUBBI U (PUHAHCOBBIC 00SI3aTEIILCTRA, SABJSIONIMECS MPEAMETOM IOPHINIECKH JICHCTBUTEIIbHBIX T€HEPAbHBIX COTJIAIICHUH
0 B3aMMO3a4YeTe U aHAJIOTHYHBIX COTJIAIIeHUH 1o cocTosiHuIo Ha 31 nexabps 2016 roga:

TBIC. TEHTe IMonHbIE CyMMBI

NPH3HAHHBIX CyMMbl, KOTOpBI€ He OBLTN B3aHMO03a4YTEHbI B

dHHAHCOBLIX Ynerast cymma KOHCOJIUIMPOBAHHOM OT4YeTe 0 PUHAHCOBOM

AKTHBOB/(QUHAHCOBBIX (UHAHCOBLIX AKTHBOB/ 1010:keHNH
[oanblie cyMMBl 005132 TEJILCTB KOTOPbIE (unaHCOBBIX
NPU3HAHHBIX ObLIM B3aUMO3a4YTeHbI B 00513aTeJILCTB B

Buabl puHAHCOBBIX ¢unancoBbIX KOHCOJIMAUPOBAHHOM  KOHCOJIMAUPOBAHHOM Jenexnoe
aKTHBOB/(PMHAHCOBBIX AKTUBOB/(PMHAHCOBBLIX OT4YeTe 0 GUHAHCOBOM OT4YeTe 0 (PUHAHCOBOM ®duHaHCOBbIE obecneyenmne
00s13aTeJIbCTB 00513aTeJIbCTB M0JIO’KEHUH M0JIO’KEHHUH HHCTPYMEHTBI MoJIy4eHHOe Yucras cymma
JleGuropckas 3aJ0JKEHHOCTb T10
C/IeNKaM «00paTHOTO PEroy» 323,065 - 323,065 (323,065) - -
Kpenutsl, BeIIaHHBIE KIIHEHTaM 1,088,598 - 1,088,598 - (1,088,598) -
Bcero ¢uHAHCOBBIX AKTHBOB 1,411,663 - 1,411,663 (323,065) (1,088,598) -
KpenuTopckas 3a107DKEHHOCTS 10
CHIENIKaM «PEIio» (301,727) - (301,727) 313,659 - 11,932
Tekymue cuera ¥ JeMO3UTHI
KJIUEHTOB (1,088,598) - (1,088,598) - 1,088,598 -
Bcero ¢punaHcoBbIX
00s13aTeJIbCTB (1,390,325) - (1,390,325) 313,659 1,088,598 11,932

TlonabIe CYMMbI q)HHaHCOBBIX AKTHBOB U (bHHaHCOBLIX 0053aTeNbCTB U UX YHUCTHIE CYMMbI, KOTOPBIC MNMPEACTABJICHbBI B KOHCOJIMANPOBAHHOM OTYCTE O q)HHaHCOBOM
TIOJIOKECHUHU U PACKPBITHI B paHEC IPUBCACHHBIX Ta6m/1uax, OLICHUBAKOTCA B KOHCOJIMANPOBAHHOM OTYETE O (I)I/IHaHCOBOM IIOJIOKCHHUH Ha CHGIIyK)HICﬁ OCHOBC€:

- AKTHBBI U 00s13aT€IbCTBA, BO3HUKAIOLINE B PE3YJIbTATE CAETIOK «PENoy», CAETIOK «0OpPaTHOIO Peroy, COralleHui O 3aMMCTBOBAaHUU M IPEAOCTABICHUH B 3a€M
LEHHBIX OyMar — aMopTu3upoBaHHas crouMocts ([Ipumeuanue 25).

Lennbie Oymaru, 3aJI0’)KEHHBIE IO COTIIALICHUSIM «PETIO», MPEACTABISIOT COOOH NepeaanHble (PUHAHCOBBIE aKTHBBI, MPHU3HAHUE KOTOPHIX HE MPEKpaIieHo B 1esoM. LleHHbIe
OyMmary, IpeocTaB/IeHHbIE B 3a€M WJIM IPOJAaHHbIE B paMKax COIJIAILIEHUH O MpoAaxe ¢ 00513aTeIbCTBOM OOpaTHOrO BBIKYIIA, MEPENAIOTCs TPEThEH CTOpOHE, IPU 3TOM
['pynna monyvaer neHexHble cpeAcTBa. JlaHHbIe (PMHAHCOBBIE aKTHBBI MOTYT OBITh MOBTOPHO IEpeAaHbl B 3aJI0T WM MPOJAHBI KOHTPareHTaMu, B TOM YHUCIE IMPH
OTCYTCTBHH CIly4yasi HEUCIONHEeHUs ['pynmoil cBoux 0043aTeNnbCTB, OJHAKO KOHTPAreHT 00s3yeTcsl BEpHYTh LIEHHbIe OyMard 1o MCTEYEHUH CPOKa AEHCTBHS AOTOBOPA.
I'pynma ompenenuia, 9To OHAa COXpaHsET 3a COOOM MPAKTUYECKH BCE PUCKHM M BHITOABI, BHITEKAIOIINE U3 NpaBa COOCTBCHHOCTH HA JaHHEIC IIEHHBIE OyMaru, M, TaKuM
o0pazoM, He TpeKpalaeT ux npuzHanue. Tak kak ['pynma mpoaaeT 1OroBOpHBIE IpaBa Ha MOJYUYeHHE TTOTOKOB JCHEXKHBIX CPEJICTB IO IICHHBIM Oymaram, y ['pynmsl HeT
BO3MO>KHOCTH HUCIIOJIb30BaTh MIEPEJaHHbIC AKTUBBI B TCUEHUE CPOKA IEHCTBHSI COTTIAICHUS.
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Yupasienue puckamu, Npoa0JIKEHUEe
Puck amkBuaHOCTH

Puck NMKBHIHOCTH — 3TO PUCK TOrO, 4TO y I'pynmbl BO3HMKHYT CIIOXKHOCTH IIO BBIIOJIHEHHUIO
(PMHAHCOBEIX 0053aTENBCTB, PACUETHI MO KOTOPHIM OCYIIECTBILIIOTCS ITyTEM Heperadn AEHEKHBIX
CpPEJCTB WX APYroro (uHaHCOBOTrO aKTUBA. PUCK JIMKBUIHOCTH BO3HHKAET MPHU HECOBMAACHHHU MO
CpOKaM MOralleHust akTUBOB U 00s13aTenbcTB. CoBNajieHne U/Mn KOHTPOIMPYEMOE HECOBIACHHE
0 CpOKaM IIOTAIIEHHS U CTaBKaM BO3HATPAKACHHS AaKTHBOB U 00SA3aTENbCTB  SBIACTCS
OCHOBOIOJIAraroIUM MOMEHTOM B yNPaBIEHUH PHCKOM JHKBUIHOCTH. BeaencTeue pasHoobpasus
IIPOBOAMMBIX ONEPalUil ¥ CBSA3aHHOM C HUMU HEONPEAEIEHHOCTH, [I0JIHOE COBIAJECHUE 110 CPOKAM
HOralieHuss akTUBOB U O0s3aTENbCTB HE ABIAETCA sl (PUHAHCOBBIX MHCTUTYTOB OOBIYHON
MPaKTUKOH, ITO JAET BO3MOXXHOCTh YBEIHINTH HPHUOBIIEHOCTD ONEpaniii, OAHAKO, TOBLIIIAET PUCK
BO3HUKHOBEHUS! yOBITKOB.

I'pynma nmoxmepXuBaeT HEOOXOANMEIH yPOBEHD JIUKBUIHOCTH C IENBI0 00ECTICUCHUS ITOCTOSHHOTO
HallM4yMs JAEHEXHBIX CPEACTB, HEOOXONUMBIX [JIsi BBINOJHEHHMsS BCEX 005A3aTENbCTB IO Mepe
HACTYIJICHUS CPOKOB UX HorameHus. [TonuTuka no ynpasiaeHUIO JUKBUIHOCTBIO pacCMaTpUBAETCs
u ytBepxaaercs Ilpasienuem.

I'pynma crpeMuTCs aKTHBHO MOAJEPKUBATH ITUBEPCUPHLIHUPOBAHHYIO H CTAOWIBHYIO CTPYKTYpY
UCTOYHHKOB (DMHAHCHUPOBAHUS, COCTOAIIMX M3 BBIMYIICHHBIX [OJTOBEIX IIEHHBIX OyMar,
JOJITOCPOYHBIX U KPATKOCPOYHBIX KPEAUTOB APYTUX 6aHKOB, OCHOBHBIX JICTIO3UTOB KOPITOPATUBHBIX
KINEHTOB M (DM3WYECKHX JIHI[, a TaKXKe JUBEPCHUIIMPOBAHHBIN IOPT(HENb BBHICOKOIMKBHIHBIX
aKTHBOB ISl TOro, 4ToObl I'pymnma Opb1a crmocoOHa oOmepaTHBHO M 0e3 pe3KUX KoieOaHuH
pearupoBaTth Ha HeNpeJBHAECHHbIC TPEOOBAHNS B OTHOILEHHHN JIMKBUIHOCTH.

[onuTHka Mo ynpaBiIeHUIO JUKBUIHOCTBIO TpeOyeT:

® IIPOTHO3MPOBAHMUS ITOTOKOB JACHEXKHBIX CPEICTB B Ppa3pe3c OCHOBHBIX BAIIOT M pacyera,
CBSI3aHHOTO C JIAaHHBIMH IOTOKAMHU JIEHEXKHBIX CPEJICTB, HEOOXOJMMOTO YPOBHS JIMKBHUJIHBIX
aKTHUBOB;

e Mojnep)KaHus JUBEpCU(PUIUPOBAHHON CTPYKTYphl HCTOUHUKOB (PMHAHCUPOBAHMUS;
e  yOpaBieHUs KOHIEHTpPALMel U CTPYKTYPOM 3aeMHBIX CPE/ICTB;
e pa3pabOTKH MJIAHOB IO MPUBJIEYEHUIO (PMHAHCUPOBAHUS 3a CUET 3a€MHBIX CPEJCTB;

® TIOAACpKaAHUA HOpT(l)CJISI BBICOKOJIMKBHUIHBIX aKTHBOB, KOTOpLIﬁ MOXKHO CBO6OI[HO p€ain3oBaThb
B Ka4CCTBC SaHlHTHOﬁ MEDPHI B ClIy4dac pa3pbiBa J€HEKHOI'O ITOTOKA;

e pa3palOTKH pE3epBHBIX IUIAHOB MO MOJAEPKAHHI0 JHKBHUIHOCTH H 3aJaHHOTO YPOBHS
(uHaHCUPOBAHUS;

® OCYHICCTBJICHHSA KOHTPOJIAI 3a COOTBETCTBHUEM MOKa3aTelieil JUKBUAHOCTH 3aKOHOJATCILHO
YCTAaHOBJICHHBIM HOpMAaTHUBaM.

Jemaprament ka3HavelicTBa 1 ALM monydaeT oT mojpasiesicHHid WHPOPMAIUIO O CTPYKTYype
JUKBUIHOCTH UX (DMHAHCOBBIX AKTUBOB M 00A3aTEIBCTB U O MPOTHO3UPOBAHUH IIOTOKOB ICHEKHBIX
CPEJICTB, 0KUIAEMBIX OT IJIAHUPYyeMOro B OyayieM OusHeca. 3ateM JlenapTaMeHT Ka3HadelCTBa U
ALM ¢opmupyeT cooTBETCTBYIOMMUIT MOPT(hETs KPATKOCPOUHBIX TUKBUIAHBIX aKTHBOB, COCTOSIIIHIH
B OCHOBHOM M3 KPAaTKOCPOUHBIX JHKBUJHBIX LIEHHBIX OyMar, NpeJHa3HAuYeHHBIX I TOPTOBIH,
CUETOB U JEMO3UTOB B 0aHKaX, U MPOUYUX MEKOAHKOBCKHX MPOJYKTOB, C TEM, YTOOBI OOECIIEUUTD
HEOOXOIUMBINA YPOBEHb TMKBUAHOCTH AT ['pynIis! B Liesom.
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YnpaBieHue pucKaMu, NpoJ0JKeHUe

Puck JMKBHIHOCTH, MPOIOJIKEHHE

Jenaprament ka3HaueiictBa 1 ALM exxeiHEBHO IPOBOIUT MOHUTOPUHT MO3UIIMH 110 JTUKBUIHOCTH,
a biox pHcK-MEHEI)KMEHTa Ha pETYJSpHON OCHOBE MPOBOAUT «CTPECC-TECTBD» C YyUETOM
pPa3sHOOOpPAa3HBIX BO3MOJXKHBIX CIICHApPHEB COCTOSHHS pPBIHKA, KaK B HOPMAlbHBIX, TaK WU B
HEOJaronpuATHBIX YCIOBHUSAX. B HOpPMasnbHBIX PBHIHOYHBIX YCJIOBUSX OTYETBI O COCTOSHUU
JIUKBUITHOCTH TIPEIOCTABIIAIOTCSA BBICIIEMY PYKOBOJCTBY €XEHENENbHO. PenieHus oTHOCUTENbHO
PernamenTa ynpasnenus TukBugHOCThI0 NpuHUMaroTcess KYPPuJl u ucnonnstores Jenapramentom
Ka3HaueicTBa © ALM.

Crnenyromue nanee TaOJIUIB TOKAa3bIBAIOT HEAMCKOHTHPOBAHHBIC MOTOKH JIEHEKHBIX CPEJCTB IO
(MHAHCOBBIM aKTUBaM, (DMHAHCOBBIM 00S3aTENbCTBAM M YCIOBHBIM 0053aTeNbCTBAM KPEIUTHOTO
XapakTepa 10 HauOoiee paHHEH W3 YCTAHOBJIEHHBIX B JOrOBOpax JaT HACTYIUIEHUS CpOKa
noramenusi. CyMMapHble BEJIWYMHBI TOCTYIUICHHS M BBIOBITHS MOTOKOB JIEHEKHBIX CPEACTB,
yKa3aHHbIE B JaHHBIX TaOJIUIaX, IPECTABISIIOT COOOH JOrOBOPHBIE HEAUCKOHTUPOBAHHBIE IIOTOKU
JEHEeXKHBIX CPEICTB 0 (PMHAHCOBBIM aKTHUBaM, 00S3aTENLCTBAM HJIM YCIOBHBIM 0053aTebCTBaM
KPEIUTHOTO XapaKTepa.
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YupasieHue pucKaMu, POJ0JIKEHUE
Puck TUKBHIHOCTH, POJOJIKEHIE

Anann3 QUHAHCOBBIX 005I3aTENBLCTB 110 CPOKaM TIOTaIleHHs 110 cocTosiHUIO Ha 31 nexadpst 2017 roma MokeT OBITH TIPEICTABIICH CIEAYIONMM 00pazoMm:

CymmapHasn
BeJUYMHA
BBIOBITHS/
(moctynieHust)

o BocTpedo- MOTOKOB

BaHUA U MeHee Orlpao3 Or3 106 Ot 6 MmecsineB Bosee 1 JIEHEeKHbIX Banancoas
ThIC. TEHIe 1 mecsina MecsileB MecseB a0 1 ropa roaa cpeiacTs CTOMMOCTDb
Henpounssoansie puHaHCOBBIE 00513aTE/IBLCTBA
Cuera u 1e1103UThI GaHKOB 115,605 - - - 33,233 148,838 148,838
Kpenutopckas 3a10KEHHOCTD 110 CAEIKAM «PETIO» 43,783,178 - - - - 43,783,178 43,744,906
Texymue cuera u ICMO3UTHI KIIHEHTOB 185,409,518 86,526,093 78,878,130 165,452,004 236,393,693 752,659,438 690,446,128
IIpoune 3aeMHEIE Cpe/ICTBA 2,198,516 3,617,587 2,569,710 10,601,588 317,158,005 336,145,406 115,220,118
Kpenutopckas 3a1075K€HHOCTD 110 CTPAaXOBaHUIO U
NepecTpaxOBaHHIO 472,500 802,781 - - - 1,275,281 1,275,281
PesepBsl 1Mo goroBopaM CTpaxoBaHUs 1,690,346 6,079,088 5,586,503 11,094,695 80,250,767 104,701,399 104,701,399
Ipoune punancoBbIe 00s13aTENBCTBA 5,491,561 799,310 7,441 9,914 1,121,851 7,430,077 7,430,077
IIpon3BoaHbIe 00s13aTEJILCTBA
- [Tocrynnenue (21,933,780) - - - - (21,933,780) -
- BeiObITHE 21,953,114 - - - - 21,953,114 19,334
Bcero 239,180,558 97,824,859 87,041,784 187,158,201 634,957,549 1,246,162,951 962,986,081
YciioBHBIE 00513aTeNbCTBA KPEJUTHOTO XapaKTepa 65,364,374 - - - - 65,864,374 65,364,374
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YupasJjieHHe pUCKAMH, POAOJIKEHUE

Puck IMKBUIHOCTH, POIOJIZKEHHE

AHnann3 QUHAHCOBBIX 00S3aTENHCTB 110 CPOKAM IIOTAIIEHHS 110 cOCTOSTHUIO Ha 31 nexadpst 2016 rona MoXKeT OBITh TIPECTABIIEH CIEAYIOUINM 00pa3oMm:

AO «Espa3uiickas ¢punancoeas KomMnanusa»
Tpumeuanus K KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpsa 2017 cooa

CymmapHas
BeJIMYMHA
BbLIOBLITHSA/
(mocTynuieHus)
Jlo BocTpedo- NMOTOKOB
BaHUA M MeHee Orla03 Or3 106 Ot 6 MecsinieB Bouee 1 JIeHEKHBIX BanancoBas
TBIC. TEHTe 1 mecsina MecsilieB MecsilieB 1o 1 rona roaa CpelcTB CTOMMOCThH
HenponsBoanbie GpuHAHCOBBIE 00513aTeIbCTBA
CueTa ¥ I€NO3UTH OaHKOB 6,661,180 - - - 33,329 6,694,509 6,692,476
Kpeauropckast 3a10/KeHHOCT 110 CIENIKAM «PEeToy 5,212,697 - - - - 5,212,697 5,208,519
Texymiye cyera U I€NO3UTHI KIIMEHTOB 124,596,533 103,768,786 62,279,207 182,689,540 267,587,308 740,921,374 669,024,201
[Ipouue 3aeMHbIe CpeacTBa 1,719,062 2,009,723 18,380,317 122,761,016 101,697,916 246,568,034 199,227,870
Kpeauropckas 3a10/KEHHOCTD 110 CTPaXOBAHUIO U
NepeCTPaxOBaHUIO 456,950 16,885 - - - 473,835 473,835
PesepBrl 110 10roBOpaM cTpaxoBaHUs 1,830,426 4,220,680 8,902,375 17,679,959 54,195,644 86,829,084 86,829,084
IIpoune puHAHCOBBIC 00S3ATENBCTRA 5,927,583 2,140,642 57,724 41,443 1,502,544 9,669,936 9,669,936
IIpou3BoaHbIE 00s13aTEJILCTBA
- [loctymnenune (12,903,619) - - - - (12,903,619) -
- BriObiTHE 12,913,710 - - - - 12,913,710 10,091
Bcero 146,414,522 112,156,716 89,619,623 323,171,958 425,016,741 1,096,379,560 977,136,012
VYcnoBHBIE 0053aTENBECTBA KPETUTHOTO XapaKTepa 69,992,930 - - - - 69,992,930 69,992,930

B cooTBeTcTBHE ¢ 3akOHOAaTENECTBOM PecyOnmkn Kazaxcran ¢pu3myeckne Inma MIMEIOT IIPaBo U3BSTH CBOM CPOUYHEIE IETIO3UTH 3 OaHKa B JIF000H MOMEHT, IIPH 3TOM
B OONBIIMHCTBE CIy4acB OHHM YTPAauyMBAIOT NPABO HA MONYyYCHHE HAYHUCIEHHOTO MPOLEHTHOTO X0XOoAa. JlaHHBIE AEMO3UTHI OBLIM MPEACTABICHBI HCXOAS U3
YCTaHOBJIEHHBIX B JJOOBOPaX CPOKOB UX noramieHus. Cpoku norameHus o0meil cyMMbl CPOYHBIX JEMO3UTOB NPEICTaBIIEHbI CIIETYIOMNUM 00pa3oM:

- 52,910,408 TeIcsS4 TeHIre MPEACTABICHBI B KATETOPUH 10 BOCTPEOOBaHMS U MEHEE OJHOIO MECSLa;

- 86,503,708 ThICSTUM TEHre MpPECTaBICHB! B KATETOPUHU OT OJJHOTO JI0 TPEX MECSLIEB;

- 78,630,677 ThICSY TEHT€ IPECTABIECHBI B KATETOPUU OT TPEX JI0 ILIECTH MECSIIEB;

- 165,151,615 Tics4 TeHTe MpeACTaBICHBI B KATETOPUH OT IIECTH IO JBEHAIATH MECALIEB;
- 230,154,639 TeICcSY TEHTE MPENCTABICHBI B KATETOPHH 00JIee OAHOTO TO/1a.
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AO «Espa3uiickas ¢punancoeas KomMnanusa»
Tpumeuanus K KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpsa 2017 cooa

YupasieHue pucKkamMu, NpPOJ0JKEHUEe
Puck JTMKBUIHOCTH, MPOJOJIZKEHUE

Tem HEe MeHee PYKOBOACTBO IIOJIArac€Tt, 4YTO HE3aBUCHUMO OT HAJIUYUA I[aHHOI\/'I OIIIIUKU U TOT'O (baKTa, YTO 3HAYUTEJIbHAA YaCThb BKJIIAAOB MNPCACTABIISACT coboii cuera a0
BOCTpe6OBaHI/I$I, III/IBepCI/I(I)I/IKaIII/ISI JAaHHBIX CYETOB 1 ACIMTO3UTOB 110 KOJIMYECTBY U TUIIAM BKIIATYUKOB 1 HpOH.U'ILIﬁ OIIBIT prHHH CJIy’KaT IMPU3HAKOM TOT'O, YTO JJaHHBIC
cyeTa nmpeacCTaBIAI0T ,Z[OJ'II‘OCpO'-IHLIﬁ 1 CTaOMIIBHBIA MCTOUYHHK (I)I/IHaHCI/IPOBaHI/ISL

PYKOBOZ[CTBO OXHUIACT, YTO ABUXXCHHE IMOTOKOB ACHEXKHBIX CPEACTB B OTHOIICHUH OMNPECACICHHBIX (I)I/IHaHCOBLIX aKTUBOB M 0053aTEIbCTB MOXKET OTJIMYATHCSA OT
0003HAYEHHOTO B A0roBopax, 6o IIOTOMY YTO PYKOBOACTBO YIIOJIHOMOYCHO YIPAaBJIATh ABHXXCHHUEM IMMOTOKOB AJC€HEXKHBIX CPEACTB, 6o OTOMY 4TO HpOH.IJ'IHﬁ OIIBIT
YKa3bIBa€T Ha TO, YTO CPOKU ABUIKCHHSA ITOTOKOB ACHEKHBIX CPEACTB 110 JaHHBIM (bI/IHaHCOBLIM aKTHBaM M 00s3aTeIbCTBAM MOTYT OTJIMYAThCA OT YCTAHOBJICHHBIX B
A0TOoBOpax CpoKax.
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YnpaBjeHue pucKaMu, NpoJoJKeHUe

Puck JMKBHIHOCTH, MPOIOJIKEHHE

AO «Espa3uiickasa ¢punancoeas Komnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpa 2017 cooa

B Humxkecnenyromeld TaOnuie NpeACTaBleH aHAIM3 CyMM (B pa3pese OKHIAEMbIX CPOKOB IOTAIIEHHs), OTPAXEHHBIX B KOHCOJUAMPOBAHHOM OTYeT€ O (PMHAHCOBOM
MOJIOKEHUH, 33 UCKIIOYEHUEM POU3BOAHBIX HHCTPYMEHTOB, 10 cocTossHUIO Ha 31 nexabps 2017 roga:

Jlo BocTpedo-

BaHHUA
H MeHee Orlm03 Ot 3 1o 12 Ot 1 roga Bouee Be3 cpoka IIpocpouen-

TBIC. TEHTE 1 mecsia MecsIeB MecsIeB 1o 5 jer 5 jer noraiieHust HbIE Bcero
AKTHBBI
JleHe)KHBIE CPEICTBA U VX IKBUBAJICHTHI 154,463,809 - - - - - - 154,463,809
Kpenuts! 1 aBaHCHI, BEITaHHBIE OaHKaM 3,178,033 52,706 10,143,679 317 2,025,202 - - 15,399,937
Kpenutel, BeITaHHBIE KIIMEHTAM 34,773,231 51,366,250 181,616,917 275,346,885 22,276,637 - 49,058,070 614,437,990
Jlo71s mepecTpaxoBIIMKOB B pe3epBax Mo JI0r0BOpam
CTpaxoBaHUs 855,358 1,739,873 8,130,867 23,451,826 - - - 34,177,924
DUHAHCOBBIE AKTHBBI, UMCIOLIUECS B HATMYNHN IS
IIPOJIaXKH - 17,833 49,519,450 1,019,356 - 6,489,134 - 57,045,773
WuBectunuy, yaepkuBaeMble 0 CpOKa MOTaICHUS 142,422 725,916 123,838,093 49,146,312 84,468,787 - - 258,321,530
JleOuTopckas 3a10J5KEHHOCTD 110 CTPAXOBAHUIO U
MepecTpaxoBaHUIO 7,980,147 - - - - - - 7,980,147
Texymuit HaJOTOBEIN aKTHB 1,676,668 - - - - - - 1,676,668
Toprosas u podast 1eOUTOPCKAst 3aI0JDKEHHOCTD 3,589,637 946,127 1,937,502 532,521 1,842,179 784,093 114,665 9,746,724
HHBecTHIIMOHHAS HEBHMKUMOCTh - - - - - 1,154,678 - 1,154,678
OCHOBHEIE CpPEJICTBA U HEMAaTEePHAIbHBIE aKTHBBI - - - - - 26,866,141 - 26,866,141
OTI0XECHHBIH HAJIOTOBBIM aKTHB - - - - - 29,944 - 29,944
Bcero akTuBoB 206,659,305 54,848,705 375,186,508 349,497,217 110,612,805 35,323,990 49,172,735 1,181,301,265
Oo0s3aTeILCTBA
Cuera U IEMO3UTH OAaHKOB 115,605 - - - 33,233 - - 148,838
Kpenuropckas 3a10/KEHHOCTB 110 CEITKAM «PETIoy 43,744,906 - - - - - - 43,744,906
Tekyuue cuera 1 1€MO3UTHI KIMEHTOB 182,355,011 81,754,130 228,760,188 135,968,645 61,608,154 - - 690,446,128
[Ipouue 3aemHbIe cpeacTBa 2,182,916 3,306,770 5,242,534 22,344,158 82,143,740 - - 115,220,118
Kpenuropckast 3a7105K€HHOCTD 110 CTPAXOBAHUIO U
MEepECTPaxOBaHHIO 472,500 802,781 - - - 251,780 - 1,527,061
Pe3epBbI 110 1OrOBOpaM CTpaxOBaHHUS 1,690,346 6,079,088 16,681,198 80,250,767 - - - 104,701,399
Tekyiee HamOroBoe 00s13aTETHCTBO 2,503 - - - - - - 2,503
ToproBas u mpovast KpeAUTOPCKAs 3a0KEHHOCTh 6,242,261 1,502,765 953,334 395,824 1,108,191 1,628,768 - 11,831,143
OTI0XEHHOE HAJIOTOBOE 0053aTEILCTBO - - - - - - 3,773,151 3,773,151
Bcero o0s13aTeibcTB 236,806,048 93,445,534 251,637,254 238,959,394 144,893,318 1,880,548 3,773,151 971,395,247
Yncrast mo3uiust (30,146,743) (38,596,829) 123,549,254 110,537,823  (34,280,513) 33,443,442 45,399,584 209,906,018
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AO «Espa3uiickas ¢punancoeas KomMnanusa»
Tpumeuanus K KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpsa 2017 cooa

YnpasJjieHHe pUCKAMH, IIPOAOJIKEHUE
Puck JJMKBHAHOCTH, NPOJOJIKEHUE

B Hmxkecnenyroneid Tabnuie MpeJCcTaBiIeH aHAU3 CyMM (B pa3pe3e OXKHIAeMBIX CPOKOB TOTANICHHS), OTPAKEHHBIX B KOHCOJIHJHUPOBAHHOM OTYEeTE O (PMHAHCOBOM
TIOJIO’KEHUH, 328 UCKITIOYSHHEM MTPOU3BOIHBIX MHCTPYMEHTOB, 10 cocTosiHUIO Ha 31 nexabps 2016 roxa:

o BocTpedo-

BaHUSA
H MeHee Or1p03 Ot 3 o 12 Ot 1 roga BoJee be3 cpoxka  Ilpocpouen-
TBIC. TEHTE 1 mecsina MecsileB MecsileB 1o 5 jer 5 Jert norameHust HbIe Bcero
AKTHBBI
JleHexxHble CpeCTBA U X KBUBAJICHTHI 109,678,984 - - - - - - 109,678,984
Kpenute! v aBaHCHI, BEIIaHHBIE OaHKaM 1,777,537 3,790 10,467,489 26,142 1,980,539 - - 14,255,497
Kpeautsl, BeITaHHBIE KIIMEHTaM 38,521,430 45,240,629 239,446,327 303,646,933 24,104,534 - 45,489,291 696,449,144
Jlo71s1 epecTpaxoBIIMKOB B pe3epBax Mo JOTOBOpaM
CTpaxoBaHHsI 822,503 1,673,046 7,818,564 22,551,050 - - - 32,865,163
DuHAHCOBBIC AKTUBBI, HMEIOIIUECS B HAIMIHMH IS
MPOJIAXKH 176,287 46,583 2,007,509 1,497,268 168,676 61,015 - 3,957,338
WuBecTnnmy, yaepKuBaeMble O CPOKa MOTAICHHS 786,287 1,431,678 9,669,538 58,792,500 83,707,610 - 154,387,613
JlebuTopckas 3a10JKEHHOCTD 10 CTPAaXOBAHUIO U
MepPecTPaxoBaHUIO 4,855,339 - - - - - 879,469 5,734,808
Texymuit HaJIOTOBEI aKTHB 3,794,231 - - - - - - 3,794,231
Toprosas u mpovasi JeOUTOPCKast 3aI0JDKEHHOCTD 7,112,858 1,133,410 6,456,172 2,192,626 2,254,046 590,430 158,935 19,898,477
HMHBecTUIIMOHHAS HEABUKHUMOCTD - - - - - 1,551,347 - 1,551,347
OCHOBHEBIE CPEJICTBA U HEMATEePHATIbHBIC AaKTHBBI - - - - - 27,861,080 - 27,861,080
OTJI0)KEHHBIN HAJIOTOBBIM aKTHUB - - - - - 89,917 - 89,917
Bcero akTuBos 167,525,456 49,529,136 275,865,599 388,706,519 112,215,405 30,153,789 46,527,695 1,070,523,599
Oo0s3aTebCTBA
Cuera U I€MO3UTH OaHKOB 6,659,147 - - - 33,329 - - 6,692,476
Kpenuropckast 3a10KeHHOCTS 110 CIIENKAM «PETo» 5,208,519 - - - - - - 5,208,519
Texymue cyera U 1€NO3UTHI KIIMEHTOB 121,840,315 98,093,418 227,031,420 157,200,765 64,858,283 - - 669,024,201
[Ipouune 3aeMHbIC CpeCcTBA 1,744,064 1,465,449 128,078,349 27,673,177 40,266,831 - - 199,227,870
Kpenuropckas 3aJ0/DKEHHOCTD 10 CTPAaXOBaHHIO U
MEPECTPAXOBAHHIO 456,950 16,885 - - - 241,796 - 715,631
Pe3epBrI 0 JOrOBOpaM CTpaxOBaHHS 1,830,426 4,220,680 26,582,334 54,195,644 - - - 86,829,084
Tekyiee HaIOroBOe 00sI3aTEIHLCTBO 2,061 - - - - - - 2,061
Toprosas u mpovast KpeAUTOPCKast 3aA0KEHHOCTh 6,875,855 3,407,483 1,160,154 674,089 1,370,281 3,139 - 13,491,001
OTII0’)KEHHOE HAJIOTOBOE 0053aTEIIHLCTBO - - - - - - 2,313,125 2,313,125
Bcero o6si3aTeibcTB 144,617,337 107,203,915 382,852,257 239,743,675 106,528,724 244,935 2,313,125 983,503,968
Yucras no3uuus 22,908,119 (57,674,779) (106,986,658) 148,962,844 5,686,681 29,908,854 44,214,570 87,019,631
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AO «Espa3zuiickan punancogas KOMnanua»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMUemHOCIU 3a 200, 3akoHuusuutics 31 dexabps 2017 200a

YHpaB.HeHP[e PUCKaMH, IIPOAOJIZKEHHUE
Puck TMKBUAHOCTH, IPOJOJZKEHHE

PykoBo/ICTBO cuMTaeT, 4TO cienyronme (pakTopbl YMEHBIIAIOT Pa3phiB JUKBUAHOCTH A0 OIHOTO
roja:

e Amnamus PYKOBOACTBOM TCHJCHIIMA TTOBEACHUS z[epmaTeneﬁ CPOYHBIX ACIIO3UTOB B TCUCHHEC
IMOCJIEAHUX TPEX JIET TIIOKa3bIBA€T, UYTO MPECAJTIOKCHUE KOHKprHTOCHOCOGHLIX CTaBOK
BO3HarpaXxJacHus 00ecreynBaeT BHICOKUM YPOBEHL HpO,Z[J'IeHHIZ JCIIO3HUTOB.

e (OcCTaToK Ha CYETax KIMEHTOB U JICTO3UTOB CBI3aHHBIX CTOPOH CO CPOKOM ITOTAIICHHS IO OHOTO
roga cocraBiusier 49,102,134 Teicsun TeHre mo cocrosHuio Ha 31 mekabps 2017 rona.
PyKkoBO/ICTBO cuMTaeT, 4TO CPOYHBIC JETO3UTHI OyJIeT MPOJICHBI NPH HACTYIUICHHUH CPOKa, U
CHSITHE 3HAYUTEIBHBIX CPEJCTB KJIMEHTOB, MPH HEOOXOIMMOCTH, OyJET KOOPIUHUPOBATHCS C
[EJISIMU YIIPABJICHUS TMKBUIHOCTHIO [ pyTIITBL.

CtpaxoBoii puck

I'pynna 3akimiodaeT JOroBopa, IO KOTOPHIM IepelaeT CTpaxoBoi puck. B nanHOM pasnene
NpUBe/eHa, B CYMMapHOM Buie, HHQOpMAaNUs O TaKUX PUCKaxX U crocobax ynpasieHus ['pymmoit
TAKUMH PUCKaMHU.

l[eflll ynpaejieHusa pUCKom u nOJiUHMUKA RO yMeHbuleHUuIl0 Cmpaxo6020 pucka

praBJ’IeHI/IC CTpaxOBbIM PHCKOM prr[r[bl ABJIACTCA KPUTUYHBIM aCIICKTOM ACATCIIbHOCTHU. HGHL}O
AOroBOPOB IO CTPAXOBAHHIO SBJISICTCS BI)I60p AKTHBOB C ICPUOAOM U CTOMMOCTHIO IOTrallI€HUs,
KOTOpas COOTBETCTBYET OXKUTACMBIM NCHEXHBIM ITIOTOKaM OT HpGTCH3HI71 110 YKa3aHHBIM HOpT(I)eJIHM.

Yenosus 0ozoeopos cmpaxosanusa u xapaxkmep noKpbleaemvlx pucKkos

Huxe yka3aHbl yCIOBHSI TOTOBOPOB CTPaxOBaHHs, KOTOpPBIE MMEIOT CYIIECTBEHHOE BIIMSHHE HA
CYMMYy, CPOKH U HEONpPENeIEHHOCTh OYAyIIMX IBIDKEHUH ACHEXHBIX CPEICTB, BOSHUKAIOLIME B
CBSI3M C IOTOBOpaMH cTpaxoBaHus. Kpome Toro, nanee npeacrapieHa OeHKa OCHOBHBIX ITPOJYKTOB
I'pynmsl 1 cioco00B, MOCPEICTBOM KOTOPBIX ['pyIia ynpasisieT COOTBETCTBYIOIIMMH PUCKAMHU.

Hozoeopwr cmpaxosanus — Omeemcmaennocms pabomooamens
Ocobennocmu npooykma

Llenmpro 00s3aTENBEHOTO CTPAaXOBAaHWS OTBETCTBEHHOCTH paboTonarens SBISETCS OOecredeHne
3alIUTHl 3aKOHHBIX HMHTEPECOB PAa0OTHHMKOB, Ybsl JKM3Hb M 3[0POBbE IMOABEPIIach yuiepOy Ha
ciy>x6e. Jloxo OT JaHHOrO NPOAYKTa IOJIy4aloT OT IPEMUIL 10 CTPaXOBAHUIO U NIEPECTPAXOBAHUIO
32 BBIYETOM CYMM, YIUIQUEHHBIX HA MOKPBITHE MPETEH3UH U Pacxo/0B, MOHECEHHBIX | pymmoH.
CymMma, mojuiexanias BblIUIaTe pabOTHUKY B CiIydae CMEPTH WM NPUYMHEHHUs yuiepda ero/ee
3JI0POBBIO, SBJISIETCS (PUKCHPOBAHHONH B COOTBETCTBMHM C 3akoHaMu PecmyOmuku Kazaxcran. B
LIEJIOM, OTBETCTBEHHOCTh paboTONaTeNsl pacCMaTPUBAETCAd KaK OTBETCTBEHHOCTb C JUIMTENILHBIM
MIEPUOJIOM OKOHYAaHMs, TaK KaK OXBaTbIBAE€T OTHOCHUTEIBHO JOITHHA TEpUOA BPEMEHU UL
3aBEpIICHUS U YPETYJIUPOBAHUS MPETCH3UM.

Ynpaenenue puckamu

OCHOBHEBIE PHCKH, CBS3aHHBIE C JAHHBIM MPOIYKTOM, SBIISFOTCSI pUCKAMHU CTPAXOBOH JIESTEIBHOCTH,
TakMe Kak HETOYHOCTb IIPU pacueTe CTPaxoBoro miarexa M mnpoune. OIEHOYHBIN pa3mep
3asBJICHHBIX YOBITKOB PACCUMTHIBACTCSI HA OCHOBAHHH CIIEYFOIICH HHPOPMAITHH:

e B Cly4ae YCTOHUMBOH HETPYAOCIOCOOHOCTH pabOTHHUKA!
- BEJIMYMHA HENOJIy4YEeHHOH 3apaboTHOM IUIaTh! (0X0Aa) K BO3MEILEHHIO;

- TepuoJ BBIILIAT — MEPHOJ (PU3NIECKOI HETPYIOCIOCOOHOCTH, YCTAHOBICHHBIH MEAUIIMHCKOMN
9KCIIEPTHOH KOMHCCHEH (OH MOXKET COCTAaBILTH HECKOJBKO JIET B CIydYae ITOKH3HEHHOTO
OCcOOHS IO HETPYAOCIIOCOOHOCTH);

- CTCIICHb BUHOBHOCTHU pa6OTHI/IKa.
. B ClIy4a€ CMEPTH:

- pacxoJbl Ha MOrpeOcHue.
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AO «Espa3uiickasa ¢punancoeas Komnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpa 2017 cooa

YHpaB.HeHne PUCKaMH, IIPOAOJIZKEHUE

CTpaxoBoii pucK, NPoOJ0KEHHE

Jlozo6opwi cmpaxosanusa — OmeemcmeeHHOCMb pabomooamens, npoOOIHCeHUe
Ynpaesnenue puckamu, npooonscenue

- KOJIMYECTBO JIHI, OOJIQJAIONIMX IPAaBOM MOJYYCHUS KOMIICHCAIIUM 3a ymiepd, Kak TOoro
TpedyeT 3akoHoaTenbecTBO Pecydnuku Kazaxcran;

- BO3pacT Jul, 06J1az[a}oumx IIpaBOM IOJTYYCHHS KOMIICHCAIIUU 3a yIJ.le6, KakK TOro Tpe6yeT
3aKOHOOAaTCIbCTBO PeCHY6J'II/IKI/I KaSaXCTaH;

- BCJIIMYHWHa HeHOJ’Iy‘-ICHHOﬁ 33pa60THOI>i TIaThI (,Z[OXO,Z[B.) K BOBMCIICHHUIO,
- MEepUuoa CTPaxOBbIX BBIILJIAT.

VYrpaBineHue CTPaXOBBIM PHCKOM OCYILECTBISICTCS B OCHOBHOM MOCPEACTBOM II€HOOOpa30BaHMUS,
Ju3aiiHa IpOXyKTOB, aHJEppalTUHIA U yIpaBlleHUs BblIIaTamMu. TakuMm oOpasoM, I'pynma Bener
MOHHUTOPHHT U pearupyeT Ha U3MEHEHUS B OOMIMX SKOHOMUYECKHX U KOMMEPUECKHX YCJIOBHUSX, B
KOTOPBIX OCYHIECTBIIIET CBOIO JIEATEIBHOCTD.

Jlozoeopel cmpaxoganus — umyujecmeso
Ocobennocmu npodykma

CrpaxoBaHME HMYINECTBA 3aINUINAET, C KAaKUMHU-THOO OTPAaHMYCHUSIMU WM PACIIHPCHUSMHU
TIOKPBITHS CTPAaXOBATEIS OT YOBITKA I yIep0a, KOTOPHIH MOXET ObITh HAHECEH €T0 MaTepHaIbHON
COOCTBEHHOCTH, U OT IPHOCTAHOBKH JCATEIBHOCTH, BRI3BAHHON JaHHBIM yIIepOOM.

Cnyvaid, SBISIOIIMICS TPUYMHOW JJsl TPETEeH3HMH II0 HAaHECeHWIo ymiep0a 3IaHuAM WU
HaXOJAIIEMYCsl B HUX UMYIIECTBY, OOBIYHO MPOUCXOANUT HEOKUAAHHO (KaK, HAalpUMep, MoXKap WIn
orpabiieHue), U ero MpU4YMHa JIErKo onpeaenumMa. TakuM o0pa3oM, npeTeH3us OyAeT npeabsBiIeHa
CBOEBPEMEHHO M CMOXeET ObITh yperyiupoBaHa Oe3 mnpomeanenuil. [lostomy cTpaxoBaHue
UMyllecTBa KilacCU(UUUPYETCs KaK OTBETCTBEHHOCTb C KOPOTKMM IEPHOJOM OKOHYAaHHS I10
CPaBHEHHUIO C JOJITOCPOYHON OTBETCTBEHHOCTHIO, B CIIyyae KOTOPOH ONpejesieHHe OKOHYATeIbHON
CTOMMOCTH IPETEH3UHU 3aHUMAaeT OOJIbIIIEe BPEMEHH.

Ynpasnenue puckamu

OCHOBHBIMHU pUCKaMH, CBA3aHHBIMU C OAaHHBIM TIIPOAYKTOM, SBJIAKOTCA FapaHTHﬁHLIe PUCKHU
CTanOBOﬁ OCATCIBHOCTU, KOHKYPCHIINU 1 BBIIJIATHI CTPAXOBBIX BOSMCHIGHI/II\/'I.

I"apaHTHIHBIM PUCKOM CTPaXOBOU IEATENBHOCTH SBIIETCS TO, YTO I pyTina He HAUHCISIET CTPaxoBbIe
MPEMHH, COOTBETCTBYIOIIUE PA3IMYHON CTpaxyeMoi coOOCTBEHHOCTH. B OTHOIIEHNH CTpaxoBaHUs
YaCTHOT'O UMYIIIECTBA 0’KUAAETCS OONIBIIOE KOJINYECTBO UMYILECTBA CO CXOKHUM MPO(UIeM PUCKOB.
OzHAaKO 3TO HE XapaKTEePHO JJIsI KOMMEPUECKOM esTenbHOCTH. [ 6omblel yacTu KOMMepUYeCcKoro
UMYLIECTBA MPeIOKEHH OyIyT COCTOSTh U3 YHHKaJIbHON KOMOMHAIIMKM MECTOINOJIOKEHHS, BUA
JIeSTEIBHOCTU U Mep 0e30I1acHOCTH Ha MecTax. PacueT cTpaxoBoil mpeMuu Mo AaHHBIM JOrOBOpaM
CTpaxOBaHHUS, COM3MEPHMOW C PHUCKOM, OyIeT CUHUTAThCi CYOBEKTHBHBIM H, CJIEJOBaTEIbHO,
PHUCKOBaHHBIM.

prr[r[a OCYIIECTBJICT ACATCIIBHOCTL B YCJIOBUAX KOHKYPEHIUMU, U, CICAOBATCIbHO, ITIOABECPIKEHA
PHUCKY TOr0, 4TO YCTaHABJIMBACT IIPEMUHN 110 JOTOBOpPAM CTPAXOBAHUA CKOPEC C YYETOM CTpaTeFI/Iﬁ
LleHOO6paSOBaHI/I$I KOHKYPCHTOB, 4 HC Ha OCHOBE COOCTBEHHOT'O OMBITA TOHECEHUS y6I>ITKOB.

Buapl uMyIiecTBa MoaBEpKEHBI PUCKY, YTO CTPAXOBIIUK MPEABABUT (QalbCH)UIMPOBAHHBIE WU
HeZleHCTBUTENbHbIE IPETEH3UH HIIH 3aBBICUT 3aiBJICHHYIO CyMMY IOCJI€ IOHECEHHUs YObITKa. DTO B
3HAYUTEIIFHOW CTENeHH OOBSICHSAET, MOoYeMy OSKOHOMHYECKHE VYCIOBHS KOPPEIHPYIOT C
peHTa0eIbHOCTRI0 HMYyIIecTBEHHOTO mopTdens. CTpaxoBoil pHCK B OCHOBHOM YIPaBIseTCS
MOCPEICTBOM  [IEHOOOpA30BaHUs, HE3aBUCHMOW OIIEHKOH HMYIIeCTBA B COOTBETCTBHH C
MEXIYHApOIHBIMH CTaHIApTaMu, [W3aifHa TNPOAYKTa, BhIOOpa pHCKa W TEPEeCTPaXxOBaHMS.
CrnenoBatenbHo, ['pynma ocyLIecTBIs€T MOHUTOPUMHI M pearupyeT Ha H3MEHEHUS B OOLIMX
9KOHOMHYECKHX M KOMMEPUECKHX YCIOBUSIX, B KOTOPBIX OCYIIECTBISIET CBOIO ACSITEIHHOCTb.
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YupasieHue puckamu, NpPoI0JIKEHUEe
CTtpaxoBoii puCK, POJOKEHHE

ﬂOZOSOpbl CcmpaxoeatHus — UmMywecmaeo, npodomfceﬁue
Vnpasnenue puckamu, npodonicenue

B pamkax mporecca crpaxoBaHMs, KOHIEHTpAIMsl PUCKA MOXET BO3HMKHYTh IpPH HAJIUYHUU
KOHKPETHOTO CIIy4asl MM CEPHH CIIy4aeB, KOTOPHIC B 3HAYMTEIBHON CTENEHU MOTYT IHOBIHUATH Ha
obs3aTenbcTBa ['pynmel. Takwe KOHIIGHTpalMH MOTYT BO3HUKHYTh B CBSI3U C €IMHCTBEHHBIM
JIOTOBOPOM CTpPaxOBaHUS WM HEOONBLUIMM KOJMYECTBOM CBSI3aHHBIX JIOTOBOPOB CTPAaxOBaHHA U
OTHOCSATCSI K 00CTOSATEILCTBaM, B KOTOPHIX MOTYT BO3HHKHYTH CYIIECTBEHHBIC 0053aTEIbCTBA.

Jlozosoper cmpaxosanusi — I padcoanckas 0omeemcmeeHHoCmMb 3a RPpUYUHeHue 8peoa
Ocobennocmu npoodykma

I'pynma ocymecTBiseT CTpaxOBaHHE TPa)XTAHCKOM OTBETCTBEHHOCTH 3a NPUYMHEHHE Bpeaa IO
00s13aTenbHOMY M JOOPOBOJILHOMY THITY cTpaxoBaHus B PecrryOnuke Kazaxcran. B cooTBercTBIE C
JAHHBIMHU JTOTOBOPAMH CTPaxOBaHUs, CTPAXOBATENM MOJYYar0oT BOSMELIEHHUE 3a JII0ObIe JeHEeKHbIE
KOMITEHCAIlWH, BBIIUIAYEHHBIE 34 TEJIIECHOE MOBPEXKACHHUE, Bpel, HAHECCHHBIN XU3HU, 3J0OPOBBIO H
(1) UMY IIECTBY TPETHUX JIHILL. B 11e10M, 0TBETCTBEHHOCTH 32 MPUYMHEHNE BpeJa paccMaTpUBaETCs
KaK OTBETCTBEHHOCTb C JJIMTEIbHBIM IEPUOJOM OKOHYAHHSA, TAK KAK OXBATHIBAET OTHOCUTEIHHO
JIOJITMH TIEpUOJT BPEMEHH JUISl 3aBEPIIECHUS. M yPeryJIMpOBaHUs PETEH3UH ONpPENEIEHHOTo Toa, B
KOTOPOM IPOU30IIENT HECHACTHBIN CITyqai.

VYnpasnenue puckamu

OCHOBHBIMH PHUCKaMH, CBA3aHHBIMH C JaHHBIM TPOJYKTOM, SBJSIOTCS TapaHTUHHBIE DPUCKU
CTPaxoBOM JEATEIbHOCTH, KOHKYPEHLMH U BBIIJIATHl CTPAaXxOBBIX Bo3MelleHui. PacueT cTpaxoBoit
OpeMUH MO JaHHBIM JIOTOBOPAaM CTPaxOBaHHSA, COM3MEPHUMOH C PHUCKOM, OyIeT CUHUTAThCS
CyObEKTUBHBIM M, CIIEIOBATEJbHO, PUCKOBAHHBIM. CTpaxoBOW PHUCK B OCHOBHOM YIIPaBILAETCS
MIOCPE/ICTBOM Pa3yMHOT0 IIeHO00pa30BaHus, Ji3aliHa IPOAYKTA, BEIOOPA PUCKA, COOTBETCTBYIOIIECH
WHBECTUIIMOHHOM cTparerud, pedWTuHra u nepectpaxoBaHus. CremoBarenbHo, [pynma
OCYILECTBIISIET MOHUTOPHUHT U pearupyer Ha U3MEHEHHS B OOILIMX IKOHOMUYECKUX M KOMMEPUECKHX
YCIIOBHSIX, B KOTOPBIX OCYIIECTBISIET CBOIO JCATEIBHOCTb.

Llocosoper cmpaxosanus — Cmpaxoganie om HeCHacmHo20 cay4as
Ocobennocmu npooykma

Ienblo cTpaxoBaHUsI OT HECYACTHOI'O Clyyas SBISETCS OOECIIEUEHHE 3alUThl MUMYIIECTBEHHBIX
HHTEPECOB CTPaxoBaTeleH, CBA3aHHbIX C HACTYINICHUEM HECUACTHBIX CIIy4aeB U IPUYUHEHUS Bpela
KM3HH W 370poBbl0. J[0X0J 1O JaHHOMY HPOIYKTY IOCTYIAeT OT INPEMMH IO CTPAXOBAHHIO U
[EPECTPaXOBAaHUIO 3@ BBIYETOM CyMM, YIUIQUEHHBIX Ha IIOKpBITHE IIPETEH3UH, U pPacXoioB,
noHeceHHbIx I'pynmoil. Cymma, nojnexalas BbIJIATE CTPAXOBATENI0 B Clyyae CMEpTH,
YCTaHOBIICHNS HHBAJTUIHOCTH WM IPUYNHEHHS yIepOa 370pOBEI0, SBIIETCS (PUKCHPOBAHHOM.

CTpaxoBbIMHU CJIy4asMH SIBISIOTCS HHBAJIUAHOCTD MEPBOM, BTOPOM, TPEThel IPYIMIBI H CMEPTh B
pe3ysibTaTe HECHYaCTHOrO citydas. ECTb psifil MCKIIOUCHHI U3 CTPaxXOBBIX CIIy4aeB, MPU KOTOPBIX
CTPaxXOBIIMK HE HECET OTBETCTBEHHOCTH, B PA/IC TAKHX UCKITIOUEHHUI HHBAHIHOCTD UIIH CMEPTh OT
mo60it 0oe3HH, BKIIIOYast MpodeccnoHanbHoe 3a00IeBaHHe.

Ynpaenenue puckamu

OCHOBHBIMH PUCKaMH, CBA3aHHBIMH C JAHHBIM BHJIOM CTPaXOBaHUS, SIBIISIOTCS PUCK aHJIEppalTHHTA
U KOHKYpPEHLUH. PHCKOM aHIeppalTHHra CTPaxoBOH AEATENLHOCTH SIBIACTCS HCIOJIb30BAHUE
HEBEPHBIX TAPH(HBIX CTAaBOK (3aHIDKCHHBIE TapU(BI MOTYT MIPUBECTH K YOBITKAaM, 3aBBIIIICHHEIE — K
norepe OM3Heca) ¥ BO3MOXKHOCTb aHTHCENeKINH. YToObI H30exaTh 3THX PUCKOB, [ pymna pazouBaet
MOTCHIMANEHBIX KIMCHTOB Ha OJHOPOIHBIC B OTHOIICHHH CMEPTHOCTH (HECYACTHOTO CiTydas)
TPYIIEL, U IPUHAMAET PEIICHHS B COOTBETCTBUH C 3THM pa3dueHueM. [Ipu onpeneneHnn Tapugos
U TIPUHATUU PEIICHHs O MPHUHATHHM HAa CTPaXxOBaHHWE YUYHTHIBAIOTCS Takue (aKTOphl KaK: BHJ
JEeSTEIPHOCTH 3acTpaxOBaHHOTO, BO3PACT, OIACHBIC YBICUCHHMS, HATMYNEC TPABM 0 3aKITIOYCHHS
JoroBopa, HanmMuue TPAaHCIOPTA, KOJIWYECTBO HAPYLICHWH TMPABHUI JOPOKHOTO IBIDKEHHS U JIP.
AHanu3 nogo0HOH HH(OPMAIIH TTO3BOJIAT OTCESTH JIUIL, IIOIBEPTHYTHIX BEICOKOMY TPaBMaTHU3MY.

106



30
()

AO «Espasuiickas punancosas Komnanusy
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCMU 3a 200, 3akoHuuswutics 31 dexabps 2017 2o0a

YnpasiieHue puckaMu, NPoJ0JKeHue

CTpaxoBoii puCK, IPOI0JIKEHNE

Hozcosopwr cmpaxosanus — Cmpaxogatie om HeCUacnmHo2o CAyy4as, NPOOOaICeHUe
Ynpasenenue puckamu, npodonsicenue

prr[r[a OCYIIECTBJISICT ACATCIIbBHOCTL B YCJIOBUAX KOHKYPEHIUU, U, CICAOBATCIbHO, ITIOABECPIKEHA
PHUCKY TOr0, 4TO YCTaHABJIMBACT IPEMUHN 11O JOTOBOpPAM CTPAXOBAHHUSA CKOPEC C YUETOM CTpaTCFI/Iﬁ
LleHOO6paSOBaHI/I$I KOHKYPCHTOB, 4 HC Ha OCHOBEC COOCTBEHHOTO OIBITA HECEHUS Y6LITKOB.

B paMKax Ipolecca CTpaxOBaHHWsA, KOHICHTpalusd PpHCKAa MOXCET BO3HUKHYTH IIPpU HaJIU4YHUHU
KOHKPETHOI'O CIy4as WIN CCPUH CIIyHda€B, KOTOPHIC B 3HAYUTEILHON CTEICHU MOTYT IOBJIMATH Ha
00s13aTEIBCTBA prrIHI)I. Takue KOHIEHTpalu MOTYT BO3HUKHYTH B CBSA3HU C C€AWHCTBECHHBIM
JAOrOBOPOM CTpaxoOBaHUSA HIIHU HEOOJBIIUM KOJIUYECTBOM CBSI3aHHBIX JOTOBOPOB CTpaxOBaHUS U
OTHOCATCA K O6CTO$[TCJII>CTB3.M, B KOTOPBIX MOI'YT BOBHUKHYTH CYHICCTBEHHBIC 00s13aTeIBCTRA.

VpaBiieHHe CTPaxOBbIM PUCKOM OCYILECTBISETICS B OCHOBHOM IIOCPEACTBOM LIEHOOOpPa30BaHU,
JIu3aifHa MPOIYKTOB, aHJAEpPaUTHHTA U yNpaBlieHHs BbIIUIaTaMu. TakuMm oOpasoM, ['pynma Bener
MOHUTOPUHI ¥ pPearupyer Ha U3MEHEHHs B OOLIMX SKOHOMHUYECKUX U KOMMEPUECKUX YCIIOBUAX, B
KOTOPBIX OCYLIECTBIIAET CBOIO JIESATEIbHOCTb.

Kouueumpauu}l CmMpaxoeuvlx pucKos

KnroueBBIM acriekKToM CTPAaxXoOBOI'0 pPHCKA, C KOTOPBIM CTAJIKUBACTCA prrma, SABJIACTCA CTCIICHBb
KOHIEHTpPAIlNU CTPaAXOBOT'O pHUCKa, KOTOpLIﬁ MOXET UMETh MECTO, KOT'Jla OHpeZleHCHHLIﬁ cnyqaﬁ 501048
cepusl CiIy4acB MOXET B 3HAYUTEIBHON CTENEeHH IOBJIUATH Ha 00s3aTeIbCTBA prr[HLI. Takue
KOHIIEHTpalluK MOTYT BO3HHKHYTb B CBA3M C CIUHCTBECHHBIM JOIOBOPOM CTpaxOBaHUA WA
HEOOIBIITUM KOJIHMYECTBOM CBS3aHHBIX JOTOBOPOB CTPAXOBAHHUA U OTHOCATCA K 06CTO${TCHLCTBaM, B
KOTOPBIX MOTYT BO3BHHUKHYTH CYIMICCTBCHHBIC 00s13aTenbCTBA. BakHBEIM acrekToM KOHIOECHTpAIINHU
CTPaxoBOr'o pucka sABJIACTCA TO, YTO OHA MOXXCT BO3HHUKHYTH B PE3YJIbTATC HAKOIIJICHHUA PHCKOB B
paMKax OMnpcACJICHHOI0 KOJIMYCCTBA OTACJIbHBIX KJIACCOB UJIN CEPHUU JOTIOBOPOB.

Konnenrparust pucka Mo>keT BOSHUKHYTh KaK B pe3yJIbTaTe COOBITHI C BRICOKOH CTETICHBIO TSKECTH,
TaK U COOBITHIT C HU3KOW YaCTOTOW BOSHUKHOBEHUS, TAKHX KaK CTUXUITHBIE OCJICTBUS U B CUTYaITHSIX,
KOrJla AaHACppaNTHUHI OrpaHUYMBACTCS OMNPENEICHHOW TIpyNmnod, Takol KaK OMNpEeeTIeHHOE
reorpaduyeckoe MoJIOKESHNE HiTH JeMOorpaduieckas TSHICHIIHS.

KiroueBble MeTOABI ympaBieHUsT 3THMH pUCKamu [ pynmbl — JABOWCTBEHHBI. Bo-TEpBBIX, pHCK
yOpaBisieTcsl IMyTeEM COOTBETCTBYIOLIETO aHJeppaiiTuHra. AHJeppaiitepaM HeE pas3peraercs
CTpaxoBaTh PUCKHU, €CIIM OXKHJaeMas IpUObLIb HE COM3MEpHMa IPUHUMAaEeMbIM pUckaM. Bo-BTOpBIX,
PHCK yTIpaBisIeTCs ITyTeM HCIIOJIb30BaHUS MepecTpaxoBaHus. ['pymnma mpruobpeTaeT MoKphITHE MO
[IEPECTPaXOBAHUIO AJISI PA3IMYHBIX KaTeropuil AeATeNbHOCTH IO CTPAXOBAHHUIO 00S3aTENbCTB U
nMytecTBa. [ pynma oneHnBaeT U3AEpKKH U BBITO/IbI, CBSI3aHHBIE C TPOrPaMMOU TIePeCTpaxOBaHuUs
HAa [IOCTOSIHHOW OCHOBE.

Obwasn co6oKynnas no08epIHceHHOCHb PUCKY

I'pynma ycraHaBIuBaeT OONIYI0 COBOKYIHYIO IOABEPXKEHHOCTH PHCKY, KOTOPYIO OHa TOTOBa
IPUHATH B OTHOUIEHWM KOHIEHTpauuu pucka. OHa OCYIIECTBIAET MOHUTOPUHI 3TOH
MOJBEPXKEHHOCTH, KaK BO BPeMs OLEHKHM PUCKA, TaK U Ha €KEMECAYHOI OCHOBE IyT€M H3Y4YEHUS
OTYETOB, OTPAKAIOLINX KIIOYEBBIE COBOKYIHbBIE PUCKH, KOTOPBIM MojBepxeHa I'pynma. I'pynma
UCIIOJIb3YEeT HECKOJIBKO MHCTPYMEHTOB MOAEIMPOBAaHMS AJS TOrO, 4TOO NMPOBOIUTH MOHUTOPHHT
COBOKYIIHBIX PHCKOB C I€IbI0 M3MepeHHs 3(P(PEKTUBHOCTH NPOTPaMM IO MEPECTPaXOBAHHUIO U
YUCTOMY BIIHMSHUIO, KOTOPOil moaBepxeHa [ pynma.

ITo cocrosnuio Ha 31 nexabps 2017 roma ['pynma umena 358,486 neiicTByrommux IOrOBOPOB
crpaxoBanus (Ha 31 gexabps 2016 roga: 182,973 neicTByIOMIMX JOTOBOPOB CTPAXOBAHHS).
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30 VYmnpasiieHHe PUCKAMH, IPOAOJIKEHUE
(1) CrtpaxoBoii puCK, IPOAOLKEHNE
(i)  Ioosepoicennocms pucKy paziuyuHvIX HARPABICHUI OesAmeabHOCIU
OcHoBHas YCTAHOBJICHHAsA KOHUCHTpALUA MMPEACTaBJICHA CICAYOIUM 06pa30M:

Co0cTBEeHHOE

Oo0mas cymma Cymma yAep:kaHue (mocJie

CTPaXOBaHHsI  NePecTPaxXoBaHUs IEPeCTPAXOBAHMS)
Bua ctpaxoBanus TBIC. TEHTe TBIC. TEHTe TBIC. TEHTe
Hmy1iecTBO - 10OPOBOIEHOE 4,252,731,827 (1,921,857,362) 2,330,874,465
OTBETCTBEHHOCTH PabOTONATENS —
o0s13aTenbHOe 520,423,022 - 520,423,022
I'paxxgaHckast OTBETCTBEHHOCTD —
JI0OPOBOIBHOE 585,473,493 (280,775,818) 304,697,675
OT HeCuacTHBIX CIIy4yaeB - 10OPOBOILHOE 173,019,881 - 173,019,881
I'paxkaaHcKasi OTBETCTBEHHOCTH BIIaJICNbIICB
aBTOTPAHCIIOPTHBIX CPEICTB — T0OPOBOIBHOE 163,113,033 - 163,113,033
CrpaxoBaHHe aBTOTpaHCIIOPTa —
JI0OPOBONIEHOE 221,417,717 (143,732,238) 77,685,479
MeIuIrHCKOe CTpaxoBaHue — 100POBOJILHOE 47,754,343 - 47,754,343
I'paxknanckas OTBETCTBEHHOCTH BIIaJIENbIIEB
BOJIHOTO TPAHCIIOpTa — JOOPOBOJILHOE 1,733,988,906 (1,696,614,585) 37,374,321
OTBETCTBEHHOCTH BJIAJICNBIIEB BO3AYIIHOTO
TpaHCIOpTa - T00POBOJIBHOE 37,037,300 (6,706,929) 30,330,371
BopHblii TpaHCTIOPT — 10OPOBOJIBHOE 29,428,166 (3,476,445) 25,951,721
I'py3s1 — n0OpoBOIBEHOE 17,870,780 - 17,870,780
Bo3aymHslii TpaHCIopT — OOPOBOJIEHOE 11,313,408 - 11,313,408
[Ipoyee 00s13aTeNNBEHOE CTPAXOBAHUE 221,754,869 - 221,754,869
[Ipoyee 10OpOBOIBEHOE CTpaXxOBaHHE 188,600,435 - 188,600,435
Bcero 8,203,927,180 (4,053,163,377) 4,150,763,803
(ii) Ioosepoicennocmsb 61UARUIO PUCKOG 6 pa3pe3e CMPAH
I'pymna cTankuBaeTcsi ¢ puCKaMH B CIIEAYIOIINX CTpaHax, noMumo PecryOnuku Kazaxcran:
CoOcTBeHHOE
yaep:KaHue
Oo0mas cymma Cymma (nmocJie
CTPaxXOBaHMsI  NepPecTPaxXoBaHUS MePecTPAXOBAHMUS)
Ctpana TBIC. TEHTe TBIC. TEHTe TBIC. TEHTe
Wuaus 139,065,678 - 139,065,678
Y36ekucran 106,232,790 - 106,232,790
Coenunennbie LTaTer 101,308,719 - 101,308,719
BenmukoOpuranus 363,273,218 (318,293,595) 44,979,623
Janust 377,613,256 (355,026,311) 22,586,945
Typuus 346,412,308 (328,348,526) 18,063,782
[Ipouwne cTpanbr 524,378,907 - 524,378,907
O0mas nogBep:KeHHOCTh PUCKY (32
uckiawyennem Pecyomku Kazaxcran) 1,958,284,876 (1,001,668,432) 956,616,444
Pecny6onuka Kazaxcran 6,245,642,304 (3,051,494,945) 3,194,147,359
Bcero 8,203,927,180 (4,053,163,377) 4,150,763,803
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Yupasienue pucKkamMu, NpoJ0JKEHUEe
CTpaxoBoii pucK, NIPoJ0JKeHHe
Iloosepiwcennocms pucky kamacmpogpuueckux codovimuii

Hawubonpinas BEpOSTHOCTh 3HAYUTENBHBIX YOBITKOB ['pymnmel BO3HHMKAaeT B  pe3yibraTe
KaTacTpo(UUECKUX COOBITHH, Kak HampuMep, yiiepO B pe3ylibTaTe 3eMICTPSCCHUS B AJIMATHI
I'pynma He o0nagaeT MeTOJaMU MOJACIUPOBAHHS CTUXHHUHBIX OCICTBHI M MPOrpaMMHBIM
obecriedeHreM, CIIOCOOCTBYIONINM MOJICTUPOBaHNI0 MakCHMaIBHOTO BEPOSTHOTO yiiepba (naiee,
«MBY»). Ognako ['pymnmna npousBena OlleHKY CBOMX yOBITKOB, KOTOpPBIE, [0 €€ MHEHHUIO0, He OyayT
npesblath 20% 0T 00I11ero COBOKYIIHOTO PHCKA.

OcHOBHAasl YCTaHOBJICHHAasi KOHIIEHTpamus no cocrosiHuio Ha 31 gexabps 2017 mpencraBiieHa
CIIEAYIOIIAM 00pa3oM:

Cmonennpo- Co0cTBeHHOE
Bannbplii MBY  ynep:kanne (mocie

O6mas cymma (10 mepecrpaxo- nepecrpaxo-

Karacrpoduueckue codobrTus CTPaxX0BaHUsA BaHHUS) BaHMSA)
ThIC. TEHIe ThIC. TEHTe ThIC. TEHIe

3emierpsiceHre B AIMaThl C MAarHUTYOM,
IpeBblatomeil 7 6aoB mo mkanue
Puxtepa 267,778,779 24,035,456 7,900,252

OcHOBHasl yCTaHOBJIEHHAs! KOHLIEHTPAIHS:
Hcropus yobITKOB

['pynna ucnonb3yer cTaTUCTUYECKUE METO/IbI I pacdeTa Pe3epBOB 110 JIOTOBOpPaM CTPAaXOBAHUS.
HeomnpeneneHHOCTh B OTHOIEHUH CYMMBI M CPOKOB NPETEH3UH IO BCEM JOTOBOPaM CTPAXOBAHHA,
3a MCKJIFOUYEHHEM Ipa)XJaHCKOH OTBETCTBEHHOCTH paboToaaTelNs, OOBIYHO pa3pelaeTcsi B TEUCHHE
OJIHOTO roja.

Xora paHHag TaOnuIa W TOPEACTaBIAET HCTOPUYECKHH 0030p JOCTaTOYHOCTH — OLIGHKU
HEBBIIUIAYEHHBIX ~ YOBITKOB 32  IpeAbLIyLIMe  I[IEePUOAbl,  IOJIb30BATENM  HACTOAIIEH
KOHCOJUAUPOBAaHHOW (UHAHCOBOI OTYETHOCTH JOJDKHBI COONIOJATh OCTOPOXKHOCTH TPH
SKCTPAINOJIALUH U30BITKOB MU Ae(UIMTA NPOLUIBIX IEPHOA0B Ha OanaHC HEBBIIIAaU€HHbBIX yOBITKOB
TeKymero nepuoja. ['pynmna cyuraer, 4To OOIIMe HEMOKPHITHIE YOBITKH MO COCTOSHUIO Ha KOHEIl
2017 rona moctoBepHO orleHeHbl. OHAKO, W3-3a MPUCYINEH Mpoleccy GOPMUPOBAHUS PE3EPBOB
HEONPEIETICHHOCTH, HE CYNIECTBYET aOCONIOTHONH YBEPEHHOCTH, YTO JaHHBIC OIICHKH B KOHCYHOM
UTOTE OKAXKYTCS aJCKBATHBIMHU.
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30
(1)

YnpasJieHue pucKkamMu, NPOAOJIKEHUE

CTtpaxoBoii pucK, NPOAOIKEHHE

Hcropus yObITKOB, IPOAOJIKEHHE

AHaJu3 pa3BuTHA YOBITKOB (OpYyTTO) — BCero

AO «Espasuiickas punancosas Komnanus»
Tpumeuanust kK KOHCOMUOUPOBAHHOU (PUHAHCOBOT OMuUemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2017 200a

TBIC. TEHTe 2010 2011 2012 2013 2014 2015 2016 2017 Bcero
OneHka KyMyJISITUBHOTO yOBITKA

Ha konen rona yobiTKa 4,006,060 4,581,488 11,596,375 18,238,580 37,630,915 30,035,409 18,542,646 31,365,755 155,997,228
- OJIMH TOJ CIYCTS 3,420,493 8,591,395 9,494,615 15,038,944 40,275,797 26,323,879 17,720,010 - 120,865,133
- IBa rOJia CITyCTs 3,826,623 8,750,692 9,739,619 17,006,262 57,721,969 26,066,461 - - 123,111,626
- TPH TOJIa CITYCTSI 3,879,222 9,249,356 9,973,333 16,320,938 57,465,863 - - - 96,888,712
- YeThIpe rojia CITyCTs 4,075,218 9,544,563 9,766,494 15,953,502 - - - - 39,339,777
- IIATH JIET CITyCTsI 4,176,499 9,466,412 9,740,003 - - - - - 23,382,914
- ECTH JIET CIIyCTS 5,154,933 9,457,895 - - - - - - 14,612,828
- CeMBb JIET CITyCTS 5,580,995 - - - - - - - 5,580,995
Ounenka KyMyJISITUBHOIO YObITKA 1O

cocrosinnio Ha 31 nexadps 2017 rona 5,580,995 9,457,895 9,740,003 15,953,502 57,465,863 26,066,461 17,720,010 31,365,755 173,350,484
KyMyJ'IS{TI/IBHI:Ie BBIIIJIATHI 110 COCTOSIHUIO Ha

31 nexabps 2017 roxa (4,032,909) (9,009,511)  (9,485,925) (14,573,580) (21,281,311) (17,720,604) (8,348,195)  (6,890,936) (91,342,971)
Bcero o6s13aTesibCcTBa M0 HEBBITIAYEHHBIM

yOBITKaM 1m0 cocTosTHUIO Ha 31 nexadpst

2017 roga 1,548,086 448,384 254,078 1,379,922 36,184,552 8,345,857 9,371,815 24,474,819 82,007,513
Ounenka KyMyJISITUBHOI'O YObITKA 10O

cocrosinnio Ha 31 nexadps 2016 roxa 5,154,933 9,466,412 9,766,494 16,320,938 57,721,969 26,323,879 18,542,646 - 143,297,271
KyMyJIATHBHBIC BBITUIATHI 10 COCTOSHHIO Ha

31 nexabps 2016 roxa (3,840,164) (8,893,894) (9,386,692) (14,097,425) (20,109,687) (15,004,902) (4,519,700) - (75,852,464)
Bcero o6s13aTesibCcTBa N0 HEBBITIAYEHHBIM

YOBITKaM 1O cocTOSTHUIO Ha 31 nexadpst

2016 roaa 1,314,769 572,518 379,802 2,223,513 37,612,282 11,318,977 14,022,946 - 67,444,807
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AO «Espasuiickas punancosas Komnanua»
Tpumeuanust kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMuemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2017 200a

30 YnpasjieHHe PUCKAMM, MPOJA0JIKEHHE
(1) CrtpaxoBoii puCK, IPOJOJLKEeHHe
HcTopus yObITKOB, IPOJOJIKEHIE

AHaJu3 pa3BUTHS YOBITKOB (OpPYTTO) — rpaskIaHCKAasi OTBETCTBEHHOCTHh padoTogarens

TBIC. TEHTe 2010 2011 2012 2013 2014 2015 2016 2017 Bcero
OneHka KyMyJISITUBHOTO YObITKA

Ha xoHern rozia yObiTKa 1,478,480 432,488 1,099,942 1,109,279 1,838,563 3,144,117 1,069,792 2,449,350 12,622,011
- OJIMH TOJI CITyCTS 785,985 436,205 387,351 447,427 605,940 273,467 922,393 - 3,858,768
- JIBa TO/1a CITyCTS 1,032,398 474,792 473,355 356,065 475,134 360,748 - - 3,172,492
- TP rojia CIycrs 1,192,916 565,318 333,586 389,789 478,516 - - - 2,960,125
- 4YeThIpe TOo/1a CIIyCTs 1,415,574 810,181 346,018 311,932 - - - - 2,883,705
- TISITh JIET CITYCTS 1,853,836 670,822 346,830 - - - - - 2,871,488
- IEeCTh JIET CITYCTS 2,413,121 672,400 - - - - - - 3,085,521
- CE€MB JIET CITyCTH 2,937,660 - - - - - - - 2,937,660
OneHka KyMyJSITHBHOTO yOBITKA 1O

cocrosinnio Ha 31 nexadps 2017 rona 2,937,660 672,400 346,830 311,932 478,516 360,748 922,393 2,449,350 8,479,829
KyMynsTHBHBIC BBITUIATHI HA YKa3aHHYIO JIaTy

o coctosiHuto Ha 3 1exabpst 2017 rona (1,723,651) (477,593) (282,499) (173,151) (289,466) (66,757) (111,784) (4,631) (3,129,532)

Bcero 00513aTeJ1bCTBA 110 HEBBIILIAYEHHbIM
yObITKaM 1o cocrosinuio Ha 31 nexadps 2017
roaa 1,214,009 194,807 64,331 138,781 189,050 293,991 810,609 2,444,719 5,350,297

Ouel-nca KyMYJATUBHOTO yﬁbITKa mo

cocrosinnio Ha 31 nexadps 2016 rona 2,413,121 670,822 346,018 389,789 475,134 273,467 1,069,792 - 5,638,143
KyMmynaTuBHbIE BBITUIATHI HA YKa3aHHYIO JaTy
1o cocrosiHuio Ha 311exabps 2016 rona (1,531,991) (426,078) (246,246) (165,768) (272,118) (49,845) (7,271) - (2,699,317)

Bcero 00s13aTesibCTBA N0 HEBBIINIAY€HHBIM
yObITKaM 1o cocTosinuio Ha 31 gexadps 2016
roaa 881,130 244,744 99,772 224,021 203,016 223,622 1,062,521 - 2,938,826
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AO «Espa3uiickas ¢punancoeas Komnanusy»
TIpumeuanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCMU 3d 200, 3aKOHYuswutica 31 oexabps 2017 200a

anaB.ﬂeHne KalluTaJI0M

I'pynmna, sBnssice OaHKOBCKMM KOHTJIOMEPATOM, OINpEIeNsieT B KaueCTBE KaluTala Te€ CTaThbH,
KOTOpBIE ONpe/eNeHbl B COOTBETCTBHHU € 3aKOHOAATeNbCTBOM PecnyOnnku Kazaxcran B kauecTBe
COCTaBIISIIONIMX KalHWTala KpeAWTHBIX OpraHu3anuii. Ha ceromHsmiHuil AeHb B COOTBETCTBUU C
tpedoBanmsiMu HBPK GaHKOBCKHE KOHTIIOMEpaThl JOKHBI MOAIEP)KUBAaTh HOPMATUB OTHOILICHHS
COBOKYITHOW BETMYUHBI KalTUTala K aKTHBaM, yCIOBHBIM 0053aTEIbCTBAM, B3BEIICHHBIM C YUETOM
pHCKa, BBIIIE OTPEAEIeHHOr0 MUHIUMaIbHOro ypoBHs. [To coctosumto Ha 31 nexabps 2017 roxa
3TOT MUHUMAJIbHBII yPOBEHb OTHOLIEHHUS COBOKYTTHON BEJTMYMHBI KAIIUTaNa K aKTHBaM, yCJIOBHBIM
00s13aTeNbCTBAaM, B3BEIICHHBIM C YYeTOM pucka, coctaBmun 10% (B 2016 romy: 10%).
[To cocrosiauto Ha 31 nexabpst 2017 roga KO3QPHUIMEHT JOCTATOYHOCTH COOCTBEHHOTO KaIlnTalia
I'pymmer cocrasisr 20.98% (31 nexabpst 2016 roma: 19.4%). B TeueHue ner, 3aKOHUMBIIIXCS
31 nexabpst 2017 roma u 31 npexabpst 2016 roma, HOpMaTHB AOCTaTOYHOCTH KamuTaia ['pymibl
COOTBETCTBOBAJI HOPMAaTHBHO YCTaHOBJIEHHOMY YPOBHIO.

bank

HBPK ycranaBnuBaeT u KOHTPOJHMPYET BBHITOJHEHHE TPEOOBaHUI K ypOBHIO KanuTaida baHka B
LIEJIOM.

bank Oonpeaciiai€T B Ka4Y€CTBC COOCTBEHHOr0 KaluTajla Te CTaTbM, KOTOPBIC OIIPEACICHBI B
COOTBCTCTBHMHU C 3aKOHOJATCIIBCTBOM B Ka4dCCTBEC CTaTeﬁ, COCTaBJIAKOIIHUX KalluTal KPEAUTHBIX
HWHCTUTYTOB.

B 2015 romy HBPK ocymectBun mepexos Ha MeXIyHapOJIHBIE CTaHIApThI PEryIHMPOBAHHS
6ankoBckoi aesitenbHOCTH (bazens III). B cBs3u ¢ atum, ¢ | saBaps 2015 roga B AeiictBue
BCTYIIWIM HOBBIE TpeboBaHMs No Kanurtany ansd banka. CoorBercTBeHHO, baHK ompenenser B
KayecTBEe KaluTaja T€ CTaTbU, KOTOPbIE ONpENesieHbl B COOTBETCTBUU C 3aKOHOAATENILCTBOM B
KauyecTBE CTaTeH, COCTABIISIOIINX KaUTal KPEJUTHBIX HHCTUTYTOB.

- Kammran 1 ypoBHS mpencraBiseT co0Oif cyMMy OCHOBHOTO KamUTalla M JOOABOYHOTO
kanuTajga. OCHOBHOM KalMTall PacCUMTBIBAETCA KaK CyMMa OIUIAYEHHBIX IPOCTBIX aKLUii,
JIONIOJTHUTEJIBHOIO OIJIAYEHHOr0 KalluTaja, HEepaclpelesIeHHON NpUOBLIM TEKyIero rojga u
IpeAbIAYIIUX JIET U PE3EPBOB, CO3IAHHBIX MPOTUB HUX, 332 BEIUETOM COOCTBEHHBIX BBIKYIUIEHHBIX
IIPOCTHIX aKIMH, HeMaTepUalbHbIX AKTUBOB, BKJIIOYas I'yIBUI, YOBITKOB IPOIUIBIX JIET U YOBITKOB
TEKyLIEro roja, OTJIOKEHHOIO HAaJOrOBOIO AaKTHBa 3a MHHYCOM OTJIOKEHHBIX HAaJOTOBBIX
0053aTeNbCTB, 3a HCKIIOUEHMEM 4YacTU OTJIOKEHHBIX HAJIOTOBBIX AaKTUBOB, IPU3HAHHBIX B
OTHOIIICHWUN BBIYUTAEMBIX BPEMEHHBIX Pa3HUI], PE3E€PBOB II0 IPOYEH MEPEOLECHKE, TO0XOMOB OT
MPOJAXK, CBA3AHHBIX C TPAH3AKLUMAMHU IO CEKbIOPUTH3ALMU AKTHUBOB, JOXOAOB WU YOBITKOB OT
W3MEHEHUS CIPaBEAJIMBOM CTOMMOCTH (PMHAHCOBOIO 00s3aTENbCTBA B CBSI3M C HU3MEHEHUEM
KPEIUTHOTO PHCKA IO TAaKOMY OOS3aTeNbCTBY, PEryISTOPHBIX KOPPEKTUPOBOK, MOJICIKAITIX
BBIYETY M3 J0OABOYHOrO KalMTana, HO B CBS3U C HEJOCTAaTOYHBIM €0 YPOBHEM BBIYHTAEMbIC W3
OCHOBHOTO KaluTajla, W HHBECTHLUUH B (MHAHCOBBIE WHCTPYMEHTHI IOPHIUYECKUX JIUI,
(uHAaHCOBas OTYETHOCTHh KOTOPHIX HE KOHCOJIHIUPYETCS MPHU COCTABICHUU KOHCOJIHIUPOBAHHOU
¢uHaHCOBOI OT4YeTHOCTH ['pYIIBI, ¢ HEKOTOPBHIMH OTpaHHYEHHSIMH. B 100aBOYHBIA KammTal
BKJIIOYAIOTCSI OECCPOYHBIE JOTOBOPHI U OILUIAUYCHHBIC NPHUBIIICTUPOBAHHBIE aKIWHU, 332 BBIYETOM
KOPPEKTUPOBOK MHBecTUIMH baHka B coOCTBeHHBbIE OeccpouHble (PMHAHCOBBIE MHCTPYMEHTBI,
COOCTBEHHBIX BBIKYIUICHHBIX IPUBHIICTHPOBAHHBIX AaKIHWH, WHBECTHUUUA B ()UHAHCOBBIC
MHCTPYMEHTHI FOPUINYECKUX JIML, (PMHAHCOBAs OTYETHOCTh KOTOPBIX HE KOHCOIMIUPYETCS NpH
COCTaBJICHMH KOHCOJHMIUPOBAHHOW (HHAHCOBOW OTYETHOCTH [Ppymmel, ¢ HEKOTOPHIMH
OTPaHMYCHUSIMH, U PETYJIATOPHBIX KOPPEKTUPOBOK, MOUIEKAIIMX BBIUETY M3 KamuTajga BTOPOTO
YPOBHS, HO B CBA3U C HEAOCTATOYHBIM €I0 YPOBHEM BBIYMTAEMbIE U3 JOOABOUHOI'O KalMUTalIa.

- Kamuran 2 ypoBHA paccUMTBIBaeTCsl Kak CyMMa CyOOpAMHHUPOBAaHHOIO JOJITa,
BBIPQKEHHOTO B TEHTe, 32 MUHYCOM HHBECTHLHUI B CyOOpPOMHHUPOBAHHBIH AOJT (DUHAHCOBBIX
opraHu3alMii, B KOTOpHIX OaHK HMMeeT JecATh WIM 0ojee MPOLIEHTOB BBIMYIIEHHBIX aKLUii,
(MHAHCOBasI OTYETHOCTh KOTOPHIX HE KOHCOJMMIUPYIOTCS MIPHU COCTABICHUH KOHCOJIHIUPOBAHHON
(uHAHCOBOI 0TYETHOCTH [ PYyMITBI, C HEKOTOPHIMHU OTPAHUYCHHUSIMH.
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AO «Espa3uiickas ¢punancoeas Komnanusy»
TIpumeuanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCMU 3d 200, 3aKOHYuswutica 31 oexabps 2017 200a

lepaB.HeHne KaluTaJa0M, IPOAOJJIKCHHUEC
bank, npooonscenue

OO0muii KanuTan mpeacTaBisier co0oW cyMMmy KamuTana | ypoBHA W KamwTajna 2 YpOBHS 3a
MHHYCOM TIOJIOKUTENFHOW Ppa3HUIBI MEXAY CyMMOH JEMO3WTOB PO3HUYHBIX KIWEHTOB H
HOPMaTHBHBIM KallUTaJIOM, YMHOXEHHOH Ha 5.5, 1 MuHyc 16.67% OT MON0XHUTEIBHON pa3HHULIBI
MEXJy HOpPMAaTUBHO yCTaHOBJICHHBIMH pe3epPBaMU M0J] 00ECIIEHEHUE U PE3EPBOM IO/ 00ECIICHEHUE
B coorBercTBUU ¢ MC®O 110 coctosinuio Ha 31 gexadps 2017 rona (oOIIHiA KamuTAal MPEICTaBISIET
coboif cymMmy kanurtana 1 ypoBHS M KamnuTaja 2 ypoBHS 3a MUHYCOM IIOJIOXKUTEIbHON pa3HHLbI
MEXJY CYMMOH JIeTIO3UTOB PO3HUYHBIX KIMEHTOB M HOPMATHUBHBIM KallUTaJIOM, YMHOXXEHHOW Ha
5.5 no cocrosinuto Ha 31 nexabpst 2016 rona).

CymecTByeT psja pa3iM4YHbIX OTPaHWYEHUH M KpHUTEpueB KiIacCU(UKAIMU, NPUMEHSIEMBIX K
BBIIIETIEPEYNCICHHBIM 3JIEMEHTaM OOIIEro KamuTana.

B coorBercTBHM C jeiicTByronmMu TpeOoBaHWsIMHU, ycTaHOBieHHbIMH HBPK, Bank momxen
MOJACPKUBATh JOCTaTOYHOCTD KalHUTaia CleayomuMe Koddhunuentamu:

- OTHOIICHHE OOLIEr0 KanuTajia K CyMMe aKTHBOB U YCIIOBHBIX 0053aTENBCTB, TPOH3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, B3BCILICHHBIX II0 CTCNICHH KPEIMTHOTO PHCKA, AKTHBOB,
YCIIOBHBIX aKTHBOB M OOS3aTENIbCTB, PACCUHTAHHBIX C YYE€TOM DBIHOYHOTO PHCKA WU
KOJIMYECTBEHHOHN Mephl oneparroHHoro pucka (k1);

- OTHOWICHHE KamuTajda | YpOBHI K CyMMe aKTHBOB H YCJIOBHBIX OOS3aTENbCTB,
IIPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B3BELIEHHBIX 110 CTEIIEHU KPEIUTHOIO PHUCKA,
aKTHBOB, YCJIOBHBIX aKTHBOB M 0053aTEIBCTB, PACCIUTAHHBIX C YUETOM PBIHOYHOTO PHUCKA
U KOJIMYECTBEHHOH Mepbl onepaunonHoro pucka (k1-2);

- OTHOIIEHHE OOLIETro KanuTana K CyMMe aKTHBOB U YCIIOBHBIX 0053aTeNbCTB, MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB B3BEHICHHBIX IO CTENICHW KPEIUTHOTO DPHUCKA, aKTHBOB,
YCIIOBHBIX aKTHBOB M 0053aTENbCTB, PACCUMTAHHBIX C YYETOM PBIHOYHOI'O PHUCKA U
KOJMYECTBEHHON Mephl oneparrionHoro prucka (k2).

ITo cocrostauto Ha 31 mexabps 2017 m 2016 romoB, MUHMMaIbHBIE YPOBHH KO3(QHIIMEHTOB,
MIPUMEHNUMBIX K baHKy, SBISIOTCS CIEAYIONUMHU:

- k1 — ne amxke 0.055 (31 gexadps 2016 roma: 0.050);
- k1-2 — me ke 0.065 (31 nexabps 2016 rona: 0.060);
- k2 — ne nmxe 0.080 (31 nexadps 2016 roma: 0.075).

Bank cobmomaeT Bce BHELTHUE TPEOOBAHUS B OTHOIICHUH COOCTBEHHOTO KAITHUTAaa MO COCTOSHHIO
Ha 31 nexadps 2017 rona u 31 nexadbps 2016 roga. [To coctosamro Ha 31 nexadps 2017 rona bank
umen cunenyromue kodpduuuentst: k1 —0.106, k1-2 —0.106 u k2 — 0.145 (31 gexadps 2016 roga:
k1 —0.097, k1-2 —0.097 and k2 — 0.116).

Koaddunment nocrarounoctu kanutana banka coorBercTByroT TpeboBanusim HBPK, ognako, kak
Y MHOTHE JpyrHe neHTpanbubie 6anku, HBPK TpeOyeT ot baHka (4 B 1e710M OT IPYTHX yYaCTHUKOB
OaHkoBckoro cekropa Kazaxcrana) nHanmuuus Ooipliero OyQepHOro KamuTajla Ha Ciydan
BO3MOXHBIX OYIyIIHMX COOBITHIH, OCHOBAaHHOI'O Ha OLIEHKE PUCKOB, KOTOPBIH MPEBBIIIAET YPOBHH,
ycraHoBleHHbIe B TpeboBanusix HBPK.

Bank noanepxuBaet nmocrosHHbIN nuanor ¢ HBPK B oTHOIIEHNH yKa3aHHBIX TPeOOBaHHIA.

bank Takke BeleT MOCTOSHHBIN JHANOT ¢ PEHTHHTOBBIMH areHTCTBaMH, MH(GOpPMUpYS UX 00
M3MEHEHUsIX B Owu3Hece, o0OecreynBasi MPO3PavyHOCTh M, TaKUM o00pa3oMm, obecnednBas
BO3MOJKHOCTh PEUTHHTOBBIM areHTCTBaM IIPOBOAWTH TOYHBIE OIEHKH. PykoBoactBo banka
MOCTOSHHO aHATU3UPYET MO3UIMi0 baHka yisi TOro, 4ToObI rapaHTHUPOBAaTh, YTO YIPABICHHE
JMOOBIM M3MEHEHUEM KPEIUTHOro peiiThHra baHka, MOJIOKUTENBHBIM WM OTPHUIATEIHHBIM,
OCYIIECTBISETCS TOIKHBIM 00Pa3oM.
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AO «Espa3uiickas ¢punancoeas Komnanusy»
TIpumeuanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCMU 3d 200, 3aKOHYuswutica 31 oexabps 2017 200a

anaBneHne KaluTaJa0M, IPOAOJJIKCHHUEC
Cmpaxogaa Komnanus

CrpaxoBasi JOYEpHss KOMIIAHHS SIBIAETCS OOBEKTOM HOPMATHBHBIX TpeOoBaHMi PecmyOmuku
KazaxcraH B OTHONICHHH MapXH IUIATEKECIIOCOOHOCTH, YCTaHABIUBACMBIX HOPMATHBHBIMU
aktamu HBPK. CtpaxoBas koMnaHus 00si3aHa MOAMEPKMBATH HOPMATHB JOCTATOYHOCTH MapikKu
TUTATEXKECIIOCOOHOCTH He MeHee 1. HopMmaTuB OCTAaTOYHOCTH MapiKH IUIATEKECITOCOOHOCTH
ompeneNsaeTcss MyTeM JeneHus (aKTHUSCKOH MapiKU IJIaTeXeCroCOOHOCTH Ha MHHHMAJIBHO
TpeOyeMyro Mapxy IJIATEKECTIOCOOHOCTH. MuHAMaILEHO-HEOOX 0 JUMAas Mapxa
IJIATeKECIIOCOOHOCTH PACCUMTHIBACTCS HA OCHOBAHMHM HECKOJBKUX (DAKTOPOB, BKIIFOUAIOIIMX
YHCThIE 3apaboTaHHbIC MMPEMHUH, PETEH3UH BBITUIAUYECHHBIC U IPEMHUH, TIepeIaHHbIC 3apyOeKHBIM
nepectpaxoBmukaM. [To coctosanio Ha 31 nexabpst 2017 roxa HOpMAaTUB OCTATOYHOCTH MAPKH
maTexecrnocooHocTu coctaBisit 12.66 (Ha 31 nexabpst 2016 rona: 7.63).

I'pynna mpuaepxuBaeTcsi MOJUTHKH TOAJIEPKAHUS YCTOMUMBOK 0a3pl KamuTana, ¢ TeM, YTOOBI
COXPaHUTh JI0OBEPHE MHBECTOPOB, KPEIUTOPOB M PHIHKA, a TAaKXKe 00ecleunuTh Oyayllee pa3BUTHE
O6msHeca. I'pynma mpu3HaeT BIMSHUE TOKa3aTelsl HOPMBI NMPUOBUIM HA KamuTal, W IpPHU3HAET
HEOOXOJUMOCTh TOAJEPKHUBATh OamaHC MeXAy Oojiee BBICOKOW JIOXOTHOCTBIO, JOCTH)KEHHE
KOTOPO BO3MOXXHO IpH OoJiee BHICOKOM YypOBHE 3aMMCTBOBAaHHH, W IPEUMYIICCTBAMH H
0€301acHOCThIO0, KOTOPbIE 00ECTIEYHBAET YCTOMYMBOE MOJIOKEHUE B YaCTU KalUTaIa.

YcaoBHbIE 00513aTeJILCTBA KPEAUTHOI0 XapaKTepa

['pymnna umeet ycnoBHBIE 00s13aTeIbCTBA KPEAUTHOTO XapaKTepa 110 MPeT0CTaBISHHI0 KPEAUTHBIX
pecypcoB. JlaHHBIE yCIOBHBIE 0053aTeIbCTBA KPEAUTHOIO XapaKkTepa MpeayCMaTpHBAIOT BbIIATy
KPEIUTHBIX PEeCypcoB B (hopMe 000pEHHOTO KPEANTA, JIMMHUTOB MO KPEIUTHBIM KapTaM, a TaKkKe
oBepapadra.

I'pynna Bbimaer (MHAHCOBBIE TApaHTUM W OTKPHIBACT AKKPEIUTHUBBI B IEAX OOECIeUeHUs
UCITIOJIHEHHS 0053aTEeNIbCTB CBOMX KIMEHTOB IE€pel TPETbUMH JHUIIAaMHU. YKa3aHHBIE COTJIAIECHUS
(DUKCHPYIOT IMMHUTHI 0053aTENBCTB U, KaK MPABUIIO, UMEIOT CPOK JISHCTBUS JI0 TISITH JIET.

I'pynma mpuMeHseT NpH MpPEIOCTaBICHHHM (DMHAHCOBBIX TapaHTHH, KPEOUTHBIX YCIOBHBIX
00513aTeNIbCTB M aKKPEAUTHUBOB Ty XK€ IOJUTUKY M IPOIEAYPhl YIPaBICHUS PUCKAMHU, YTO U IPH
IIPEJOCTABICHUH KPEIUTOB KIHEHTAM.

JloroBopHBIE CyMMBI YCJIOBHBIX O0S3aTENBCTB KPESOUTHOTO XapakTepa MpeICTaBICHBI jaanee B
Tabnuie B pa3pese kareropuil. CyMMBbl, OTpaKeHHBIE B TA0JUIIEC B YACTH YCIOBHBIX 0053aTENIbCTB
KPEIUTHOTO XapakTepa, MNpPEeAINoNaralT, YTO YKa3aHHbIE YCJOBHBIE O00s3aTenbCTBa OYyIyT
MOJTHOCTBIO MCTIONMTHEHBl. CyMMBI, OTpaKCHHBIC B TAOJHIlE B YaCTH TapaHTHH M aKKPESIUTHBOB,
MPEACTABIAIOT COOOH MaKCHMAalbHYIO BEMYMHY OyXTralTepCcKOTro YOBITKA, KOTOPBIA ObLT OBI
OTpakeH II0 COCTOSHHMIO Ha OTYETHYIO JaTy B TOM CiIydae, €CIM KOHTPareHTH HE CMOTJIH
WCTIOJIHUTH CBOUX 0053aTENILCTB B COOTBETCTBHU C YCIOBUSMH JOTOBOPOB.

2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHTe

CyMMa COrJIacHO 10r0BOPY
O06s13aTeNILCTBA 110 MPEIOCTABICHUIO KPEIUTOB M KPETUTHBIX
JIAHUT 26,371,297 36,766,022
TapanTin 39,045,297 29,591,731
AKKpeTUTUBBI 447,780 3,635,177

65,864,374 69,992,930

PykoBOACTBO OXHJaeT, UYTO KPEOUThl U 00s3aTelIbCcTBA I10 KPEAUTHBIM JIMHHUAM OynyT
(PMHAHCHPOBATHCS B HEOOXOJUMOM pa3sMepe 3a CUET CyMM, ITOJTyYeHHBIX OT MMOTAIleHHs TEKYIIEeTo
KpPEeIUTHOTO NMOPTdest coryiacHo rpadukam rnoraieHus.

Mmnorue u3 YKa3aHHBIX YCJIIOBHBIX 00513aTEIBCTB KPEAUTHOT'O XapaKTepa MOT'yT MIPEKPATUTHLCA 0e3
WX YaCTUYHOTO WJIM TIOJIHOTO WCIOJHEHHUsA. BcueacTtBue 3Toro OOTrOBOPHBIE  YCJIOBHBIC
00s13aTenbCTBA KPECAUTHOT'O XapaKTepa, YKa3aHHbIC paHEC, HE MPEACTABIIAIOT coboit 0XKHTaEMBIH
OTTOK ACHCKHBIX CPEACTB.

114



32

33

34
(@

©

(®)

AO «Espa3uiickas ¢punancoeas Komnanusy»
TIpumeuanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCMU 3d 200, 3aKOHYuswutica 31 oexabps 2017 200a

YcaoBHbIe 00513aTeIbCTBA KPEIUTHOTO XapaKTepa, MPOoAoJIKeHUe

[To cocrosianto Ha 31 nexabpst 2017 roma I'pynmna nmeer 1 kiTMeHTa, OCTaTKH 1O CYETaM KOTOPBIX
npeBbimarT 10% o0riell cyMMBbI YCIIOBHBIX 00513aTENbCTB KPeAUTHOTO xapakrepa (B 2016 roay:
He uMeeT KiaueHToB). [lo cocrosHuio Ha 31 nmexabps 2017 roma OCTaToK MO JAaHHOMY CUETY
coctaBun 12,634,253 TeICSUYN TEHTE.

OnepaunonHasi apeHaa

Onepauuu, no KOTopsiM I'pynmna BeicTynaeT apeHAATOPOM

Ilo cocrostauro Ha 31 ;[eKa6p51 APCHOHBIC IUIATCXU 110 HEPACTOPIKUMBIM JOTOBOPaAM OHepaHHOHHOﬁ
apC€HABI MMOAJICKAT YIIJIaTE B CICAYIOMIEM IMOPAOKE:

2017 r. 2016 r.
TBIC. TEHIe TBIC. TEHI'e
Mesnee 1 roga 1,981,181 1,870,224
Or 1 rona no 5 ner 6,048,341 4,937,078
8,030,022 6,807,302

I'pynna 3axmioumia psii JOTOBOPOB OMNEPALMOHHOM apeHAbl (M3MHIa) IMOMELIeHUH |
o0opynoBanus. [lonoOHbIE JOrOBOPHI, KaK NPaBUIIO, 3aKJIIOYAIOTCS Ha [I€PBOHAYAIbHBIA CPOK OT
IIATH 0 AECATH JIET ¢ BO3MOXKHOCTBIO MX BO30OHOBIIEHHS 10 UCTEUYSHUHU CpoKa JeicTBus. Pazmep
apeHIHBIX (JIM3MHIOBBIX) IUIATEKEH, Kak IMpPaBUIIO, YBEJIMYUBAETCS €KErOJHO, YTO OTpakaer
PBIHOYHBIEC TEHICHIINH.

B Teuenne oTueTHOTO TOMA CyMMa B pasmepe 2,128,352 Teicsd TeHre Oblna NpU3HAHA B KAUECTBE
pacxoja B cocTaBe HNpHOBUIM U yObITKA B OTHOIIEHHM oOlepaluoHHOIl apeHnae!l (B 2016 romy:
2,163,994 TeicSIan TeHTE).

Yci0BHBIE 00513aTEJILCTBA
CrpaxoBaHne

PeiHOK cTpaxoBbix yciayr B Pecry6muku KaszaxcTaH HaxomuTcs B CTaAMU Pa3sBUTUS, MO3TOMY
MHOTHE (OPMBI CTPAXOBOM 3alUTH, NPUMEHSEMBIE B APYTHX CTpaHaxX, IIOKa HEJOCTYIHBI B
Pecniyonuke Kaszaxcran. I'pynmma He ocymecTBissia B IIOJHOM 00beMe CTPaxOBaHUS
MPOU3BOJCTBEHHBIX OOBEKTOB, BPEMEHHOIO MPEKPAIlEHUs NEATEIbHOCTH HIM B OTHOILCHUH
OTBCTCTBEHHOCTH TPETBHUX JHI[ B YaCTH HMYNIECTBEHHOTO WM 3KOJIOTMYECKOro yIepoa,
HaHECEHHOTO B PE3yJbTaTe MCIOJIb30BaHUA HMMYINECTBA Ipynmel WiIM B HHBIX CIydYasx,
OTHOCSIMXCA K AestenbHOocTH [pymmel. Jlo Toro MomeHTa, moka I'pynma He Oyaer MMeTbh
aJIeKBaTHOI'O CTPAaxOBOr'O IOKPBITHs, CYLIECTBYET PUCK TOrO, 4TO yTpaTa WM IOBPEXIEHHE
OIpEJIENIEHHBIX AKTUBOB MOXKET OKa3aTh CYIIECTBEHHOE HEIAaTUBHOE BIMAHUE HA JAEATCIBLHOCTD U
KOHCOJHANPOBAHHOE (PUHAHCOBOE MONOXKEeHUE ["pymIIbL.

Cyne0nbie pa3dupareabcTBa

B mpornecce ocymiecTBieHns cBoel 0OBIYHON AEATENFHOCTH Ha phIHKE ['pylna cTankuBaeTcs C
pasIM4YHBIMH BUAAMHU IOPUOMYECKMX mpeTeH3ud. PyxoBonctBo I'pymnmsl mosaraer, 4To
OKOHYATeNIbHAsl BEJIMYMHA 0053aTeNbCTB [ pPyNIbI, BO3HHKAIOIIUX B peE3yJbTare CyIeOHBIX
pa3dupatesbCTB (B Cilyyae HAIMYMS TAKOBBIX), HE OYJeT OKa3bIBaTh CYLIECTBEHHOTO HETATHBHOTO
BIMAHUSA Ha (PMHAHCOBOE yCJIOBUE PE3YJIbTAaTOB AEATENbHOCTH [ pymbsl B Oy ayIieM.

YciaoBHBIE HAJIOTOBBIE 00513aTEJILCTBA

Hanorosas cucrema PecnyOmuku KazaxcraH, Oyydd OTHOCHTEIHHO HOBOM, XapaKTepU3yeTCs
YacTBIMH HM3MEHEHHSMH 3aKOHOJATEIbHBIX HOPM, O(MHUIIMATIBHBIX pa3bsCHEHUH W CyJcOHBIX
pelieHuil, 3a9acTy 10 HEUETKO U3JI0KEHHBIX U MPOTHBOPEUUBBIX, UTO JAOIMYCKAET NX HEOJHOZHAYHOE
TOJIKOBaHUE Pa3IUYHBIMUA HAJIOTOBBIMU OpraHaMU, BKJIKOYasi MHEHUS OTHOCUTENIBHO MOpsI/IKa ydeTa
JIOXOZI0B, pacxXoJOB W TMPOYHMX CTaTed KOHCOJMIUPOBAHHOW (DMHAHCOBOW OTYETHOCTH B
cootBercTBUU ¢ MC®DO.
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AO «Espa3uiickas ¢punancoeas Komnanusy»
TIpumeuanus Kk KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMYEMHOCMU 3d 200, 3aKOHYuswutica 31 oexabps 2017 200a

YcioBHbIE aKTHBBI M 00513aTeJILCTBA, IPOAOJIKECHUE
YciaoBHBIE HAJIOTOBBIE 00513aTEJIBLCTBA, MPOJ0JIKEHUE

IIpoBepkamu 1 pacciieJOBaHUSIMHU B OTHOILIEHUH MTPABMIIBHOCTH HCYUCIICHUS HAJIOTOB 3aHUMAIOTCS
peryIupyIoIIre OpraHbl pa3HbIX YPOBHEH, IMEIOIINE PABO HAIAaraTh KPyIHbIC IITPadbl U B3UMATh
poLeHTHl. [IpaBUIbHOCTE MCUMCIIEHHS HAJIOTOB B OTYETHOM IEPHOJIE MOXKET ObITh IMPOBEPEHA B
TEUYCHHE TOCJICAYIONINX TISITH KallCHIAPHBIX JIET, OJJHAKO IPH OMpPEACTICHHBIX 00CTOSATEIhCTBAX
3TOT CPOK MOXKET OBbITh YBEIHYEH.

JlaHHBIE 0OCTOATENBCTBA MOTYT MPUBECTH K TOMY, YTO HAJIOTOBHBIe pucKH B PecniyOnuke Kazaxcran
OyAyT ropasno Bbllle, YeM B JAPYIHX cTpaHaX. PykoBoicTtBo I'pymmbl, MCXOAs M3 CBOEro
MMOHMMAaHUSl TPUMEHHUMOTO HaJIOTOBOTO 3aKOHOJATENbCTBA, HOPMATHUBHBIX TpeOOBaHUN W
CyneOHBIX PeLIeHUH, CUUTAET, YTO HAJOTOBbIE 0053aTeNbCTBA OTPaKEHBI B ITOJTHON Mepe.

Tem He MECHEEC, TPAKTOBKA 3TUX MOJIOKCHU N COOTBETCTBYIOIIMMHU OpTraHaAMU MOKET OBITh MHOMU u,
B CiIy4ya€ €CJIi OHH CMOI'YyT A0OKa3aTb IPaBOMEPHOCTH cBoel MNO3WIHNH, OTO MOXKET OKasaThb
SHAYUTECJIBbHOC BJIMIHUC HAa HACTOANUTYIO KOHCOJTMAUPOBAHHY IO (1)I/IHaHCOByIO OTYCTHOCTbD.

Bpokepcko-auiiepckas 1eATeIbHOCTD

I'pynma mpemocraBisieT GpOKEpPCKO-IMIEPCKHE YCIyTH CBOMM KIMCHTaM, yACp)KHBasl ICHHBIC
OyMaru OT IMEHHU KJIHCHTOB H MOTy4asi BO3HATPaXKACHNE 32 OKa3aHUE JAHHBIX YCIyT. YKa3aHHbBIC
aKTMBBl HE SBJLIIOTCS aKTHBaMM I'pynmel M, COOTBETCTBEHHO, HE OTPAaXAIOTCA B €€
KOHCOJIMANPOBAHHOM OTYETE 0 (PMHAHCOBOM IOIOKCHUH.

CI[C.]'IKI/I MEXKIY CBA3AHHBIMHA CTOPOHAMH
OTHomeHnst KOHTPOJIS

I'pynma xoHTpoIMpyeTCs IPyIION YaCTHBIX JIMI, KaKABIA U3 KOTOPBIX BJIAZECET NOJIEH y4acTUs B
pasmepe 33.3%.

Onepanuu ¢ ywienamu Cosera 1upekTopoB u IIpasiienus

OO0muii pasmep BO3HArpakJIE€HUs, BKIIOYEHHOTO B CTaThI0 «3aTpaThl HA IMEPCOHAI» 3a TOf,
3akonumBIIMics 31 nekadpst 2017 roga, MOKET ObITh MPECTABIICH CICAYIONUM 00pa3oM:

2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe
Yiens! [IpaBnenus u CoBera IUPEKTOPOB 7,504,584 7,296,634

ITo cocrosinuto Ha 31 nexabpst 2017 roga OCTaTKH MO CYETaM U CPEJHUE CTABKH BO3HATPAKIACHUS
1o oneparusaM ¢ wieHamu Cosera aupekTopos u [IpaBneHus cocTaBmim:

Cpennss Cpennss
3¢ pexTHBHAT 3¢ pexTBHAA
CTaBKa CTaBKa
2017 r. BO3HATPaK- 2016 r. BO3HATPaK-
TBIC. TEHTe nennst, %o TBIC. TEHTe nenus, %
KoHcosmaupoBaHHbIi
oT4eT 0 GUHAHCOBOM
M0JI0KeHHH
AKTHBBI
Kpenutsl, BI1aHHbIE
KJIMEHTaM 143,706 12.00 641,936 7.10

Oo0s3aTesIbCTBA

Texymue cueta u
JICTIO3UTHI KJIMCHTOB 12,727,881 8.16 5,310,957 6.63
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Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCMU 3a 200, 3akoHuuswutics 31 dexabps 2017 2o0a

Cnenxku Mexay CBA3AHHBIMH CTOPOHAMM, IIPOJAOJIKEHHE

Onepauuu ¢ NPOYUMH CBSI3AHHBIMU CTOPOHAMH

CyMMBI, BKJIIOYCHHBIE B COCTaB NPHOBUTH WM YOBITKAa IO omepamusM ¢ dwieHamMu CoBera
mupexktopoB W IlpaBnenuss 3a rox, 3akoHuuBlumiics 31 nexabpst 2017 roma, Moryt OBITH
Mpe/ICTAaBIEHBI CAEAYIOIM 00pa3oM:

2017 r. 2016 r.
ThIC. TEHTE ThIC. TEHTE
KoncosmaupoBaHHbIii 0T4eT 0 NPUOBLIIN WJIH YOBITKE H
NMpoYeM COBOKYITHOM /10X0/Ie
[IpouenTHbIE TOXOBI 19,552 20,507
[IpornieHTHBIE pacxo/bI (429,486) (118,944)

o cocrostauto Ha 31 nexabpst 2017 roga u 31 mexabps 2016 rox ocTaTku MO cYETaM U CpeaHHE
CTaBKH BO3HArpa)kJeHuUs MO I0OTOBOPaM, a TAKKe COOTBETCTBYIOINE CYMMbI IPUOBUIN WK yOBITKA
M0 OTNEpalsIM C MPOYMMH CBSI3aHHBIMH CTOPOHAMHM 3a TOjbl, 3akoHuMBIIHecs 31 mexabps 2017
roga u 31 nexabpst 2016 roma packpbeIThl B TaOIuIe HUXe. Bce omepanuu co CBS3aHHBIMHU
CTOPOHAMH OBLITH MPOBEACHBI C MPEANPHUITUIMHE 0] OOIIM KOHTPOJIEM.

Cpennss Cpennss
3¢ dexTBHAS 3pdexTUBHAA
CTaBKa CcTaBKa
2017 r. BO3HArpax/ie- 2016 r. BO3Harpaxie-
ThIC. TEHTe Hus, % ThIC. TEHI'e Hus, %
KoncouaupoBaHHbIii 0TYET 0 (PUHAHCOBOM
TOJIOKEeHHH
AKTHBBI
Kpeautsl, BeaHHBIE KITHEHTaM (OCHOBHOM JI0JIT) 91,616,171 7.68 104,732,821 7.21
Kpenutsl, BeliaHHbIE KIMEHTaM (pe3epB Moj
obecrieHeHNE) (946,285) - (1,135,274) -
JlebuTopckas 3a10/DKEHHOCTD 110 CTPaXOBAHUIO U
NIEPECTPAXOBAHUIO 652,644 - 1,812 -
Toprosas u npouasi 1eOUTOpPCKas 3a/10JDKEHHOCTh 61,355 - 41 -
Oo6s3aTebCcTBA
Tekyue cueTa 1 AEMO3UTHI KIIMEHTOB 128,607,457 2.59 68,883,073 2.26
Pe3epBrI 0 10roBOpaM CTpaxoBaHUs 36,432,946 - 36,186,393 -
Kpeauropckas 3a10JDKeHHOCTD 10 CTPAaXOBAHHUIO
1 TIEPECTPAXOBAHUIO 844 - 1,191 -
Toprosast u mpouast KpegUTOpPCKast
3aJJ0JDKEHHOCTh 4,968 - 1,532 -
3a0anaHcoBbIe CTATBH
lapantun moryueHHbIE 774,340 - 6,337,824 -
AKKpeUTHBBI 4,918,502 - 279,011 -
KoHcoauanpoBaHHBI 0TYeT 0 NPUOBLIN HIIH
YObITKe H MPOYeM COBOKYIHOM 0X0/e - -
IIponeHTHBIE JOXOMABI 6,830,453 - 6,923,108 -
[IpoueHTHBIC pacxobl (2,832,738) - (1,740,575) -
[peTeH3un HaYKCICHHbIC (2,685,787) - (6,686,605) -
YucTble KOMUCCUOHHBIE TOXO/IBI 412,825 - 390,496 -
3apaboTaHHbIE CTPaXOBbIC MIPEMHUH, HETTO 12,412,100 - 11,683,839 -
V3meHeHue B pe3epBax 10 JOroBopam
repecTpaxoBaHus, OpyTTO (246,553) - (14,233,994) -
UwcThlid 10X01/(pacxof) OT omepauii ¢
WHOCTPaHHOU BaJTIOTOU 859,226 - (1,144,587) -
[Ipoune onepanuoOHHBIE PACXO/bl, HETTO (50,723) - (44,195) -
YObITKH OT 0OECIICHEHHS (354,776) - (507,285) -
AIMAHHUCTpPaTHBHBIE PACXObI (218,810) - (32,825) -
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Cnenxku MEXKIY CBA3SAHHBIMM CTOPOHAMHU, IIPOAOIZKCHHUE
Onepanuu ¢ NpOYUMH CBS3aHHBIMH CTOPOHAMH, NPOJ0JIKEHHE

[To cocrostauro Ha 31 nmekadpst 2017 roga ocTaTKW MO TMOJMYYEHHBIM TapaHTUSM COCTaBISIOT
774,340 ThICSIUM TEHIe IIOJIHOCTBIO AeHOMUHMpoBaHbl B foutapax CIIA (31 nexabpst 2016 rona:
3,215,553 Teicaun TeHre, AeHoMuHHpoBaHHBIe B goiutapax CIIA, 3,121,567 Teicau TeHre,
JICHOMHHUPOBaHHbIE B TeHre, U 705 ThICSY TEeHTe, JEeHOMUHUPOBAaHHBIE B €BpO). I1o cocTrosHuIO Ha
31 nexabps 2017 roma I'pynma He MMeeT TapaHTHH 10 KAPTOYHBIM KpeAnuTaM 03 OIpeIeNICHHOTO
cpoka noramenus (31 nekadpst 2016 rona: 17,840 Thicsiy Tenre). Cymma rapaHTHii UMEET CPOKHU
noramenus ¢ ssaBaps 2018 roxa o uronst 2020 rona (31 mexkadps 2016 rona: ¢ saBaps 2017 rona
1o despans 2021 roga). Bee rapantuu sIBISIOTCS OSCIPOIIEHTHBIMHU.
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Tpumeuanust kK KOHCOMUOUPOBAHHOU (PUHAHCOBOT OMuUemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2017 200a

@DUHAHCOBBbIE AKTUBBI U 00513aTEJILCTBA: crnpaBeaJauBas CTOUMOCTDb U YUY€THBIC K.naccn([)mcaunn

YuerHble KJIaCCl/I(l)I/IKal.H(H(I H cnpaBeJinBast CTOMMOCTb

Crnenytomas nanee Tabnuia oTpaxkaer 0aJaHCOBYIO M CIIPABEIMBYI0 CTOMMOCTh (DMHAHCOBBIX aKTHBOB U 00513aTENILCTB 10 cocTosiHuio Ha 31 nekabpst 2017 ropa:

TBIC. TEHTe
JIeHEeKHBIE CPEACTBA U MX SKBHUBAICHTHI
KpenuTsl 1 aBaHCHI, BbIAaHHBIE OaHKaM
Kpenutsl, BeITaHHbBIE KINEHTAM:
er,[[I/ITLI, BBIJIaHHBIC KOPIIOPATUBHBIM KIIMCHTaAM
KpCI[I/ITLI, BBIJIaHHBIC PO3HUYHBIM KJIMCHTaM
®DuHaHCOBBIE HHCTPYMEHTEI, OLICHUBAEMBIE T10
CIIPaBEUIMBOI CTOMMOCTH, I3MEHEHHUSI KOTOPOI
OTPaXKAIOTCS B COCTaBE MPUOBLIHN WK YOBITKA 32
TIEPHOLT
DHHAHCOBBIE aKTUBBI, UMEIOIHECS B HATMYUH JUTS
POJaXKH
WHBeCTULINH, YACPKUBACMBIC O CPOKA MOTALICHHS
Jleburopckast 3a10J5KEHHOCTD 110 CTPAaXOBaHUIO U
MePEeCTPaXOBAHHIO
ToproBas u mpoyast IeOUTOPCKast 3a10DKEHHOCTh

DunaHCOBEIE HHCTPYMECHTBI, OLICHUBACMBIC T10
CIpaBeUIMBONA CTOMMOCTH, U3MEHEHUSI KOTOPOI
OTPaXKAIOTCS B COCTaBE MPUOBLIH WK YOBITKA 32
HepUOJ,

Cuera ¥ AENO3UTHI OAHKOB

Kpenuropckas 3a01KE€HHOCTb 10 CAENKAM «PEIo
Texymue cyera U 1€M03UTHI KIIMEHTOB

[Ipoune 3aemHbIE CpeacTBa

Kpenuropckas 3a0/KeHHOCTD 110 CTPaXOBaHUIO U
MIepECTPaxOBaHUIO

ToproBast u ipoyast KpeIUTOPCKast 33 JOJDKEHHOCTh

IIpoune,
Kpenuts! u YYUTHIBae-
Y nepaxu- nedouTop- HNmerommuecs MbIe 10
IIpenna3ua- BaeMble /10 cKas B HAJIMYMH aMoOpTU3H- Bcero Cnpasen-
YeHHbIe ISl cpoKa 32/10JI3KeH- st PpOBaHHOIi 0aJ1aHCOBOIH JiuBast
TOPIroOBJIH NoraueHus HOCTh NPoAaKu CTOMMOCTH CTOMMOCTH CTOMMOCTh
- - 154,463,809 - - 154,463,809 154,463,809
- - 15,399,937 - - 15,399,937 15,399,937
- - 338,614,797 - - 338,614,797 328,538,259
- - 275,823,193 - - 275,823,193 261,994,722
87,013 - - - - 87,013 87,013
- - - 57,045,773 - 57,045,773 57,045,773
- 258,321,530 - - - 258,321,530 265,608,665
- - 7,980,147 - - 7,980,147 7,980,147
- - 6,828,837 - - 6,828,837 6,828,837
87,013 258,321,530 799,110,720 57,045,773 - 1,114,565,036 1,097,947,162
19,334 - - - - 19,334 19,334
- - - - 148,838 148,838 148,838
- - - - 43,744,906 43,744,906 42,385,806
- - - - 690,446,128 690,446,128 691,701,565
- - - - 115,220,118 115,220,118 109,910,219
- - - - 1,252,357 1,252,357 1,252,357
- - - - 7,430,077 7,430,077 7,430,077
19,334 - - - 858,242,424 858,261,758 852,848,196
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AO «Espasuiickas punancosas Komnanus»
Tpumeuanust kK KOHCOMUOUPOBAHHOU (PUHAHCOBOT OMuUemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2017 200a

@®uHaHCOBbIE AKTUBBI U 00513aTEJILCTBA: cipaBeaJiuBasi CTOUMOCTDb M YYE€THBIC KJIaCCI/I(l)I/IKaIII/II/I, MMPOJA0/I'KECHUE

Crnenyromast nanee Tabinia oTpaxxkaeT 0alaHCOBYIO M CIIPaBEIMBYIO CTOMMOCTh (DMHAHCOBBIX aKTHBOB U 00SI3aTENBCTB 10 cOCTOsTHUIO Ha 31 nexabps 2016 rona:

ThIC. TEHIe
JleHe)xXHbIE Cpe/ICTBA M NX IKBUBAJICHTHI
KpenuTs! 1 aBaHCHI, BBIIAaHHBIC OaHKaM
Kpenutsl, BIIaHHBIC KITHEHTAM:
KpenuTsl, BIJaHHBIE KOPIIOPATUBHBIM KIIMEHTaM
Kpenutsl, BeIIaHHBIE PO3ZHUYHBIM KIIMEHTaM
DUHAHCOBBIE UHCTPYMEHTHI, OLIEHUBAEMBIE I10
CIPaBEeAIUBON CTOMMOCTHU, U3MEHEHUSI KOTOPOH
OTPaXKaloTCs B COCTaBe NPUOBLIN WK YOBITKA 32
HepHo.
ODHUHAHCOBBIE aKTHUBbBI, UMCIOLIHECS B HATHYUH IS
IPOJaXHU
WnBectnuny, ynepKuBaeMble 10 CPOKa IMoralieHus
Jleburopckast 3a10JKEHHOCTD 110 CTPAaXOBaHUIO U
[epecTPaxOBaHUIO
Toprosas u npoyast 1eOUTOpPCKAast 330JKEHHOCTD

®DHHAHCOBBIE NHCTPYMEHTHI, OLICHUBAEMBIE T10
CIpaBeUIMBON CTOMMOCTH, H3MEHEHHST KOTOPOI
OTPaXKarOTCS B COCTaBE MPUOBLIH HIIH YOBITKA 3a
TIePUO

CueTa U 1€N03UTH OAaHKOB

Kpenuropckas 3a10/DKEHHOCTb 110 CASIKAM «PETIO
Tekyiue cueTa U 1EMO3UTHI KIINEHTOB

IIpouue 3aemHbIe cpeacTBa

Kpenuropckas 3a0/DKEHHOCTD 110 CTPaXOBaHHUIO U
MEPECTPaxOBaHHIO

Toprosas 1 ipoyast KpeIUTOPCKAst 33/J0JDKEHHOCTh

I[Ipoune,
Kpeauts! u YYUTbIBae-
Y nepxu- nedouTop- HNmerommecs Mble 110
Ilpeanasuna- BaeMble /10 cKast B HAJIMYMH aMOpPTH3H- Bcero Cnpasen-
YeHHbIe IS CpoKa 3a10J/IZKeH- IS pOBaHHOI 0as1aHCOBOI JIMBast
TOPrOBJIH MorameHus HOCTh TPOAAKH CTOMMOCTH CTOHMOCTH CTONMOCTh
- - 109,678,984 - - 109,678,984 109,678,984
- - 14,255,497 - - 14,255,497 14,255,497
- - 432,588,522 - - 432,588,522 424,388,385
- - 263,860,622 - - 263,860,622 254,329,906
122,282,220 - - - - 122,282,220 122,282,220
- - - 3,957,338 - 3,957,338 3,957,338
- 154,387,613 - - - 154,387,613 157,220,717
- - 5,734,808 - - 5,734,808 5,734,808
- - 16,559,038 - - 16,559,038 16,559,038
122,282,220 154,387,613 842,677,471 3,957,338 - 1,123,304,642 1,108,406,893
10,091 - - - - 10,091 10,091
- - - - 6,692,476 6,692,476 6,692,476
- - - - 5,208,519 5,208,519 5,208,519
- - - - 669,024,201 669,024,201 669,024,201
- - - - 199,227,870 199,227,870 188,528,925
- - - - 473,835 473,835 473,835
- - - - 9,669,936 9,669,936 9,669,936
10,091 - - - 890,296,837 890,306,928 890,306,928
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@DUHAHCOBBbIE AKTHBbI M 00513aTeJIbCTBA: cnpaBeqJuBasgs CTOUMOCTL H
YU€THbIC KJ'laCCI/I(l)I/IKaHI/II/I, MPOAOJIZKEHHUE

Y4yeTHble K.]'[aCCH(l)I/IKalII/II/I H cripaBelJiuBasi CTOUMOCTD, IPOJAOJIXKEHUE

OneHKa CHpaBeIIMBOM CTOMMOCTH HANpaBlICHA HA ONpEJelCHHE IIEHBI, KOTOpas Oblia Obl
[IOJy4YeHa INpH Ipoja)xke aKkTHBa WIM YIJayeHa IpHU Iepegaye o0s3aTenbCcTBa B yCIOBHAX
onepalyy, OCyIECTBIIEMON Ha OPraHN30BaHHOM PBIHKE, MEXKAY Y4YaCTHUKAMHU PBIHKA Ha JIATy
oueHku. Tem He MeHee, IO NMPUYMHE CYLIECTBYIOLIMX HEONPENeIEHHOCTEH U CYyOBbEKTUBHOCTH
OIICHOK CIIpaBeIJINBasi CTOMMOCTh HE JIOJDKHA PACCMATPHUBATBCA KAaK CTOMMOCTB, IO KOTOPOU
MOXKET OBITh COBEpIICHA HEMEUICHHAS pealn3alys aKTHBOB MM HCIOIHEHUE 0053aTENbCTB.

CrpaBeanuBasi CTOMMOCTb (DMHAHCOBBIX aKTHBOB M (PMHAHCOBBIX 0053aTENBLCTB, O0paIlaomInXCs
HA aKTUBHOM PBIHKE, OCHOBBIBACTCS HA PHIHOYHBIX KOTHPOBKAX WU JAUIIEPCKHX IeHax. [y Bcex
MpoYnX (PMHAHCOBBIX MHCTPYMEHTOB [ 'pyTma onpenenseT CupaBeiIuByI0 CTOMMOCTb, HCIIOIb3Y S
METOJIbI OLICHKH.

HCHLIO MCTOAOB ONLICHKH ABIACTCA AJOCTHXKCHHUC crocoba OLCHKHU CHpaBC,Z[J'IHBOﬁ CTOMMOCTH,
OTpaxXaromero neHy, 1o KOTOpOﬁ IpoBOANIIACH OBI onepanus, OCyuleCTBJIsIEMass Ha
OpTraHU30BaHHOM PBIHKE, IO MPOAAXXE aKTHBa WJIK IE€peaavc 00s13aTeIbCTBA MEXIAY Y4YaCTHUKaMH
PBIHKA Ha JaTy OLICHKH.

MeToapl OLIEHKH BKIIIOYAIOT MOJICNIM OLIEHKH YHCTON NPUBEACHHON K TEKYyIIEMY MOMEHTY
CTOMMOCTH W JUCKOHTHPOBAaHHS TIOTOKOB JICHEKHBIX CPEICTB W CPaBHEHHE CO CXOXKUMH
WHCTPYMEHTAaMH, B OTHOIIICHUM KOTOPBIX U3BECTHBI PHIHOYHBIC KOTUPOBKH. CYKICHUS U JaHHBIC,
WCIIONIb3yEeMbIE /ISl OLIEHKH, BKIIIOYAIOT OE3pPHCKOBBIE M 0a30BbI€ CTaBKH BO3HATPaKICHHS,
KPEIUTHBIE CHOP3ABl W TIPOYME KOPPEKTHPOBKH, HCIIONB3yeMbIe [UI OIIGHKA CTaBOK
JIMCKOHTHPOBAHUS, KOTUPOBKH aKIWK M OOJHTaIfii, ¥ BaJIOTHBIE KypCHl, (POHIOBBIE WHIEKCHI.
Metonbl OICHKH HAINPaBJICHB HA ONpEACICHUE CIPABEIUIMBOH CTOMMOCTH, OTpaXKarolei
CTOMMOCTh (DMHAHCOBOT'O MHCTPYMEHTA IO COCTOSIHMIO HAa OTYETHYIO JaTy, KoTopasi Obuia Obl
orpezeNieHa He3aBUCUMBIMH YYaCTHUKAMU PhIHKA.

I'pynna mcnonb3yeT HIMPOKO INPH3HAHHBIE MOJENM OLEHKHM JUI OINpPENCICHHs CIpaBeUINBOM
CTOMMOCTH CTaHIAPTHBIX W OoJiee TPOCTHIX (PUHAHCOBBIX MHCTPYMEHTOB. Habmromaemsle
KOTUPOBKH U MCXOJHbIE JAHHBIE I MOAENEH 0ObIYHO TOCTYIHBI HA PBIHKE AJIsl 0OpaIlaoIUXCsl
Ha PBIHKE JOJITOBLIX U JOJICBBIX IIEHHBIX OyMar, IpON3BOIHEIX HHCTPYMEHTOB, O0paIaiomnXcs Ha
Oupxe, a TaKKe MPOCTHIX BHEOUPIKEBBIX NMPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TAKHX KaK
IIPOILICHTHBIE CBOIIBI.

s Gomee CIOXKHBIX HMHCTPYMEHTOB I'pylma HCHIONB3yeT COOCTBEHHBIE MOJAEIH OLIEHKH.
HekoTopsle unu Bce 3HaYMMBbIE TaHHBIE, UCIIOJIb3YEMBbIE B JAHHBIX MOJETSX, MOTYT HE SIBISTHCS
00IIEeI0CTYIHBIMH PHIHOYHBIMU JaHHBIMU U SBJISIIOTCSA MPOM3BOJHBIMU OT PHIHOYHBIX KOTHPOBOK
WIA CTaBOK, JIMOO OIEeHKaMH, C(HOPMHPOBAHHBIMH HAa OCHOBaHWH cCyxieHuil. [Ipumepom
WHCTPYMEHTOB, OIIEHKa KOTOPBIX OCHOBaHAa Ha HCIOJb30BaHMH HEHAOIIONaeMbIX PBIHOYHBIX
JAaHHBIX MOTYT CJIY’KUTb HEKOTOpbIE KpPEIUTbl U LIEHHble Oymaru, Ijsl KOTOPBIX OTCYTCTBYET
AKTHUBHBIA PBHIHOK.

Kak yxazano B Ilpumeuanun 19, crpaBennuBasi CTOMMOCTh HEKOTHUPYEMBIX JOJIEBBIX IIEHHBIX
OyMar, UMEIOIINUXCS B HAJTMYUU JIJIsl TIPOJIaXkH, OalaHCOBOM CTOMMOCTBIO 17,666 Thicsd TeHre (B
2016 roxy: 36,845 ThICSY TEHIe) HE MOXKET OBITh OIpeIeIcHa.

Crenyrouye JOMYLIEHNS HUCIONb3YIOTCS PYKOBOJICTBOM ISl OLIEHKU CIPaBEAJIMBOIl CTOMMOCTH
(DPMHAHCOBBIX HHCTPYMEHTOB:

e ISl IUCKOHTHPOBAHUS OyIyHIMX MOTOKOB JCHEKHBIX CPEICTB IO KPESIUTaM, BBIIAHHBIM
KOPIOPaTUBHBIM ~ KIHEHTaM, H KpEOWTaM, BBIAAHHBIM PO3HHYHBIM  KJIMEHTaM,
WCIONB30BAIACH CTaBKH JUCKOoHTHpoBaHus 5.40 — 14.20% wu 7.30 — 19.20%,
coorBerctBeHHOo (31 gexabps 2016 roma: 7.60 — 14.00% u 6.60 — 17.40%,
COOTBETCTBEHHO);
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YU€THbIC K.HaCCI/I(l)I/IKaHl/II/I, MPOAOJIZKEHHUE
YueTHble KIaCCH(PUKANMH U CIIPABEAJINBAas CTOUMOCTD, IIPOI0JI2KEHH e

o JJIs1 pacqua 6yI[yHII/IX IIOTOKOB IOCHCKHBIX CpC,HCTB 10 TCKyHII/IM cyetaM U JCIOo3UuTaM
KOpPITOPATUBHBIX W PO3HUYHBIX KIHEHTOB, HCIOJIb30BAJIMCh CTABKH JIMCKOHTHPOBAHHMS
1.60 — 8.60% u 2.20 — 12.10%, cootrBercTBeHHO (31 nekabps 2016 roga: 0.30 — 11.10% u
0.20 — 12.80%, COOTBETCTBEHHO);

® KOTHpye€Mas pPbIHOYHAA CTOUMOCTH HMCIOJB3YCTCA I OHNPEACTICHUSA CHpaBCZ[HHBOﬁ
CTOMMOCTH BBIITYIICHHBIX JOJIIOBbIX HEHHBIX 6yMar.

OneHka CHpaBeIMBOM CTOMMOCTH HAampaBlieHa Ha OMNpeAeieHUe LEeHbl, KoTopas Obuia Obl
MOJTyYCHA MPH TPOJIaKe aKTUBA WK YIUIaYeHa IIPH mepeaade 00s3aTeNbCTBa B YCIOBUSX OOBIYHOM
CHENKH MEXIYy YJacTHMKaMHU phIHKAa Ha JaTy OIEHKH. TeM He MeHee, MPUHHMAas BO BHUMAaHUE
(akTOp HEONPEAETIEHHOCTH, a TAaKXkKe CyObEKTUBHOCTh MCIIOJIb3YEMBIX CY)KIECHUH, CIpaBelIuBas
CTOMMOCTh HE JIOJDKHA pPaccMaTpUBAThCA KaK CTOMMOCTb, 1O KOTOPOW aKTHUBBI MOTYT OBITH
HEMEJUIEHHO pealn30BaHbl, a 00513aTeIbCTBA IIOTAIIEHBI.

I/Iepapxnﬂ OILICHOK cnpaBezumBoii CTOUMOCTH

I'pymnna onieHHMBaeT CrpaBeAUBYIO CTOMMOCTD C HCIOJIb30BAaHUEM CIIEAYIOIIEH HepapXuu OLEHOK
CHpPAaBEAJIMBOM CTOUMOCTH, YYMTBHIBAIOLIEH CYIIECTBEHHOCTh IAaHHBIX, HCIIOJIB3YyEMbIX IPH
(OopMHUPOBAaHUH YKa3aHHBIX OLIEHOK:

e VYposenp 1: KoTHpOBKM Ha aKTHBHOM pBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIICHUH
WACHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

L4 YPOBCHL 2: MCTOI[LI OLCHKH, OCHOBAHHBIE Ha PBIHOYHBIX JAaHHBIX, JOCTYIIHBIX
HEIMOCPECACTBECHHO (TO C€CTh KOTHpOBKaX) oo OIIOCPEAOBAHHO (TO €CTb JaHHBIX,
IIPOU3BOIHBIX OT KOTI/IpOBOK). HaHHaH KaTeropus BKIIIOYaCT HHCTPYMEHTEI, OLICHNBAEMBIC
C HCIIOJIb30BAHUEM: PBIHOYHBIX KOTHPOBOK Ha AaKTUBHBIX PBIHKAX I CXOXHUX
HWHCTPYMCHTOB, PIHOYHBIX KOTUPOBOK UIA MACHTUYHBIX WKW CXOXHUX MHCTPYMCEHTOB Ha
PBIHKAX, HE paCCMaTPUBACMBIX B KaUC€CTBE€ aKTUBHBIX, WJIH IIPOYUX METOAOB OILICHKH, BCC
HCIIOJIB3YEMbBIC JAHHBIC KOTOPBIX HCIIOCPECACTBECHHO MJIM OIMOCPEAOBAHHO OCHOBBIBAKOTCS
Ha Ha6n}0naeM},1x PBIHOYHBIX JaHHBIX;

e VYpoeHs 3: MeTonpl OLIEHKH, OCHOBaHHBIE HAa HEHAOIIOAAEMBIX PHIHOYHBIX JAHHBIX.
JlaHHasg KkaTeropws BKIIOYAeT HWHCTPYMEHTHI, OIICHMBAaEMBIE C HCIIOJIb30BAHUEM
nH(pOpMaIK, He OCHOBAaHHOW Ha HAOJIOIaeMBIX PHIHOYHBIX JAaHHBIX, IPU TOM, YTO TaKHE
HEHaOJI0JaeMbIe JTAHHBIC OKA3bIBAIOT CYIIECTBEHHOE BIMSIHHE HA OLICHKY MHCTPYMEHTA.
JlaHHast KaTeropust BKIIIOYaET MHCTPYMEHTHI, OLIEHUBAEMbIE HA OCHOBAaHMH KOTHPOBOK JJIS
CXOXXKHX HMHCTPYMEHTOB, B OTHOIICHHMH KOTOPBIX TpeOyeTcss HCIOJNb30BaHHE
CYIIIECTBEHHBIX HEHAOIIOITAEMBIX KOPPEKTHUPOBOK U CYKACHHUN JISI OTPAXKESHHSI PA3HUIBI
MEXTy HTHCTPYMEHTaMH.
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@DUHAHCOBBbIE AKTHUBbI U 0053aTEJILCTBA: cnpaBeqJauBass CTOUMOCTL H
YU€THbIC K.HaCCI/I(l)I/IKaHl/II/I, MPOAOJIZKEHHUE
Hepapxust oneHok cipaBelJIMBOii CTOMMOCTH, IPOAOJIKECHUE

B tabnuue manee nmpuBeacH aHATN3 (PUHAHCOBBIX HHCTPYMEHTOB, OTPAXKa€MBIX 110 CIIPaBEJINBOM
CTOMMOCTH 110 cocTosiHUIO Ha 31 nexadbpst 2017 rona, B pa3pes3e ypoBHEH nepapxuu crpaBeyiiBoi
cronMocTd. CyMMBI OCHOBBIBAIOTCSI HA CyMMax, OTP)XKEHHBIX B KOHCOJIMAHUPOBAHHOM OTYETE O
(bMHAHCOBOM IOJIOKEHUM.

ThIC. TEHI'€ Yposenb 1  Yposenb 2 Yposens 3 Bcero

DUHAHCOBbIE HHCTPYMEHTDI

dunaHcoBBIE HHCTPYMCHTBI, OLICHUBACMBIC I10
CIpaBeATNBON CTOMMOCTH, H3MEHEHUS
KOTOPO# OTPasKarOTCS B COCTaBE MPUOBLIN HIIH
yOBITKA 32 IEPHO

- I[Ipon3BoaHbIE AKTUBEI - 87,013 - 87,013
- [Tpou3sBoiHbBIE 00S13aTENLCTBA - (19,334) - (19,334)

duHaHCOBBIE AKTHUBBI, UMCHOIIIHUECS B HAJIMYUHU
JUTA IPOJaXKu

- JlonroBeie MHCTPYMEHTEI - 50,623,375 - 50,623,375
- JloneBble (hMHAHCOBBIE HHCTPYMEHTEI 6,290,403 179,666 - 6,470,069
6,290,403 50,870,720 - 57,161,123

B tabnuue nanee npuBeneH aHaau3 (PMHAHCOBBIX HHCTPYMEHTOB, OTPAXKa€MBIX I10 CIIPaBeUINBOM
CTOMMOCTH TI0 cocTostHUIo Ha 31 nexabps 2016 rona, B pa3pese ypoBHEH HepapXuu CIpaBeJIuBOM
CTOMMOCTH.

ThIC. TEHT'€ YpoBenb 1  VYpoBeb 2  YpoBeHb 3 Bcero

DUHAHCOBbIE HHCTPYMEHTHI
®DHHAHCOBBIE NHCTPYMEHTHI, OLICHUBAEMBIE 10
CIpaBeJIMBOM CTOMMOCTH, U3MEHCHHS
KOTOPO# OTPa)KaroTCsl B COCTABE MPUOBLIN HITH
yOBITKA 3a IEPUO/T
- I[Ipon3BoaHEIE AKTUBEI - - 122,282,220 122,282,220
- [Tpou3sBoiHbBIE 00S13aTENLCTBA - - (10,091) (10,091)
DUHAHCOBBIE aKTHBBI, UMCIOLIUECCS B HATMYUU
IUTS TIPOJTAKHU
- JlonroBeIe MHCTPYMEHTEI - 3,896,323 1,455 3,897,778
- JloneBble (hriHAHCOBBIE HHCTPYMEHTHI 7,536 15,179 - 22,715
7,536 3,911,502 122,273,584 126,192,622

B cBs3M ¢ HU3KOI JIMKBUAHOCTHIO PHIHKA, PYKOBOJICTBO CUMTAET, YTO KOTHPOBKH HAa aKTHBHBIX
PBIHKAaX HE JOCTYIHBI, B TOM YHCJE JJIs TOCYJAapCTBEHHBIX IIEHHBIX OyMar, KOTHPYIOIIUXCS Ha
Kazaxcranckoii ¢ponmoBoii oupke. COOTBETCTBEHHO, 1O cocTosiHMIO Ha 31 nmexadps 2017 rona u
31 nexabpst 2016 rojga npexanonaraemas ClpaBeJIUBas CTOMMOCTh (PUHAHCOBBIX HHCTPYMEHTOB
OblIa OCHOBaHA Ha Pe3yJIbTaTax METOAOB OICHKH, BKIIOYAIOIINX HCITOIh30BaHHE HAOIIO1aEeMbIX
HA PHIHKE MCXOIHBIX JIAHHBIX.

PasHunbl Mexkay HeHaOJ10aeMbIMH OLECHOYHBLIMH 3HAYECHHUSIMH MPH NEPBOHAYAILHOM
NPU3HAHUH

Ilena cnenmku Ha pHIHKE, HA KOTOPOM OCYIIECTBIsI0TCS caenku «cBom» ¢ HBPK, Mmoxker oTnmaarses
OT CIIPaBEAJIMBOM CTOUMOCTH MHCTPYMEHTOB «CBOID Ha OCHOBHBIX phiHKaX ([Tpumeuanue 18). [Tpu
MEepPBOHAYAIFHOM TMpPH3HAHWHM [ pynma OIEHWBAEeT CIpaBeAJIMBYI0 CTOMMOCTB CIEIOK «CBOID»,
3akmoueHHBIX ¢ HBPK, ¢ ucrnonp3oBannemM METOIOB OLICHKH.
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@DUHAHCOBBIE AKTHBbI M 00513aTeJIbCTBA: cnpaBeaJauBasgs CTOUMOCTL H
YU€THbIC KJ'laCCI/I(l)I/IKaHI/II/I, MpPOAOJIZKEHHUE

Hepapxusi 0leHOK CHIPaBeAJTUBOH CTOMMOCTH, MPOHOJIKEHIE

PazHuumbl MEKAY HeHaﬁﬂlO}]aeMLIMl/l OLCHOYHBIMM 3HAYC€HUSMU IIPH NEPBOHAYAIBHOM
NMPU3HAHUH, ITPOAOIKCHUE

Bo MHOTHX ciydasx BCe CYIIECTBEHHbIC UCXOJHbIC TaHHbIC, HA KOTOPBIX OCHOBBIBAIOTCSI METOIbI
OIICHKH, SBIISIOTCS TOJHOCTBIO JOCTYIHBIMH, HallpUMep, HCXOAS U3 MH(OpMAIMU TIO0 CXOXKHM
cAeJIKaM Ha BAJIOTHOM pbIHKE. B ciydasx, Korga BCe HCXOMHBIC ITaHHBIE HE SIBIISIOTCS
HAOJIFOIAaCMBIMH, HAlpUMEp, B CBS3M C TEM, YTO OTCYTCTBYIOT HaOJIOJaeMble CHCIKH C
aHAJIOTMYHBIMU XapPaKTEPUCTHUKAMH PUCKA IO COCTOSIHMIO HAa OTYETHYIO Aary, [ pyrnma ucnosib3yer
METO/IbI, KOTOPbIE OCHOBBIBAIOTCS TOJILKO Ha HEHAOJIOMAaEeMbIX MCXOIHBIX JaHHBIX, HApUMeED,
BOJIATUJIBHOCTH ONPECIICHHBIX JISKAIUX B OCHOBE (DMHAHCOBBIX WHCTPYMEHTOB, OKUIAHHUI B
OTHOIIICHUHU TEPUOJIOB MPEKpAIIeHHs ASHCTBHSA CACIOK. B ciyuyae eciau mMpH NepBOHAYATHHOM
MIPU3HAHWH CIIPABEUINBAsi CTOUMOCTD HE ITOATBEPKIACTCS KOTUPOBKAMH Ha aKTUBHOM PBIHKE HITH
HE OCHOBBIBACTCSI HA METO/IaX OLIEHKHU, B KOTOPBIX UCIOJB3YIOTCS TOJIBKO HAOII0aeMbIe UCXOIHBIC
JTAaHHBIE, JTIF00asi pa3HHUIIA MEXY CIPaBEIIMBON CTOMMOCTBIO MIPH MIEPBOHAYATIHLHOM NMPU3HAHUH U
LIEHOW CCIIKU HE OTPAXKACTCS B COCTaBE MPUOBLIN WK YOBITKA HE3aMEIUTEIBHO, a IEPEHOCUTCS
Ha Oyaymmume nepuonsl (cM. [Ipumeuanue 3 (1) (v)).

W3meHeHus: B OlleHKaxX CHpaBEAJIMBON CTOMMOCTH, OTHOCHMBIX K YPOBHIO 3 B HepapXuu
CIIPaBeUTMBON CTOMMOCTH, 32 2016 ro MOTYT OBITH IIPEICTABIEHBI CIeIyIONIM 00pa3oM:

POuHAHCOBbIC HHCTPYMEHTBI, OL¢eHUBaeMble
10 CNIPAaBEIIMBOI CTOMMOCTH, H3MEHEHHS
KOTOPOii 0TpakaloTcs B cOCTaBe NPUOBLLIN

WIH yOBITKA 32 IEPHOJ

IIpousBognbIe IIpousBoanbie
TBIC. TEHTE AKTHBbI 00513aTeJILCTBA
OcTaToK Ha HA4ajo roaa 143,133,179 (165,039)
Uwcrast npuOBLTB OT orepanuii ¢ GHUHAHCOBHIMHU
HMHCTPYMEHTAaMH, OLIEHUBAEMBIMH I10 CIIPaBeJINBON
CTOMMOCTH, H3MEHEHUS KOTOPOI OTpa)karoTCs B COCTaBE
NpUOBUTH WK YOBITKA 32 TIEPHOJL (5,114,327) (26,614)
[Toramenue (22,841,742) 181,562
[Ipenonnara no Kynony 7,105,110 -
OcTaToK HAa KOHeIl roja 122,282,220 (10,091)

HeCMOTpr Ha TOT (l)aKT, 4qTo prnna nojara€t, 4ro €ro OLCHKHU CHpaBC,Z[J'IHBOfI CTOUMOCTHU
SABJSIIOTCA aICKBATHBIMHA, UCIIOJIB30BAHUC PA3JIMYHBIX METOAWK U CY)K,I[eHI/Ifl MOXET IMPUBECTU K
Pa3JIMYHBIM OLICHKaM CHpaBeHHHBOﬁ CTOMMOCTH.

ITo cocrosHMio Ha 31 mexabps 2016 roga, ecnu OBl cTaBKa BO3HATPAXKICHUS, PUMEHsEMas K
JICHEeXHBIM IT0TOKaM, BBIPa)KEHHBIM B TEHre, yBeJnW4miach Ha 1%, TO copaBeannBas CTOUMOCTb
CEJI0K BaIIOTHBIX «CBOIOBY, 3akioueHHbIX ¢ HBPK, oTHOCUMBIX K YPOBHIO 3 HepapXUH OLIEHOK
CIPaBeUIMBON CTOMMOCTH, YBearuuinack Obl Ha 781,418 ThicsS4 TeHTe.

[To cocrosinuio Ha 31 nexadbps 2016 rona, ecnu OBl MPABO TOCPOYHOTO MPEKPAILCHHS ACHCTBHS
CIeNOK OBUIO MPUMEHEHO Ha TPY MecsIia paHbllle, TO BIUSHUE HA MPUOBUTH WIIH YOBITOK OBLTO OBI
MPEACTABICHO YMEHBIIICHUEM CIIPABEITMBON CTOMMOCTH Ha 235,129 ThIcsaY TeHTe.
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©

AO «Espa3uiickasa ¢punancoeas Komnanus»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEeMHOCMU 3a 200, 3akoHuusuuiics 31 dexabps 2017 2o0a

DuUHAHCOBBIE AKTHBbI M 00513aTeJIbCTBA: CHPABEAJMBAS CTOMMOCTH W
YuYeTHbIe KIaccu(puKkanm, NpoaoKeHue

Hepapxusi 0LleHOK CHIPaBeIIUBOH CTOMMOCTH, NPOJOIKEHIE

B cnenyromeii Tabnuie mpejncTaBieH aHANN3 (UHAHCOBBIX MHCTPYMEHTOB, HE OLICHUBAEMBIX I10
CIIPaBEIIBOI CTOMMOCTH TI0 cocTostHMIO Ha 31 nexabpst 2017 rona, B paspese ypoBHEH HepapXun
CIIPaBEAIHBOM CTOMMOCTH, K KOTOPOMY OTHECEHA OLIEHKA CIIPABEAIMBONH CTOUMOCTH:

Bcero
crnpaBef- Bcero

JIMBOM 0alaHCOBOI
ThIC. TEHTe Yposens 1 Yposens 2 Yposensb 3 CTOUMOCTH CTOMMOCTH
AKTHUBBI
JleHexHbIe cpecTBa
U UX DKBUBAJIEHTHI - 154,463,809 - 154,463,809 154,463,809
Kpenuts! u aBancsl,
BBIJJaHHBIE OaHKAM - 15,399,937 - 15,399,937 15,399,937
Kpenutel, Beiganabie
KJIINEHTaM - 495,571,809 94,961,172 590,532,981 614,437,990
HuBectuiym,
yaepKuBaeMbIe 710
CpoKa IoralieHus 45,470,286 220,138,379 - 265,608,665 258,321,530
Jleburopckas
3a/I0J5KEHHOCTb 110
CTPaxOBaHUIO U
IePEeCTPaxOBAHUIO - 7,980,147 - 7,980,147 7,980,147
Toprosas u npoyast
neOuTOpCKas
3aJ10JKEHHOCTh - 6,828,837 - 6,828,837 6,828,837
Ob6s13aTeancTBa
Cuera U ICTO3HUTHI
0aHKOB - 148,838 - 148,838 148,838
Kpenuropckas
3aJI0JDKEHHOCTB 110
CIIEJIKaM «PETo» - 42,385,806 - 42,385,806 43,744,906
Tekyuune cueta u
IEIO03UThI KIIMEHTOB - 691,701,565 - 691,701,565 690,446,128
[Ipouue 3aemubIe
cpeacTaa - 109,910,219 - 109,910,219 115,220,118
Kpenuropckas
3aI0JKEHHOCTB TI0
CTPaxOBaHUIO U
epeCcTPaxoBaAHUIO - 1,252,357 - 1,252,357 1,252,357
Toprosas u mpoyast
KpeAUTOpCKast
3aJ10JDKEHHOCTD - 7,430,077 - 7,430,077 7,430,077
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©

AO «Espa3zuiickaa punancogas KOMnanua»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU OMUEeMHOCIU 3a 200, 3akoHuuswutics 31 dexabpa 2017 cooa

@UHAHCOBBIE AKTHBbI M 00513aTeJIbLCTBA: cnpaBeajuBasg CTOUMOCTL H
Y4Y€THBIC KJIaCCI/I(l)I/IKaIII/II/I, MPOAOJ/IZKEHUE
Hepapxust oneHoK cipaBelJIMBOii CTOMMOCTH, IPOJOJIKECHUE

B crenyromeit Tabnuue npeacTaBieH aHamM3 (UHAHCOBBIX WHCTPYMEHTOB, HE OLICHMBAEMBIX IO
CIIpaBeUTMBON CTOMMOCTH 10 cocTostHuIo Ha 31 nekabps 2016 rona, B pa3pe3e ypoBHEH uepapxuu
CIpaBeIMBOI CTOUMOCTH, K KOTOPOMY OTHECEHA OLIEHKA CIIPaBEeIIMBOI CTOUMOCTH:

Bceero
crnpaBej- Bcero

JIMBOM 0asaHCcOBOM
TBIC. TEHTe Yposens 1 Yposenb 2 Yposenb 3 CTOUMOCTH CTOMMOCTH
AKTHBBI
JleHnexxHsie cpencTa
W UX SKBUBAJICHTHI - 109,678,984 - 109,678,984 109,678,984
Kpenuts! 1 aBaHCHI,
BBIJIaHHBIE OaHKAM - 14,255,497 - 14,255,497 14,255,497
Kpenutsl, BeI1aHHBIE
KJINCHTaM - 641,486,453 37,231,838 678,718,291 696,449,144
HuBectuiuu,
YACpKHBAaEMbIE J10
CpOKa MoranieHus 34,629,390 122,569,793 21,534 157,220,717 154,387,613
Jleburopckast
3aJI0JDKEHHOCTD 10
CTPaxOBaHUIO U
MepecTpPaxoBaHUIO - 5,734,808 - 5,734,808 5,734,808
Toprosas u mpoyast
neburopckast
3aJ10JDKEHHOCTh - 16,559,038 - 16,559,038 16,559,038
Oo6s3aTeIbCTBA
Cuera 1 IeTo3uThl
0aHKOB - 6,692,476 - 6,692,476 6,692,476
Kpenuropckas
3aJI0JDKEHHOCTD I10
CZEJKaM «peroy» - 5,208,519 - 5,208,519 5,208,519
Tekymue cueta u
JIETIO3UTHI KJINEHTOB - 669,024,201 - 669,024,201 669,024,201
[Ipoune 3aemubIC
cpencTsa - 188,528,925 - 188,528,925 199,227,870
Kpenuropckas
3aJI0JDKEHHOCTB 110
CTPaxOBaHUIO U
MEePECTPAXOBAHUIO - 473,835 - 473,835 473,835
Toprosas u mpouast
KpEeUTOpCKAs
3a/I0JDKCHHOCTD - 9,536,936 - 9,536,936 9,536,936

ITo cocrosiuio Ha 31 pexabpst 2017 roma u 31 nexabps 2016 roga OanaHcoBast CTOMMOCTH
WHBECTUIIMOHHON HEIBMKHMOCTU TNPHONM3UTENFHO OblIa paBHA €€ CIPaBEIUIMBOH CTOMMOCTH.
B 2017 n 2016 ronax I'pymnmna nmpoBena BHY TPEHHIOKO OLIEHKY MHBECTHIIMOHHON coOcTBeHHOCTH. Jliist
NIEPEOLIEHKHN aKTUBOB OBLI UCIIOIb30BaH PHIHOYHBIM MeTO. PRIHOYHBII I0JX0] OCHOBAH Ha aHAJIU3e
pe3yJbTaTOB  aHAJIIOTOB  INPOJaX CXOoxed coOctBeHHocTH.  CrpaBedsiuBas — CTOMMOCTb
WHBECTUIIMOHHON COOCTBEHHOCTH OTHOCUTCS K YPOBHIO 2 B HepapXUU CIIPaBeJINBOW CTOMMOCTH.
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«KIMMI™ AyauT» »xayankepLuiniri KPMG Audit LLC
LUeKTeyni CepiKTecTiK 050051 Almaty, 180 Dostyk Avenue,
050051 Anmartbl, JocTbik A-nbl 180, E-mail: company@kpmg.kz

Ten./cakc 8 (727) 298-08-98, 298-07-08

Independent Auditors’ Report
To the Board of Directors of Eurasian Financial Company JSC

Opinion

We have audited the consolidated financial statements of Eurasian Financial Company
JSC (the “Company”) and its subsidiaries (the “Group”), which comprise the consolidated
statement of financial position as at 31 December 2017, the consolidated statements of
profit or loss and other comprehensive income, changes in equity and cash flows for the
year then ended, and notes, comprising significant accounting policies and other
explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 December
2017, and its consolidated financial performance and its consolidated cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA
Code) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements in the Republic of Kazakhstan, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for
the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial
reporting process.

«KMMI™ AyauT» XKLLIC, KazakcTtanaa TipkenreH xayankepLuiniri wekreyni cepikrecTik, LLBeiiuapus 3aHHamacs! GoiibiHwa TipkenreH KPMG International
Cooperative (‘KPMG International”) kaybimaacTbifbiHa kipeTiH KPMG Toyencis compmanap xeniciHii myLueci

KPMG Audit LLC, a company incorporated under the Laws of the Republic of Kazakhstan, a member firm of the KPMG network of independent member
firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity.



Eurasian Financial Company JSC
Independent Auditors’ Report
Page 2

Auditors’ Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinion.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Ravshan Irmatov

Certified Auditor

of the Republic of Kazakhstan,
Auditor’'s Qualification Certificate
No M®-0000053 of 6 January 2012

KPMG Audit LLC
State Licence to conduct audit # 0000021 dated 6 December 2006 issued by the Ministry
of Finance of the Republic of Kazakhstan

*\\'\\
A"””

uuf
¢! A )l:.

Assel Khairova i, ;éi Wz
General Director O%W? Audlt LLE
acting on the basis of the Charter

16 July 2018



Interest income

Interest expense

Net interest income

Fee and commission income

Fee and commission expense

Net fee and commission income

Gross premiums written

Written premiums ceded to reinsurers

Net written premiums

Change in the gross provision for unearned
premiums

Reinsurer's share of change in the gross provision for
unearned premiums

Net earned premiums

Claims incurred

Reinsurers' share of claims incurred

Change in gross insurance contract provisions
Change in reinsurers' share in insurance contract
provisions

Net claims incurred

Net foreign exchange gain

Net realised gain on available-for-sale financial
assets

Dividend income

Net loss on financial instruments at fair value
through profit or loss

Gain from sale of mortgage loans and consumer
loans

Gain from recognition of discount on subordinated
debt securities issued

Other operating (expense)/income, net

Other operating income

Impairment losses

Personnel expenses

Administrative expenses

Other operating expenses

Profit before income tax

Income tax expense

Profit for the year

Note

27

10
11
12

13

Eurasian Financial Company JSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2017

2017 2016
‘000 KZT ‘000 KZT
105,434,273 106,485,487
(59,655,654) (60,963,606)
45,778,619 45,521,881
19,331,264 10,946,302
(5,392,046) (4,005,950)
13,939,218 6,940,352
52,869,591 47,236,084
(4,821,958) (2,634,934)
48,047,633 44,601,150
(5,341,235) (3,586,256)
1,114,557 (429,116)
43,820,955 40,585,778
(16,312,507) (23,981,989)
497,287 4,458,094
(12,864,154) (8,848,449)
198,204 12,331,879
(28,481,170) (16,040,465)
5,540,918 3,526,433
67,797 407,747
830 330
(18,435,979) (5,087,713)
53,834 177,676
106,961,607 -
(92,281) 2,390,572
94,096,726 1,415,045
(112,716,949) (14,865,706)
(23,355,346) (22,942,373)
(19,122,174) (18,391,313)
(155,194,469) (56,199,392)
13,959,879 22,223,199
(4,295,239) (3,066,681)
9,664,640 19,156,518

6

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with

the notes to, and forming part of, the consolidated financial statements.



Eurasian Financial Company JSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income for the year ended 31 December 2017

2017 2016

‘000 KZT ‘000 KZT
Other comprehensive income, net of income tax
ltems that are or may be reclassified subsequently to profit or
loss:
Revaluation reserve for available-for-sale financial assets:
- Net change in fair value 493,700 (189,825)
- Net change in fair value transferred to profit or loss (932) 313,333
Foreign currency exchange differences on translation 516,954 1,406,858
Total items that are or may be reclassified subsequently to profit
or loss 1,009,722 1,530,366
Total other comprehensive income for the year, net of
income tax 1,009,722 1,530,366
Total comprehensive income for the year 10,674,362 20,686,884
Profit attributable to:
- Shareholders of the Company 9,014,193 18,211,491
- Non-controlling interest 650,447 945,027
Total profit for the year 9,664,640 19,156,518
Total comprehensive income attributable to:
- Shareholders of the Company 9,994,133 19,741,857
- Non-controlling interest 680,229 945,027
Total comprehensive income for the year 10,674,362 20,686,884

The consolidated financial statements were approved by management on 16 July 2018, and signed
on its behalf by: e

'{ EBpasuiickas ‘.- \\ //
Q}Hnanwndﬂ “BoranbaeV Zh. Zh.
‘ - Chief Accountant

il 2
-

KOMIAHHA /

7
The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with
the notes to, and forming part of, the consolidated financial statements.



ASSETS

Cash and cash equivalents

Loans and advances to banks

Loans to customers

Reinsurers’ share in insurance contract provisions
Financial instruments at fair value through profit or loss
Available-for-sale financial assets
Held-to-maturity investments

Insurance and reinsurance receivables

Current tax asset

Trade and other receivables

Investment property

Property, equipment and intangible assets
Deferred tax asset

Total assets

LIABILITIES

Financial instruments at fair value through profit or loss
Deposits and balances from banks

Amounts payable under repurchase agreements
Current accounts and deposits from customers
Other borrowed funds

Insurance and reinsurance payables

Insurance contract provisions

Current tax liability

Trade and other payables

Deferred tax liability

Total liabilities
EQUITY

Share capital

Additional paid-in-capital

Reserve for general banking and insurance risks
Dynamic reserve

Revaluation reserve for available-for-sale financial
assets

Foreign currency translation reserve

Retained earnings

Total equity attributable to shareholders of the
Company

Non-controlling interest

Total equity

Total equity and liabilities

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming

part of, the consolidated financial statements.

Note

14
15
16
17
18
19
20
21

22

23
13

18
24
25
26
27

17

28
13

29

Eurasian Financial Company JSC
Consolidated Statement of Financial Position as at 31 December 2017

2017 2016
<000 KZT <000 KZT
154,463,809 109,678,984
15,399,937 14,255,497
614,437,990 696,449,144
34,177,924 32,865,163
87,013 122,282,220
57,045,773 3,957,338
258,321,530 154,387,613
7,980,147 5,734,808
1,676,668 3,794,231
9,746,724 19,898,477
1,154,678 1,551,347
26,866,141 27,861,080
29,944 89,917
1,181,388,278 1,192,805,819
19,334 10,091
148,838 6,692,476
43,744,906 5,208,519
690,446,128 669,024,201
115,220,118 199,227,870
1,527,061 715,631
104,701,399 86,829,084
2,503 2,061
11,831,143 13,491,001
3,773,151 2,313,125
971,414,581 983,514,059
43,325,560 37,325,059
61,862 61,862
12,230,721 9,879,235
7,594,546 7,594,546
332,336 (130,650)
2,254,448 1,737,494
138,703,021 147,212,346
204,502,494 203,679,892
5,471,203 5,611,868
209,973,697 209,291,760
1,181,388,278 1,192,805,819

8



CASH FLOWS FROM OPERATING ACTIVITIES
Interest receipts

Interest payments

Fee and commission receipts

Fee and commission payments

Net receipts from financial instruments at fair value through
profit or loss

Net receipts from foreign exchange

Dividends received

Insurance premiums received

Net insurance premiums paid to reinsurers

Other (payments)/receipts

Insurance claims paid

Reinsurers’ share in claims paid

Administrative expenses payments

Operating profit before changes in operating assets and
liabilities

Decrease in financial instruments at fair value through profit
or loss

Decrease/(increase) in mandatory reserve

Decrease in loans and advances to banks

Increase in loans to customers

Decrease/(increase) in trade and other receivables
Decrease in deposits and balances from banks

Increase in amounts payable under repurchase agreements
Increase in current accounts and deposits from customers
Decrease/(increase) in trade and other payables

Net cash from operating activities before income tax paid
Income tax paid

Cash flows from operations

Eurasian Financial Company JSC
Consolidated Statement of Cash Flows for the year ended 31 December 2017

2017 2016
‘000 KZT ‘000 KZT
94,018,634 85,209,015
(57,950,358) (59,269,273)
19,142,582 12,519,630
(5,392,046) (4,005,950)
103,768,471 19,800,644
3,256,818 2,978,191
830 306
44,918,059 44,113,868
(3,707,401) (3,064,050)
(201,050) 2,060,250
(9,812,727) (21,104,329)
(617,270) 4,887,210

(36,591,099)

(37,183,332)

150,833,443 46,942,180
650,162 -
29,669 (56,098)
4,513,509 376,128
(18,634,101) (16,185,196)
3,846,171 (10,259,941)
(6,519,162) (254,322)
38,806,496 2,271,791
24,863,735 21,436,968
(2,319,853) 4,289,173
196,070,069 48,560,683
(2,373,078) (6,353,066)
193,696,991 42,207,617
9

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of,

the consolidated financial statements.



CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from disposal of property, equipment and investment

property

Proceeds from disposal of available-for-sale financial assets
Acquisition of available-for-sale financial assets

Purchases of precious metals

Sale of precious metals

Proceeds from redemption of held-to-maturity investments
Acquisition of held-to-maturity investments

Acquisition of property, equipment, investment property and
intangible assets

Cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Shares issued

Contributions from non-controlling interest holders
Dividends paid

Proceeds from other borrowed funds

Repayment of other borrowed funds

Cash flows used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Effect of changes in exchange rates on cash and cash
equivalents

Cash and cash equivalents at end of year (Note 14)

Eurasian Financial Company JSC
Consolidated Statement of Cash Flows for the year ended 31 December 2017

2017 2016
‘000 KZT ‘000 KZT
253,416 986,288
2,715,498 35,257,384
(54,461,084) (31,054,902)
(210,302) -
187,821 -

2,090,971,198
(2,192,973,734)

433,191,280
(440,005,012)

(3,568,738) (5,527,154)
(157,085,925) (7,152,116)
6,000,501 15,025,017
- 1,754,006
(15,992,926) (9,527,709)
154,021,769 20,760,977
(133,330,052) (38,082,818)
10,699,292 (10,070,527)
47,310,358 24,984,974
109,678,984 86,540,915
(2,525,533) (1,846,905)
154,463,809 109,678,984

10

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of,

the consolidated financial statements.



‘000 KZT

Balance as at 1 January 2016

Total comprehensive income

Profit for the year

Other comprehensive income

Items that are or may be reclassified subsequently to
profit or loss:

Net change in fair value of available-for-sale financial
assets, net of income tax

Net change in fair value of available-for-sale financial
assets transferred to profit or loss, net of income tax
Foreign currency exchange differences on translation
Total items that are or may be reclassified subsequently
to profit or loss

Total other comprehensive income

Total comprehensive income

Increase of reserves for general banking and insurance
risks (Note 29 (c))

Transactions with owners, recorded directly in equity
Contributions by and distributions to owners
Shares issued

Contributions from non-controlling interest holders
Dividends paid (Note 29 (b))

Total contributions by and distributions to owners
Total transactions with owners

Balance as at 31 December 2016

Attributable to equity holders of the Company

Eurasian Financial Company JSC
Consolidated Statement of Changes in Equity for the year ended 31 December 2017

Reserve for Revaluation
general reserve for Foreign
Additional banking and available-for-  currency Non-

Share paid-in- insurance Dynamic sale financial translation Retained controlling Total
capital capital risks reserve assets reserve earnings Total interest equity
22,300,042 61,862 11,125,421 7,594,546 (254,158) 330,636 134,139,678 175,298,027 4,845,560 180,143,587

- - - - - - 18,211,491 18,211,491 945,027 19,156,518
- - - - (187,676) - - (187,676) (2,149) (189,825)
- - - - 311,184 - - 311,184 2,149 313,333
- - - - - 1,406,858 - 1,406,858 - 1,406,858
- - - - 123,508 1,406,858 - 1,530,366 - 1,530,366
- - - - 123,508 1,406,858 - 1,530,366 - 1,530,366
- - - - 123,508 1,406,858 18,211,491 19,741,857 945,027 20,686,884
- - (1,246,186) - - - 1,246,186 - - -
15,025,017 - - - - - - 15,025,017 - 15,025,017
- - - - - - - - 1,754,006 1,754,006
- - - - - - (6,385,009) (6,385,009)  (1,932,725)  (8,317,734)
15,025,017 - - - - - (6,385,009) 8,640,008 (178,719) 8,461,289
15,025,017 - - - - - (6,385,009) 8,640,008 (178,719) 8,461,289
37,325,059 61,862 9,879,235 7,594,546 (130,650) 1,737,494 147,212,346 203,679,892 5,611,868 209,291,760
11

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated financial statements.



‘000 KZT

Balance as at 1 January 2017

Total comprehensive income

Profit for the year

Other comprehensive income

Items that are or may be reclassified subsequently to
profit or loss:

Net change in fair value of available-for-sale financial
assets, net of income tax

Net change in fair value of available-for-sale financial
assets transferred to profit or loss, net of income tax
Foreign currency exchange differences on translation
Total items that are or may be reclassified subsequently
to profit or loss

Total other comprehensive income

Total comprehensive income

Increase of reserves for general banking and insurance
risks (Note 29 (c))

Transactions with owners, recorded directly in
equity

Contributions by and distributions to owners
Shares issued

Dividends paid (Note 29 (b))

Total contributions by and distributions to owners
Total transactions with owners

Balance as at 31 December 2017

Attributable to equity holders of the Company

Eurasian Financial Company JSC
Consolidated Statement of Changes in Equity for the year ended 31 December 2017

Reserve for Revaluation
general reserve for Foreign
Additional banking and available-for-  currency Non-
Share paid-in- insurance Dynamic sale financial translation Retained controlling Total
capital capital risks reserve assets reserve earnings Total interest equity
37,325,059 61,862 9,879,235 7,594,546 (130,650) 1,737,494 147,212,346 203,679,892 5,611,868 209,291,760
- - - - - - 9,014,193 9,014,193 650,447 9,664,640
- - - - 464,301 - - 464,301 29,399 493,700
- - - - (1,315) - - (1,315) 383 (932)
- - - - - 516,954 - 516,954 - 516,954
- - - - 462,986 516,954 - 979,940 29,782 1,009,722
- - - - 462,986 516,954 - 979,940 29,782 1,009,722
- - - - 462,986 516,954 9,014,193 9,994,133 680,229 10,674,362
- - 2,351,486 - - - (2,351,486) - - -
6,000,501 - - - - - - 6,000,501 - 6,000,501
- - - - - - (15,172,032) (15,172,032) (820,894) (15,992,926)
6,000,501 - - - - - (15,172,032) (9,171,531) (820,894)  (9,992,425)
6,000,501 - - - - - (15,172,032) (9,171,531) (820,894)  (9,992,425)
43,325,560 61,862 12,230,721 7,594,546 332,336 2,254,448 138,703,021 204,502,494 5,471,203 209,973,697

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated financial statements.
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Reporting entity
Organisation and operations

Eurasian Financial Company JSC (the “Company”) and its subsidiaries (jointly referred to as the
“Group”) comprise Kazakhstan joint stock companies as defined in the Civil Code of the Republic
of Kazakhstan. The Company was established in 1994 as a limited liability company under the laws
of the Republic of Kazakhstan. In 2000 the Company was reorganised as a joint stock company. In
2009 the Company was reorganised through spin-off transaction. The main purpose of this
reorganisation was to separate financial and commercial businesses into two different legal entities.

The Group’s principal activities are banking, broker-dealer, underwriting, consulting services and all
types of insurance and reinsurance services, other than life insurance. In September 2009 as a result
of spin-off transaction, the Group ceased its non-financial activities.

The registered legal address of the Company is: 56 Kunayev Street, Almaty, Republic of Kazakhstan,
050002. As at 31 December 2017 and 31 December 2016 the Company had no branches.

At 31 December 2017 and 31 December 2016 the following shareholders owned the issued and
outstanding shares of the Company:

2017 2016
Number of Number of
common common
Shareholders shares % shares %
Ibragimov A.R. 312,388 33.3334 284,991 33.3334
Mashkevich A. A. 312,388 33.3334 284,991 33.3334
Chodiev P. K. 312,387 33.3332 284,990 33.3332
Total number of common shares issued 937,163 100.0000 854,972 100.0000

The subsidiaries of the Company as at 31 December 2017 and 31 December 2016 comprised the
following enterprises, which are included in the Group’s consolidated financial statements:

Country of Ownership Ownership
incorporation Principal activity 2017 2016

Subsidiaries
Republic of

Eurasian Bank JSC (the “Bank™) Kazakhstan Banking 100.00%  100.00%
Republic of

Insurance Company Eurasia JSC = Kazakhstan Insurance services 95.00% 95.00%
Republic of

Eurasian Capital JSC Kazakhstan Broker services 100.00%  100.00%

Russian

Eurasian Bank PJSC Federation Banking 100.00%  100.00%
Republic of

Eurasian Project 1 LLC Kazakhstan ~ Acquisition and management of the 100.00% 0.00%
Republic of ~ Bank’s doubtful and bad assets

Eurasian project 2 LLC Kazakhstan 100.00% 0.00%
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Reporting entity, continued
Business environment

The Group’s operations are primarily located in the Republic of Kazakhstan. Consequently, the
Group is exposed to the economic and financial markets of the Republic of Kazakhstan which display
emerging-market characteristics. Legal, tax and regulatory frameworks continue to develop, but are
subject to varying interpretations and frequent changes that, together with other legal and fiscal
impediments contribute to the challenges faced by entities operating in the Republic of Kazakhstan.
In addition, depreciation of the Kazakhstan tenge, and reductions in the global price of oil, have
increased the level of uncertainty in the business environment. The consolidated financial statements
reflect management’s assessment of the impact of the Kazakhstani business environment on the
operations and financial position of the Group. The future business environment may differ from
management’s assessment

Basis of preparation
Statement of compliance

The accompanying consolidated financial statements are prepared in accordance with International
Financial Reporting Standards (“IFRS”).

Basis of measurement

The consolidated financial statements are prepared on the historical cost basis except that financial
instruments at fair value through profit or loss and available-for-sale financial assets are stated at fair
value.

Functional and presentation currency

The functional currency of the Company and the majority of its subsidiaries is the Kazakhstani tenge
(“KZT”) as, being the national currency of the Republic of Kazakhstan, it reflects the economic
substance of the majority of underlying events and circumstances relevant to them.

The functional currency of the Group’s subsidiary incorporated in Russian Federation is Russian
rouble (“RUB”) as, being the national currency of the Russian Federation, it reflects the economic
substance of the majority of underlying events and circumstances relevant to the subsidiary.

The KZT is the presentation currency for the purposes of these consolidated financial statements.

In translating to the KZT, assets and liabilities of the Group’s Russian subsidiary that are included in
the consolidated statement of financial position are translated at the foreign exchange rate ruling at
the reporting date. All income and expense and equity items are translated at a rate approximating
rates at the dates of the transactions. The resulting exchange difference is recorded in the foreign
currency translation reserve.

Financial information presented in KZT is rounded to the nearest thousand.

Any conversion of RUB amounts to KZT should not be construed as a representation that RUB
amounts have been, could be, or will be in the future, convertible into KZT at the exchange rate
shown, or at any other exchange rate.

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRS requires management
to make judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results could differ from
those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Basis of preparation, continued
Use of estimates and judgments, continued

Information about significant areas of estimation uncertainty and critical judgments in applying
accounting policies is described in the following notes:

e loans to customers impairment estimates - Note 16;

e insurance contract provisions - Note 17;

e estimates of fair value of financial assets and liabilities - Note 37,

o financial instruments at fair value through profit or loss — Note 18;

e available-for-sale financial assets - Note 19;

e cstimates of fair value of subordinated debt securities issued — Note 27.
Changes in accounting policies and presentation

The Group has adopted the following amendments to standards with a date of initial application of
1 January 2017:

e The Group adopted a “Project for the revision of disclosure requirements (amendments to 1AS
77"). IAS 7 “Cash Flow Statement” has been amended as part of the IASB’s broader disclosure
initiative to improve presentation and disclosure in financial statements. The amendment requires
disclosures that enable users of the consolidated financial statements to evaluate changes in
liabilities arising from financing activities, including both changes arising from cash flow and
non-cash changes. One way to meet this new disclosure requirement is to provide a reconciliation
between the opening and closing balances for liabilities arising from financing activities.
However, the objective could also be achieved in other ways.

Significant accounting policies

The accounting policies set out below are applied consistently to all periods presented in these
consolidated financial statements, and are applied consistently by Group entities, except as explained
in note 2(e), which addresses changes in accounting policies.

Basis of consolidation
Business combinations

Business combinations are accounted for using the acquisition method as at the acquisition date,
which is the date on which control is transferred to the Group.

The Group measures goodwill at the acquisition date as the fair value of the consideration transferred
(including the fair value of any previously-held equity interest in the acquiree if the business
combination is achieved in stages) and the recognised amount of any non-controlling interest in the
acquiree, less the net recognised amount (generally fair value) of the identifiable assets acquired and
liabilities assumed.

The consideration transferred does not include amounts related to the settlement of pre-existing
relationships. Such amounts are generally recognised in profit or loss.

Any contingent consideration payable is measured at fair value at the acquisition date. If the
contingent consideration is classified as equity, then it is not remeasured and settlement is accounted
for within equity. Otherwise subsequent changes in the fair value of the contingent consideration are
recognised in profit or loss.
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Basis of consolidation, continued
Business combinations, continued

The Group elects on transaction-by-transaction basis whether to measure non-controlling interests at
fair value, or at their proportionate share of the recognised amount of the identifiable net assets of
the acquiree, at the acquisition date.

Transaction costs, other than those associated with the issue of debt or equity securities, that the
Group incurs in connection with a business combination are expensed as incurred.

Subsidiaries

Subsidiaries are investees controlled by the Group. The Group controls an investee when it is exposed
to, or has rights to, variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. In particular the Group consolidates investees that
it controls on the basis of de facto circumstances. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the date
that control ceases.

Acquisitions of entities under common control

Acquisitions of controlling interests in entities that are under the control of the same controlling
shareholder of the Company are accounted for as if the acquisition had occurred at the beginning of
the earliest comparative period presented or, if later, at the date that common control was established;
for this purpose comparatives are restated. The assets and liabilities acquired are recognised at their
previous book values as recorded in the individual financial statements of the acquiree. The
components of equity of the acquired entities are added to the same components within the Company
equity except that any share capital of the acquired entities is recognised as part of additional paid in
capital. Any cash paid for the acquisition is debited to equity.

Acquisitions and disposals of non-controlling interests

The Group accounts for the acquisitions and disposals of non-controlling interests as transactions
with equity holders in their capacity as equity holders. Any difference between the amount by which
the non-controlling interests are adjusted and the fair value of the consideration paid or received is
recognised directly in equity and attributed to the owners of the parent.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised gains arising from intra-group transactions,
are eliminated in preparing the consolidated financial statements. Unrealised losses are eliminated in
the same way as unrealised gains except that they are only eliminated to the extent that there is no
evidence of impairment.

Goodwill
Goodwill on acquisitions of subsidiaries is included in intangible assets.

Goodwill is allocated to cash-generating units for impairment testing purposes and is stated at cost
less impairment losses.

Gains and losses on the disposal of an entity include the carrying amount of goodwill related to the
entity sold.
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Non-controlling interest

Non-controlling interests are the equity in a subsidiary not attributable, directly or indirectly, to the
Company.

Non-controlling interest is presented in the consolidated statement of financial position within equity,
separately from the equity attributable to equity holders of the Company. Non-controlling interest in
profit or loss and total comprehensive income is separately disclosed in the consolidated statement
of profit or loss and other comprehensive income.

Foreign currency

Transactions in foreign currencies are translated to the respective functional currencies of the Group
entities at exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are retranslated to the functional currency at the exchange rate at the date that the fair value is
determined.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rate at the date of the transaction.

Foreign currency differences arising on retranslation are recognised in profit or loss, except for
differences arising on the retranslation of available-for-sale equity instruments unless the difference
is due to impairment in which case foreign currency differences that have been recognised in other
comprehensive income are reclassified to profit or loss.

The following exchange rates at the year-end have been used by the Group in preparation of the
consolidated financial statements:

31 December 2017 31 December 2016

KZT/EUR 398.23 352.42
KZT/USD 332.33 333.29
KZT/GBP 448.61 409.78
KZT/RUR 5.77 5.43

Cash and cash equivalents

Cash and cash equivalents include notes and coins on hand, unrestricted balances (nostro accounts)
held with the National Bank of the Republic of Kazakhstan (the “NBRK”), the Central Bank of the
Russian Federation (the “CBRF”) and other banks, and highly liquid financial assets with original
maturities of less than three months, which are subject to insignificant risk of changes in their fair
value, and are used by the Group in the management of short-term commitments. Cash and cash
equivalents are carried at amortised cost in the consolidated statement of financial position.
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Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued

Financial instruments

Classification

Financial instruments at fair value through profit or loss are financial assets or liabilities that are:
- acquired or incurred principally for the purpose of selling or repurchasing in the near term

- part of a portfolio of identified financial instruments that are managed together and for which
there is evidence of a recent actual pattern of short-term profit-taking

- derivative financial instruments (except for derivative that is a financial guarantee contract or a
designated and effective hedging instruments) or,

- upon initial recognition, designated as at fair value through profit or loss.

The Group may designate financial assets and liabilities at fair value through profit or loss where
either:

- the assets or liabilities are managed, evaluated and reported internally on a fair value basis

- the designation eliminates or significantly reduces an accounting mismatch which would
otherwise arise or,

- the asset or liability contains an embedded derivative that significantly modifies the cash flows
that would otherwise be required under the contract.

All trading derivatives in a net receivable position (positive fair value), as well as options purchased,
are reported as assets. All trading derivatives in a net payable position (negative fair value), as well
as options written, are reported as liabilities.

Management determines the appropriate classification of financial instruments in this category at the
time of the initial recognition. Derivative financial instruments and financial instruments designated
as at fair value through profit or loss upon initial recognition are not reclassified out of at fair value
through profit or loss category. Financial assets that would have met the definition of loans and
receivables may be reclassified out of the fair value through profit or loss or available-for-sale
category if the Group has an intention and ability to hold them for the foreseeable future or until
maturity. Other financial instruments may be reclassified out of at fair value through profit or loss
category only in rare circumstances. Rare circumstances arise from a single event that is unusual and
highly unlikely to recur in the near term.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market, other than those that the Group:

- intends to sell immediately or in the near term
- upon initial recognition designates as at fair value through profit or loss
- upon initial recognition designates as available-for-sale or,

- may not recover substantially all of its initial investment, other than because of credit
deterioration.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments
and fixed maturity that the Group has the positive intention and ability to hold to maturity, other than
those that:

- the Group upon initial recognition designates as at fair value through profit or loss
- the Group designates as available-for-sale or,

- meet the definition of loans and receivables.
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Financial instruments, continued
Classification, continued

Available-for-sale financial assets are those non-derivative financial assets that are designated as
available-for-sale or are not classified as loans and receivables, held-to-maturity investments or
financial instruments at fair value through profit or loss.

Recognition

Financial assets and liabilities are recognised in the consolidated statement of financial position when
the Group becomes a party to the contractual provisions of the instrument. All regular way purchases
of financial assets are accounted for at the settlement date.

Measurement

A financial asset or liability is initially measured at its fair value plus, in the case of a financial asset
or liability not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition or issue of the financial asset or liability.

Subsequent to initial recognition, financial assets, including derivatives that are assets, are measured
at their fair values, without any deduction for transaction costs that may be incurred on their sale or
other disposal, except for:

- loans and receivables which are measured at amortised cost using the effective interest method

- held-to-maturity investments that are measured at amortised cost using the effective interest
method

- investments in equity instruments that do not have a quoted market price in an active market and
whose fair value cannot be reliably measured which are measured at cost.

All financial liabilities, other than those designated at fair value through profit or loss and financial
liabilities that arise when a transfer of a financial asset carried at fair value does not qualify for
derecognition, are measured at amortised cost.

Amortised cost

The amortised cost of a financial asset or liability is the amount at which the financial asset or liability
is measured at initial recognition, minus principal repayments, plus or minus the cumulative
amortisation using the effective interest method of any difference between the initial amount
recognised and the maturity amount, minus any reduction for impairment. Premiums and discounts,
including initial transaction costs, are included in the carrying amount of the related instrument and
amortised based on the effective interest rate of the instrument.

Financial assets or liabilities originated at interest rates different from market rates are re-measured
at origination to their fair value, being future interest payments and principal repayment(s)
discounted at market interest rates for similar instruments. The difference is credited or charged to
profit or loss as gains or losses on the origination of financial instruments at rates different from
market rates. Subsequently, the carrying amount of such assets or liabilities is adjusted for
amortisation of the gains/losses on origination and the related income/expense is recorded in interest
income/expense within profit or loss using the effective interest method.

Fair value measurement principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal, or in its absence,
the most advantageous market to which the Group has access at that date. The fair value of a liability
reflects its non-performance risk.
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Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Financial instruments, continued
Fair value measurement principles, continued

When available, the Group measures the fair value of an instrument using quoted prices in an active
market for that instrument. A market is regarded as active if transactions for the asset or liability take
place with sufficient frequency and volume to provide pricing information on an ongoing basis.

When there is no quoted price in an active market, the Group uses valuation techniques that maximise
the use of relevant observable inputs and minimise the use of unobservable inputs. The chosen
valuation technique incorporates all the factors that market participants would take into account in
these circumstances.

The best evidence of the fair value of a financial instrument at initial recognition is normally the
transaction price, i.e., the fair value of the consideration given or received. If the Group determines
that the fair value at initial recognition differs from the transaction price and the fair value is
evidenced neither by a quoted price in an active market for an identical asset or liability nor based
on a valuation technique that uses only data from observable markets, the financial instrument is
initially measured at fair value, adjusted to defer the difference between the fair value at initial
recognition and the transaction price. Subsequently, that difference is recognised in profit or loss on
an appropriate basis over the life of the instrument, but no later than when the valuation is supported
wholly by observable market data or the transaction is closed out.

If an asset or a liability measured at fair value has a bid price and an ask price, the Group measures
assets and long positions at the bid price and liabilities and short positions at the ask price.

Portfolios of financial assets and financial liabilities that are exposed to market risk and credit risk
that are managed by the Group on the basis of the net exposure to either market or credit risk, are
measured on the basis of a price that would be received to sell the net-long position (or paid to transfer
the net-short position) for a particular risk exposure. Those portfolio-level adjustments are allocated
to the individual assets and liabilities on the basis of the relative risk adjustment of each of the
individual instruments in the portfolio.

The Group recognises transfers between levels of the fair value hierarchy as of the end of the
reporting period during which the change has occurred.

Gains or losses on subsequent measurement

A gain or loss arising from a change in the fair value of a financial asset or liability is recognised as
follows:

- a gain or loss on a financial instrument classified as at fair value through profit or loss is
recognised in profit or loss

- a gain or loss on an available-for-sale financial asset is recognised as other comprehensive
income in equity (except for impairment losses and foreign exchange gains and losses on debt
financial instruments available-for-sale) until the asset is derecognised, at which time the
cumulative gain or loss previously recognised in equity is recognised in profit or loss. Interest in
relation to an available-for-sale financial asset is recognised in profit or loss using the effective
interest method.

For financial assets and liabilities carried at amortised cost, a gain or loss is recognised in profit or
loss when the financial asset or liability is derecognised or impaired, and through the amortisation
process.

20



)
(vii)

(viii)

(ix)
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Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Financial instruments, continued
Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or when it transfers the financial asset in a transaction in which substantially
all the risks and rewards of ownership of the financial asset are transferred or in which the Group
neither transfers nor retains substantially all the risks and rewards of ownership and it does not retain
control of the financial asset. Any interest in transferred financial assets that qualify for derecognition
that is created or retained by the Group is recognised as a separate asset or liability in the consolidated
statement of financial position. The Group derecognises a financial liability when its contractual
obligations are discharged or cancelled or expire.

The Group enters into transactions whereby it transfers assets recognised on its consolidated
statement of financial position, but retains either all risks and rewards of the transferred assets or a
portion of them. If all or substantially all risks and rewards are retained, then the transferred assets
are not derecognised.

In transactions where the Group neither retains nor transfers substantially all the risks and rewards
of ownership of a financial asset, it derecognises the asset if control over the asset is lost.

In transfers where control over the asset is retained, the Group continues to recognise the asset to the
extent of its continuing involvement, determined by the extent to which it is exposed to changes in
the value of the transferred assets.

If the Group purchases its own debt, it is removed from the consolidated statement of financial
position and the difference between the carrying amount of the liability and the consideration paid is
included in gains or losses arising from early retirement of debt.

The Group writes off assets deemed to be uncollectible.
Repurchase and reverse repurchase agreements

Securities sold under sale and repurchase (“repo”) agreements are accounted for as secured financing
transactions, with the securities retained in the consolidated statement of financial position and the
counterparty liability included in amounts payable under repo transactions. The difference between
the sale and repurchase prices represents interest expense and is recognised in profit or loss over the
term of the repo agreement using the effective interest method.

Securities purchased under agreements to resell (“reverse repo”) are recorded as amounts receivable
under reverse repo transactions. The difference between the purchase and resale prices represents
interest income and is recognised in profit or loss over the term of the repo agreement using the
effective interest method.

If assets purchased under an agreement to resell are sold to third parties, the obligation to return
securities is recorded as a trading liability and measured at fair value.

Derivative financial instruments

Derivative financial instruments include swaps, forwards, futures, spot transactions and options in
interest rates, foreign exchanges, precious metals and stock markets, and any combinations of these
instruments.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered
into and are subsequently remeasured at fair value. All derivatives are carried as assets when their
fair value is positive and as liabilities when their fair value is negative.

Changes in the fair value of derivatives are recognised immediately in profit or loss.

Although the Group trades in derivative instruments for risk hedging purposes, these instruments do
not qualify for hedge accounting.
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Financial instruments, continued
Offsetting

Financial assets and liabilities are offset and the net amount reported in the consolidated statement
of financial position when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle on a net basis, or realise the asset and settle the liability simultaneously.
The Group currently has a legally enforceable right to set off if that right is not contingent on a future
event and enforceable both in the normal course of business and in the event of default, insolvency
or bankruptcy of the Group and or any counterparty.

Property and equipment
Owned assets

Items of property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses.

Where an item of property and equipment comprises major components having different useful lives,
they are accounted for as separate items of property, plant and equipment.

Deprecation

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of the
individual assets. Depreciation commences on the date of acquisition. Land is not depreciated. The
estimated useful lives are as follows:

- buildings 25 to 100 years;
- vehicles 4 to 10 years;
- computer and banking equipment 2 to 10 years;
- other 2 to 15 years.

Intangible assets
Acquired intangible assets are stated at cost less accumulated amortisation and impairment losses.

Acquired computer software licenses are capitalised on the basis of the costs incurred to acquire and
bring to use the specific software.

Amortisation is charged to profit or loss on a straight-line basis over the estimated useful lives of
intangible assets. The estimated useful lives are as follows:

- trademark 10 years;

- computer software and other intangibles 7 years.

Investment property

Investment property is property held either to earn rental income or for capital appreciation or for
both, but not for sale in normal course of business, or for the use in production or supply of goods or
services or for administrative purposes. Investment property is measured at cost less accumulated
depreciation and impairment losses.

When the use of a property changes such that it is reclassified as property and equipment, its fair
value at the date of reclassification becomes its cost for subsequent accounting.
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Significant accounting policies, continued
Impairment of assets

The Group assesses at the end of each reporting period whether there is any objective evidence that
a financial asset or group of financial assets is impaired. If any such evidence exists, the Group
determines the amount of any impairment loss.

A financial asset or a group of financial assets is impaired and impairment losses are incurred if, and
only if, there is objective evidence of impairment as a result of one or more events that occurred after
the initial recognition of the financial asset (a loss event) and that event (or events) has had an impact
on the estimated future cash flows of the financial asset or group of financial assets that can be
reliably estimated.

Objective evidence that financial assets are impaired can include default or delinquency by a
borrower, breach of loan covenants or conditions, restructuring of financial asset or group of financial
assets that the Group would not otherwise consider, indications that a borrower or issuer will enter
bankruptcy, the disappearance of an active market for a security, deterioration in the value of
collateral, or other observable data related to a group of assets such as adverse changes in the payment
status of borrowers in the group, or economic conditions that correlate with defaults in the group.

In addition, for an investment in an equity security available-for-sale a significant or prolonged
decline in its fair value below its cost is objective evidence of impairment.

Financial assets carried at amortised cost

Financial assets carried at amortised cost consist principally of loans and other receivables (“loans
and receivables”). The Group reviews its loans and receivables to assess impairment on a regular
basis. The Group first assesses whether objective evidence of impairment exists individually for
loans and receivables that are individually significant, and individually or collectively for loans and
receivables that are not individually significant.

If the Group determines that no objective evidence of impairment exists for an individually assessed
loan or receivable, whether significant or not, it includes the loan or receivable in a group of loans
and receivables with similar credit risk characteristics and collectively assesses them for impairment.
Loans and receivables that are individually assessed for impairment and for which an impairment
loss is or continues to be recognised are not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on a loan or receivable has been incurred, the
amount of the loss is measured as the difference between the carrying amount of the loan or
receivable and the present value of estimated future cash flows including amounts recoverable from
guarantees and collateral discounted at the loan or receivable’s original effective interest rate.
Contractual cash flows and historical loss experience adjusted on the basis of relevant observable
data that reflect current economic conditions provide the basis for estimating expected cash flows.

In some cases the observable data required to estimate the amount of an impairment loss on a loan
or receivable may be limited or no longer fully relevant to current circumstances. This may be the
case when a borrower is in financial difficulties and there is little available historical data related to
similar borrowers. In such cases, the Group uses its experience and judgment to estimate the amount
of any impairment loss.

All impairment losses in respect of loans and receivables are recognised in profit or loss and are only
reversed if a subsequent increase in recoverable amount can be related objectively to an event
occurring after the impairment loss was recognised.

When a loan or receivable is uncollectable, it is written off against the related allowance for loan
impairment. The Group writes off a loan balance (and any related allowances for loan losses) when
management determines that the loans are uncollectible and when all necessary steps to collect the
loan are completed.
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Significant accounting policies, continued
Impairment of assets, continued
Financial assets carried at cost

Financial assets carried at cost include unquoted equity instruments included in available-for-sale
financial assets that are not carried at fair value because their fair value cannot be reliably measured.
If there is objective evidence that such investments are impaired, the impairment loss is calculated
as the difference between the carrying amount of the investment and the present value of the
estimated future cash flows discounted at the current market rate of return for a similar financial
asset.

All impairment losses in respect of these investments are recognised in profit or loss and cannot be
reversed.

Available-for-sale financial assets

Impairment losses on available-for-sale financial assets are recognised by transferring the cumulative
loss that is recognised in other comprehensive income to profit or loss as a reclassification
adjustment. The cumulative loss that is reclassified from other comprehensive income to profit or
loss is the difference between the acquisition cost, net of any principal repayment and amortisation,
and the current fair value, less any impairment loss previously recognised in profit or loss. Changes
in impairment provisions attributable to time value are reflected as a component of interest income.

If, in a subsequent period, the fair value of an impaired available-for-sale debt security increases and
the increase can be objectively related to an event occurring after the impairment loss was recognised
in profit or loss, the impairment loss is reversed, with the amount of the reversal recognised in profit
or loss. However, any subsequent recovery in the fair value of an impaired available-for-sale equity
security is recognised in other comprehensive income.

Non-financial assets

Non-financial assets, other than deferred taxes, are assessed at each reporting date for any indications
of impairment. The recoverable amount of non-financial assets is the greater of their fair value less
costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. For an asset that does not generate cash
inflows largely independent of those from other assets, the recoverable amount is determined for the
cash-generating unit to which the asset belongs. An impairment loss is recognised when the carrying
amount of an asset or its cash-generating unit exceeds its recoverable amount.

All impairment losses in respect of non-financial assets are recognised in profit or loss and reversed
only if there has been a change in the estimates used to determine the recoverable amount.

Any impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed
the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.

Provisions

A provision is recognised in the consolidated statement of financial position when the Group has a
legal or constructive obligation as a result of a past event, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect is material, provisions are
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

A provision for restructuring is recognised when the Group has approved a detailed and formal
restructuring plan, and the restructuring either has commenced or has been announced publicly.
Future operating costs are not provided for.
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Significant accounting policies, continued
Credit related commitments

In the normal course of business, the Group enters into credit related commitments, comprising
undrawn loan commitments, letters of credit and guarantees, and provides other forms of credit
insurance.

Financial guarantees are contracts that require the Group to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payment when due in
accordance with the terms of a debt instrument.

A financial guarantee liability is recognised initially at fair value net of associated transaction costs,
and is measured subsequently at the higher of the amount initially recognised, less cumulative
amortisation or the amount of provision for losses under the guarantee. Provisions for losses under
financial guarantees and other credit related commitments are recognised when losses are considered
probable and can be measured reliably.

Financial guarantee liabilities and provisions for other credit related commitment are included in
other liabilities.

Loan commitments are not recognised, except in the following cases:

- loan commitments that the Group designates as financial liabilities at fair value through profit or
loss

- if the Group has a past practice of selling the assets resulting from its loan commitments shortly
after origination, then the loan commitments in the same class are treated as derivative
instruments

- loan commitments that can be settled net in cash or by delivering or issuing another financial
instrument

- commitments to provide a loan at a below-market interest rate.

Share capital
Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary
shares and share options are recognised as a deduction from equity, net of any tax effects.

Repurchase of share capital

When share capital recognised as equity is repurchased, the amount of the consideration paid,
including directly attributable costs, is recognised as a decrease in equity.

Dividends

The ability of the Group to declare and pay dividends is subject to the rules and regulations of the
Kazakhstan legislation.

Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the
period when they are declared.

Income and expense recognition

Interest income and expense are recognised in profit or loss using the effective interest method.
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Significant accounting policies, continued
Income and expense recognition, continued
Interest income and expense are recognised in profit or loss using the effective interest method.

Financial instruments at fair value through profit or loss are recognised at fair value with revaluation
being stated in the consolidated statement of profit or loss. Accrued discounts and premiums on
financial instruments at fair value through profit or loss are recognised in gains less losses from
financial instruments at fair value through profit or loss.

Loan origination fees, loan servicing fees and other fees that are considered to be integral to the
overall profitability of a loan, together with the related direct costs, are deferred and amortised to the
interest income over the estimated life of the financial instrument using the effective interest rate
method.

Other fees, commissions and other income and expense items are recognised in profit or loss when
the corresponding service is provided. The Group acts as an agent for insurance providers offering
their insurance products to consumer loan borrowers. Commission income from insurance represents
commissions for such agency services received by the Group from such partners. It is not considered
to be integral to the overall profitability of consumer loans because it is determined and recognised
based on the Group’s contractual arrangements with the insurance provider rather than with the
borrower, the borrowers have a choice whether to purchase the policy, the interest rates for customers
with and without the insurance are the same. The Group does not participate on the insurance risk,
which is entirely borne by the partner. Commission income from insurance is recognised in profit or
loss when the Group provides the agency service to the insurance company.

Payments made under operating leases are recognised in profit or loss on a straight-line basis over
the term of the lease. Lease incentives received are recognised as an integral part of the total lease
expense, over the term of the lease.

Dividend income is recognised in profit or loss on the date that the dividend is declared.
Taxation

Income tax comprises current and deferred tax. Income tax is recognised in profit or loss except to
the extent that it relates to items of other comprehensive income or transactions with shareholders
recognised directly in equity, in which case it is recognised within other comprehensive income or
directly within equity.

Current income tax

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates
enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred
tax is not recognised for the following temporary differences:

- initial recognition of goodwill not deductible for tax purposes,

- temporary differences on the initial recognition of assets or liabilities in a transaction that is not
a business combination and that affects neither accounting nor taxable profit or loss;

- temporary differences related to investments in subsidiaries, associates and joint arrangements
to the extent that the Group is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future.
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Significant accounting policies, continued
Taxation, continued
Deferred tax, continued

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be available
against which they can be used. Future taxable profits are determined based on the reversal of
relevant taxable temporary differences. If the amount of taxable temporary differences is
insufficient to recognise a deferred tax asset in full, then future taxable profits are considered, based
on the business plans for individual subsidiaries in the Group. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised. Such reductions are reversed when the probability of future taxable profits
improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences
when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date. The measurement of deferred tax reflects the tax consequences that would follow
the manner in which the Group expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Fiduciary assets

The Group provides custody services that result in holding of assets on behalf of third parties. These
assets and income arising thereon are not recognised in these consolidated financial statements as
they are not assets of the Group. Commissions received from such business are shown within fee
and commission income in profit or loss.

Insurance contracts
Classification of contracts

Contracts under which the Group accepts significant insurance risk from another party (the
“policyholder”) by agreeing to compensate the policyholder or other beneficiary if a specified
uncertain future event (the “insured event”) adversely affects the policyholder or other beneficiary
are classified as insurance contracts.

Insurance risk is the risk other than financial risk. Financial risk is the risk of a possible future
change in one or more of a specified interest rate, security price, commodity price, foreign exchange
rate, index of prices or rates, a credit rating or credit index or other variable, provided in the case of
anon-financial variable that the variable is not specific to a party to the contract. Insurance contracts
may also transfer some financial risk.

Insurance risk is significant if, and only if, an insured event could cause the Group to pay significant
additional premiums. Once a contract is classified as an insurance contract, it remains classified as
an insurance contract until all rights and obligations are extinguished or expire.

Contracts under which the transfer of insurance risk to the Group from the policyholder is not
significant are classified as financial instruments.
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Significant accounting policies, continued
Insurance contracts, continued

Recognition and measurement of contracts

Premiums

General business premiums written comprise the premiums on contracts entered into during the
year, irrespective of whether they relate in whole or in part to a later accounting period. Premiums
are disclosed gross of commission payable to intermediaries and exclude taxes and levies based on
premiums. The earned portion of premiums received is recognised as revenue. Premiums are earned
from the date of attachment of risk, over the indemnity period, based on the pattern of risks
underwritten. Outward reinsurance premiums are recognised as an expense in accordance with the
pattern of reinsurance service received. The portion of outward reinsurance premiums not
recognised is treated as a prepayment.

Provision for unearned premiums

The provision for unearned premiums comprises the proportion of gross premiums written which
is estimated to be earned in the following or subsequent financial years, computed separately for
each insurance contract using the daily pro-rata method, adjusted if necessary to reflect any
variation in the incidence of risk during the period covered by the contract.

Claims

Claims comprise claims and claim handling expenses paid during the financial year together with
the movement in the provision for outstanding claims.

Claims outstanding comprise provisions for the Group’s estimate of the ultimate cost of settling all
claims incurred but unpaid at the reporting date whether reported or not, and related internal and
external claims handling expenses. Claims outstanding are assessed by reviewing individual claims
and making allowance for claims incurred but not yet reported, the effect of both internal and
external foreseeable events, such as changes in claims handling procedures, legislative changes and
past experience and trends. Provisions for claims outstanding are not discounted.

Whilst management considers that the gross provisions for claims and the related reinsurance
recoveries are fairly stated on the basis of the information currently available to them, the ultimate
liability will vary as a result of subsequent information and developments and may result in
significant adjustments to the amounts provided. Adjustments to the amounts of claims provisions
established in prior years are reflected in the consolidated financial statements for the period in
which the adjustments are made, and disclosed separately if material. The methods used, and the
estimates made, are reviewed regularly.

Reinsurance assets

The Group cedes reinsurance in the normal course of business for the purpose of limiting its
potential net loss through the diversification of its risks. Assets, liabilities, income and expense
arising from ceded reinsurance contracts are presented separately from the related assets, liabilities,
income and expense from the related insurance contracts because the reinsurance arrangements do
not relieve the Group from its direct obligations to its policyholders.

Only rights under contracts that give rise to significant transfer of insurance risk are accounted for
as reinsurance assets. Rights under contracts that do not transfer significant insurance risk are
accounted for as financial instruments.
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Significant accounting policies, continued
Insurance contracts, continued
Reinsurance assets, continued

Reinsurance premiums for ceded reinsurance are recognised as an expense on a basis that is
consistent with the recognition basis for the premiums on the related insurance contracts. For general
insurance business, reinsurance premiums are expensed over the period that the reinsurance cover
is provided based on the expected pattern of the reinsured risks. The unexpensed portion of ceded
reinsurance premiums is included in reinsurance assets.

The amounts recognised as reinsurance assets are measured on a basis that is consistent with the
measurement of the provisions held in respect of the related insurance contracts.

Reinsurance assets include recoveries due from reinsurance companies in respect of claims paid.
These are classified as reinsurers’ share in insurance contract provisions in the consolidated
statement of financial position.

The net amounts paid to a reinsurer at the expiry of a contract may be less than the reinsurance
assets recognised by the Group in respect of its rights under such contracts.

Reinsurance assets are assessed for impairment at each reporting date. An asset is deemed impaired
if there is objective evidence, as a result of an event that occurred after its initial recognition, that
the Group may not recover all amounts due, and that the event has a reliably measurable impact on
the amounts that the Group will receive from the reinsurer.

Insurance acquisition costs

Insurance acquisition costs include direct costs such as commissions paid to insurance agents and
brokers and indirect costs such as administrative expenses connected with the processing of
proposals and the issuing of policies.

Insurance acquisition costs are deferred and recognised in profit or loss in the following or
subsequent financial years, computed separately for each insurance contract using the daily pro-rata
method during the period covered by the contract.

Liability adequacy test

At each reporting date, liability adequacy tests are performed to determine if the insurance contract
provisions are adequate. Current best estimates of all future contractual cash flows and related
expenses, such as claims handling expenses, and investment income from assets backing the
insurance contract provisions are used in performing these tests.

If a shortfall is identified, an additional provision is established, if necessary. The deficiency is
recognised in profit or loss for the year.

Insurance receivables and payables

Amounts due to and from policyholders, agents and reinsurers are financial instruments and are
included in insurance receivables and payables, and not in insurance contract provisions or
reinsurance assets.

Comparative information

Comparative information is reclassified to conform to changes in presentation of the consolidated
financial statements in the current year.

Reclassifications in the consolidated financial statements for the previous year

In the course of preparation of the consolidated financial statements of the Group for the year ended
31 December 2017, management made certain classifications which affected comparative
information, for the purpose of presentation of the consolidated financial statements for the year
ended 31 December 2017.

29



Q)

(r)

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued
Comparative information, continued
Reclassifications in the consolidated financial statements for the previous year, continued

The effect of changes due to reclassifications on the corresponding figures can be summarised as
follows:

As
previously Effect of
reported  reclassifications  As restated

Consolidated statement of financial position as at

31 December 2016

LIABILITIES

Current accounts and deposits from customers 663,700,396 5,323,805 669,024,201
Trade and other payables 18,814,806 (5,323,805) 13,491,001

Consolidated statement of cash flows for the year

ended 31 December 2016

Increase/(decrease) in operating assets

Current accounts and deposits from customers 20,400,940 1,036,028 21,436,968
Trade and other payables 5,325,201 (1,036,028) 4,289,173

The reclassifications above will not affect the performance and equity of the Group.
New standards and interpretations not yet adopted

The following new standards, amendments to standards, and interpretations are not yet effective as
at 31 December 2017, and are not applied in preparing these consolidated financial statements. Of
these pronouncements, potentially the following will have an impact on the consolidated financial
position and performance of the Group. The Group plans to adopt these pronouncements when they
become effective.

(a) IFRS 9 Financial Instruments

IFRS 9 Financial Instruments sets out requirements for recognising and measuring financial assets,
financial liabilities and some contracts to buy or sell non-financial items. IFRS 9 Financial
Instruments replaces the existing guidance in IAS 39 Financial Instruments: Recognition and
Measurement.

(1 Classification - Financial assets

IFRS 9 contains a new classification and measurement approach for financial assets that reflects the
business model in which assets are managed and their cash flow characteristics.

IFRS 9 contains three principal classification categories for financial assets: measured at amortised
cost, fair value through other comprehensive income (FVOCI) and fair value through profit or loss
(FVTPL). The standard eliminates the existing IAS 39 categories of held-to-maturity, loans and
receivables and available-for-sale.

The Group is assessing the potential impact on its consolidated financial position and performance
resulting from the application of IFRS 9.

(i) Impairment — Financial assets

IFRS 9 replaces the ‘incurred loss’ model in IAS 39 with a forward-looking ‘expected credit loss’
(ECL) model. This will require considerable judgement over how changes in economic factors
affect ECLs, which will be determined on a probability-weighted basis.
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Significant accounting policies, continued

New standards and interpretations not yet adopted, continued
(a) IFRS 9 Financial Instruments, continued

(iii) Impairment — Financial assets, continued

The new impairment model will apply to financial assets measured at amortised cost or FVOCI,
except for investments in equity instruments, and to contract assets.

Under IFRS 9, loss allowances will be measured on either of the following bases:

e 12-month ECLs. These are ECLs that result from possible default events within the 12
months after the reporting date; and

e lifetime ECLs. These are ECLs that result from all possible default events over the expected
life of a financial instrument.

Lifetime ECL measurement applies if the credit risk of a financial asset at the reporting date has
increased significantly since initial recognition and 12-month ECL measurement applies if it has
not. The Group may determine that a financial asset’s credit risk has not increased significantly if
the asset has low credit risk at the reporting date.

The Group is assessing the potential impact on its consolidated financial position and performance
resulting from the application of ‘expected credit loss’ (ECL) model.

(iii) Classification - Financial liabilities

IFRS 9 largely retains the existing requirements in IAS 39 for the classification of financial
liabilities.

The Group’s assessment did not indicate any material impact regarding the classification of
financial liabilities on consolidated financial statement as at 1 January 2018.

(iv) Disclosures

IFRS 9 will require extensive new disclosures in particular about credit risk and expected credit
losses.

(V) Transition

Changes in accounting policies resulting from the adoption of IFRS 9 will generally be applied
retrospectively, except as described below.

* The Group will take advantage of the exemption allowing it not to restate comparative
information for prior periods with respect to classification and measurement (including
impairment) changes. Differences in the carrying amounts of financial assets and financial
liabilities resulting from the adoption of IFRS 9 generally will be recognised in retained
earnings and reserves as at 1 January 2018.

*  The determination of the business model within which a financial asset is held has to be made
on the basis of the facts and circumstances that exist at the date of initial application.

¢ IFRS 9 is effective for annual reporting periods beginning on or after 1 January 2018. Early
adoption of the standard is permitted. The Group does not intend to adopt the standard earlier.

(b) IFRS 16 Leases

IFRS 16 replaces existing leases guidance including IAS 17 Leases, IFRIC 4 Determining whether
an Arrangement contains a Lease, SIC-15 Operating Leases—Incentives and SIC-27 Evaluating
the Substance of Transactions Involving the Legal Form of a Lease.
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Significant accounting policies, continued
New standards and interpretations not yet adopted, continued
(b) IFRS 16 Leases, continued

The standard is effective for annual periods beginning on or after 1 January 2019. Early adoption is
permitted for entities that apply IFRS 15 Revenue from Contracts with Customers at or before the
date of initial application of IFRS 16.

IFRS 16 introduces a single, on-balance lease sheet accounting model for lessees. A lessee
recognises a right-of-use asset representing its right to use the underlying asset and a lease liability
representing its obligation to make lease payments. There are optional exemptions for short-term
leases and leases of low value items. Lessor accounting remains similar to the current standard —
i.e. lessors continue to classify leases as finance or operating leases.

The Group has completed an initial assessment of the potential impact on its consolidated financial
statements but has not yet completed its detailed assessment. The actual impact of applying IFRS
16 on the consolidated financial statements in the period of initial application will depend on future
economic conditions, including the Group’s borrowing rate at 1 January 2019, the composition of
the Group’s lease portfolio at that date, the Group’s latest assessment of whether it will exercise
any lease renewal options and the extent to which the Group chooses to use practical expedients
and recognition exemptions.

So far, the most significant impact identified is that the Group will recognise new assets and
liabilities for its operating leases of office buildings. As at 31 December 2017, the Group’s future
minimum lease payments under non-cancellable operating leases amounted to KZT 8,030,022
thousand, on an undiscounted basis (see Note 33).

In addition, the nature of expenses related to those leases will now change as IFRS 16 replaces the
straight-line operating lease expense with a depreciation charge for right-of-use assets and interest
expense on lease liabilities. No significant impact is expected for the Group’s finance leases.

Q) Determining whether an arrangement contains a lease

The Group has an arrangement that was not in the legal form of a lease, for which it concluded that
the arrangement contains a lease of motor vehicles under IFRIC 4. On transition to IFRS 16, the
Group can choose whether to:

- Apply the IFRS 16 definition of a lease to all its contracts; or
- Apply a practical expedient and not reassess whether a contract is, or contains, a lease.

The Group plans to apply the practical expedient to grandfather the definition of a lease on
transition. This means that it will apply IFRS 16 to all contracts entered into before 1 January 2019
and identified as leases in accordance with IAS 17 and IFRIC 4.

(i) Transition

As a lessee, the Group can either apply the standard using a:

- Retrospective approach; or

- Modified retrospective approach with optional practical expedients.
The lessee applies the election consistently to all of its leases.

The Group plans to apply IFRS 16 initially on 1 January 2019, using the modified retrospective
approach. Therefore, the cumulative effect of adopting IFRS 16 will be recognised as an adjustment
to the opening balance of retained earnings at 1 January 2019, with no restatement of comparative
information.

When applying the modified retrospective approach to leases previously classified as operating
leases under IAS 17, the lessee can elect, on a lease-by-lease basis, whether to apply a number of
practical expedients on transition. The Group is assessing the potential impact of using these
practical expedients.

32



()

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Significant accounting policies, continued

New standards and interpretations not yet adopted, continued
(b) IFRS 16 Leases, continued

(i) Transition, continued

As a lessor the Group is not obliged to make adjustments to leases where the Group acts as a lessor
on transition to IFRS 16, except when the Group is an interim lessor under the sublease agreement.

() IFRS 17 Insurance Contracts

Scope of IFRS 17 is similar to [FRS 4 Insurance Contracts. On initial recognition, the liability of
a group of insurance contracts is made up of the following components:

— The fulfilment cash flows, which represent the risk-adjusted present value of the entity’s
rights and obligations to the policyholders, comprising:
o estimates of future cash flows;
e discounting; and
e arisk adjustment for non-financial risk.
— The contractual service margin (CSM), which represents the unearned profit the Group will
recognise as it provides services over the coverage period.
— Fulfilment cash flows representing a net outflow on initial recognition are recognised as an
immediate loss.
Subsequent to initial recognition, the liability of a group of insurance contracts comprises the
liability for remaining coverage (fulfilment cash flows and the CSM) and the liability for incurred
claims (fulfilment cash flows for claims and expenses already incurred but not yet paid).

The fulfilment cash flows are remeasured at each reporting date to reflect current estimates.
Generally, the changes in the fulfilment cash flows are treated in a number of ways:

- changes in the effect of the time value of money and financial risk are reflected in the
consolidated statement of financial position;
- changes related to past and current service are recognised in profit or loss; and
- changes related to future service adjust the CSM.
When certain criteria are met, a simplified approach — the premium allocation approach (PAA) —
may be used.

The general measurement model is modified when applied to:

- reinsurance contracts held;

- direct participating contracts; and

- investment contracts with discretionary participation features (DPFs).
Insurance revenue is derived from the changes in the liability for remaining coverage for each
reporting period that relate to services for which the Company expects to receive consideration.

Investment components are excluded from insurance revenue and insurance service expenses.
Insurance service results are presented separately from insurance finance income or expense.

The Group can choose to disaggregate insurance finance income or expense between profit or loss
and other comprehensive income (OCI).

IFRS 17 is effective for annual reporting periods beginning on or after 1 January 2021.

Early adoption is permitted if IFRS 9 Financial Instruments and IFRS 15 Revenue from Contracts
with Customers are applied at the adoption date or earlier.

Full retrospective application is required — however, if it is impracticable, a modified retrospective
approach and a fair value approach are available.
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Significant accounting policies, continued
New standards and interpretations not yet adopted, continued

(¢) IFRS 17 Insurance Contracts, continued

The Group has not started a formal assessment of potential impact on its consolidated financial
statements resulting from the application of IFRS 17 and has not initiated any specific actions
towards the preparation for implementation of IFRS 17. Accordingly, it is not practicable to estimate
the impact that the application of IFRS 17 will have on the Group’s consolidated financial statements.

(d) Other standards
Other new or amended standards are not expected to have a significant impact on the Group’s

consolidated financial statements.

Net interest income

2017 2016

‘000 KZT ‘000 KZT
Interest income
Loans to customers 84,658,671 90,969,282
Held-to-maturity investments 15,975,806 12,788,151
Cash and cash equivalents 2,059,076 1,315,925
Loans and advances to banks 1,691,632 878,795
Available-for-sale financial assets 1,049,088 533,334

105,434,273 106,485,487
Interest expense
Current accounts and deposits from customers (44,181,447) (43,391,432)
Other borrowed funds (14,602,659) (16,106,896)
Amounts payable under repurchase agreements (618,340) (1,265,665)
Deposits and balances from banks (253,208) (199,613)

(59,655,654) (60,963,606)

Included within various line items under interest income for the year ended 31 December 2017 is a
total of KZT 13,089,468 thousand (for the year ended 31 December 2016: KZT 6,448,612 thousand)
accrued on impaired financial assets.
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Net fee and commission income

2017 2016
’000 KZT ’000 KZT

Fee and commission income
Agent services for loans insurance 12,968,390 6,478,993
Credit card maintenance fees 1,816,936 1,147,450
Settlement 1,733,989 1,456,375
Guarantee and letter of credit issuance 1,107,338 615,691
Cash withdrawal 1,050,247 948,474
Cash delivery 41,346 39,039
Custodian services 40,937 44274
Insurance and reinsurance commissions 22,028 20,933
Other 550,053 195,073

19,331,264 10,946,302
Fee and commission expense
Insurance and reinsurance commissions (3,445,555) (2,941,650)
Cash withdrawal (1,474,553) (841,367)
Settlement (209,654) (201,251)
Custodian services (230,989) (17,752)
Other (31,295) (3,930)

(5,392,046) (4,005,950)

The Group provides insurance agent services. The Group offers life insurance policies of different
insurance companies at its point of sale of retail loans and pays an agency fee proportionate to
premiums subscribed. Acquisition of a life insurance policy is voluntary and is not a condition to
obtain a loan, nor does it affect the interest rate on the loan. Therefore the agent services fee was not
considered as part of effective interest rate.
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Net insurance premiums earned

Obligatory insurance

Voluntary insurance

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

2017 Employer’s Vehicle owner's Other Air/Water/

‘000 KZT liability liability obligatory Property Medical  Motor Transport  Accident Other voluntary Total
Gross premiums written 2,868,409 5,621,758 307,736 31,812,412 2,642,133 5,126,790 2,189,005 2,301,348 52,869,591
Change in the gross provision for

unearned premiums (267,331) (1,680,584) (58,127) (2,544,206) (17,916) (288,177) (966,144) 481,250 (5,341,235)
Gross earned premiums 2,601,078 3,941,174 249,609 29,268,206 2,624,217 4,838,613 1,222,861 2,782,598 47,528,356
Less: written premiums ceded to

reinsurers (208) - - (3,814,725) - (387,368) - (619,657) (4,821,958)
Reinsurers’ share of change in the

gross provision for unearned

premiums - - - 685,850 - (1,950) - 430,657 1,114,557
Earned reinsurance premiums

ceded (208) - - (3,128,875) - (389,318) - (189,000) (3,707,401)
Net insurance premiums earned 2,600,870 3,941,174 249,609 26,139,331 2,624,217 4,449,295 1,222,861 2,593,598 43,820,955
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Net insurance premiums earned, continued

Obligatory insurance Voluntary insurance
2016 Employer’s  Vehicle owner's Other Air/Water/
‘000 KZT liability liability obligatory Property Medical  Motor Transport  Accident  Other voluntary Total
Gross premiums written 2,176,220 2,486,466 215,195 28,992,572 3,311,436 5,211,650 1,131,099 3,711,446 47,236,084
Change in the gross provision for
unearned premiums (259,445) (1,004,325) (43,320) (1,776,685) (315,014) 91,735 (210,568) (68,634) (3,586,256)
Gross earned premiums 1,916,775 1,482,141 171,875 27,215,887 2,996,422 5,303,385 920,531 3,642,812 43,649,828
Less: written premiums ceded to
reinsurers (621) - - (2,118,298) - (396,492) - (119,523) (2,634,934)
Reinsurers’ share of change in the
gross provision for unearned
premiums - - - (368,631) - (7,098) - (53,387) (429,116)
Earned reinsurance premiums
ceded (621) - - (2,486,929) - (403,590) - (172,910) (3,064,050)
Net insurance premiums earned 1,916,154 1,482,141 171,875 24,728,958 2,996,422 4,899,795 920,531 3,469,902 40,585,778

In 2017 gross written premium comprises of KZT 30,216,622 thousand assumed on direct insurance and KZT 22,652,969 thousand assumed on reinsurance (2016:
KZT 28,080,132 thousand and KZT 19,155,952 thousand, respectively).
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Net insurance claims incurred

2017
‘000 KZT

Claims incurred

Reinsurers’ share of claims incurred

Claims incurred, net of reinsurance
Change in provision for incurred but not

reported claims

Change in provisions for reported but not

settled claims

Change in reinsurers’ share in insurance

contract provisions

Change in net reinsurance contract

provisions
Net claims incurred

Obligatory insurance

Voluntary insurance

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Vehicle Air/Water/
Employer’s owner’s Other Motor General Other
liability liability voluntary Property Medical Transport Accident insurance voluntary Total

981,440 2,294,867 1,822 8,675,059 2,406,916 984,108 268,130 474,447 225,718 16,312,507

- (90,579) - (81,321) - (117,650) (2,692) (13,002) (192,043) (497,287)

981,440 2,204,288 1,822 8,593,738 2,406,916 866,458 265,438 461,445 33,675 15,815,220
(130,884) 223,101 4,640 2,679,642 (16,899) (25,808) 168,583 27,995 (70,420) 2,859,950
809,685 226,143 (9,130) 10,151,292 419 (734,619) (30,218) (654,517) 245,149 10,004,204
- - - (372,571) - (8,810) - (4,562) 187,739 (198,204)
678,801 449,244 (4,490) 12,458,363 (16,480) (769,237) 138,365 (631,084) 362,468 12,665,950
1,660,241 2,653,532 (2,668) 21,052,101 2,390,436 97,221 403,803 (169,639) 396,143 28,481,170
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7 Net insurance claims incurred, continued

Obligatory insurance

Voluntary insurance

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Vehicle Air/Water/
2016 Employer’s owner’s Other Motor General Other
‘000 KZT liability liability obligatory Property Medical Transport Accident insurance voluntary Total
Claims incurred 960,699 772,180 4,541 15,601,989 2,491,242 1,388,689 430,489 2,144,956 187,204 23,981,989
Reinsurers’ share of claims incurred - (40,287) - (4,242,492) - (115,352) (151) (56,804) (3,008)  (4,458,094)
Claims incurred, net of reinsurance 960,699 731,893 4,541 11,359,497 2,491,242 1,273,337 430,338 2,088,152 184,196 19,523,895
Change in provision for incurred but not
reported claims (570,372) 73,103 5,055 1,284,852 36,226 (11,231) (1,618,272) (5,727) (1,188) (807,554)
Change in provisions for reported but not
settled claims (443,294) 349,179 (182,506)  9,431,240%* 145 378,398 (227,414) 655,130 (304,875) 9,656,003
Change in reinsurers’ share in insurance
contract provisions - - - (12,317,258)* - 568 2 (8,605) (6,586) (12,331,879)
Change in net reinsurance contract
provisions (1,013,666) 422,282 177,451) (1,601,166) 36,371 367,735  (1,845,684) 640,798 (312,649)  (3,483,430)
Net claims incurred (52,967) 1,154,175 (172,910) 9,758,331 2,527,613 1,641,072  (1,415,346) 2,728,950 (128,453) 16,040,465

* In 2014 two large insurance cases took place related to the contracts with Transnational Company Kazchrome JSC: the molten metal and slag breakout at furnace and the fire in the mining
tunnel of furnace operation. Based on information received from the Policyholder, the loss adjuster issued interim reports with recommended provisions, confirmed by reinsurers. As at
31 December 2016 the Group provided a provision of KZT 31,403,744 thousand (31 December 2015: KZT 17,899,780 thousand) which was included in property voluntary insurance class.
The risk under these contracts was reinsured in proportion of 99%. As at 31 December 2016 the reinsurers’ share in claims provisions was recognised in the amount of KZT 31,089,707

thousand (31 December 2015: KZT 17,720,782 thousand).
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Net foreign exchange gain

Dealing, net

Net gain on revaluation of financial assets and liabilities

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

2017 2016

000 KZT ’000 KZT
4,289,807 3,342,641
1,251,111 183,792
5,540,918 3,526,433

Net loss on financial instruments at fair value through profit or loss

Net unrealised gain on financial instruments at fair value
through profit or loss

Interest expense on currency SWAPs with NBRK

Net realised loss on financial instruments at fair value through
profit or loss

Impairment losses

Loans to customers (Note 16)

Trade and other receivables (Note 22)
Held-to-maturity investments (Note 20)
Insurance and reinsurance receivables (Note 21)
Contingent liabilities

Available-for-sale financial assets (Note 19)

Recovery of impairment losses and provisions
Available-for-sale financial assets (Note 19)
Contingent liabilities

2017 2016
°000 KZT °000 KZT
85,063 5,065,775
(5,594,921) (6,778,539)
(12,926,121) (3,374,949)
(18,435,979) (5,087,713)
2017 2016
2000 KZT °000 KZT
(103,594,292) (13,576,860)
(8,796,313) (1,237,470)
(136,046) -
(129,495) (53,059)
(60,945) -
- (3%)
(112,717,091) (14,867,427)
142 -
- 1,721
142 1,721
(112,716,949) (14,865,706)
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Personnel expenses

Wages, salaries and related taxes
Other employee costs

Administrative expenses

Depreciation and amortisation
Professional services*

Communication and information services
Operating lease expense

Taxes other than on income

Security

Tantieme **

Repairs and maintenance

Advertising and marketing

Utilities

Business travel

Cash delivery

Services of State Centre for pension payments
Transportation

Bank charges

Insurance

Representation expenses

Loan servicing

Other

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

2017 2016
°000 KZT °000 KZT
22,524,775 22,227,977
830,571 714,396
23,355,346 22,942,373
2017 2016
°000 KZT °000 KZT
4,730,336 4,332,535
2,630,886 1,473,114
2,219,041 2,494,123
2,128,352 2,163,994
1,606,313 1,676,542
1,123,445 1,164,310
854,763 226,193
631,644 663,748
381,379 1,320,014
309,780 130,530
274,984 263,927
237,035 228,917
198,804 372,181
58,885 55,999
51,195 68,982
26,610 31
1,922 2,825
1,187 3,531
1,655,613 1,749,817
19,122,174 18,391,313

* Professional services include insurance business development costs paid for specific products to

individuals employed on contractual basis.

** Share of profits represents reinsurers’ commission fees paid annually provided that there were

no insurance claims during the period.

Income tax expense

Current tax expense
Current year
Underprovided/ (overprovided) in prior years

Deferred tax expense

Movement in deferred tax assets /deferred tax liabilities due to
origination and reversal of temporary differences

Deferred tax (benefit)/ expense
Total income tax expense

In 2017, the applicable tax rate for current and deferred tax is 20% (2016: 20%).

2017 2016
’000 KZT ’000 KZT

2,105,628 3,471,234
669,612 (274,062)

2,775,240 3,197,172

1,519,999 (130,491)

1,519,999 (130,491)

4,295,239 3,066,681
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Income tax expense, continued

Reconciliation of effective tax rate for the year ended 31 December:

2017 2016

000 KZT % 000 KZT %
Profit before income tax 13,959,879 22,223,199
Income tax at the applicable tax rate 2,791,976 20.00 4,444,640 20.00
Tax-exempt securities (1,457,127) (10.44) (1,673,920) (7.53)
Change in unrecognised deferred tax
assets 38,439 0.28 76,329 0.34
Income tax underprovided/
(overprovided) in prior periods 669,612 4.80 (274,062) (1.23)
Non-deductible expenses 2,252,339 16.13 493,694 2.22
Income tax expense 4,295,239 30.77 3,066,681 13.80

Deferred tax assets and liabilities

Temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes give rise to net deferred tax assets and
liabilities as at 31 December 2017 and 2016. The deductible temporary differences do not expire
under current tax legislation.

As at 31 December 2017 the Group recognised deferred tax liability in the amount of
KZT 21,341,201 thousand related to gain on recognition of discount on subordinated bonds issued
(Note 27). Income in the form of recognised discount is not included in taxable income in
accordance with Article 84, para. 2, subpara.7 of the Tax Code of the Republic of Kazakhstan.

Movements in temporary differences during the years ended 31 December 2017 and 31 December
2016 are presented as follows:

Balance at Balance at
1 January Recognised in 31 December
‘000 KZT 2017 profit or loss 2017
Subordinated debt securities issued - (21,341,201) (21,341,201)
Loans to customers (1,542,007) (20,417) (1,562,424)
Property, plant and equipment and intangible assets (1,317,313) 62,136 (1,255,177)
Trade and other receivables 73,101 20,565 93,666
Trade and other payables 735,635 (164,999) 570,636
Available-for-sale and held-to-maturity securities - 2,078,300 2,078,300
Tax loss carry-forwards 50,309 17,884,056 17,934,365
(2,000,275) (1,481,560) (3,481,835)
Recognised tax assets 89,917 (59,973) 29,944
Recognised tax liabilities (2,313,125) (1,460,026) (3,773,151)
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Income tax expense, continued

‘000 KZT

Property, plant and equipment and intangible assets
Loans to customers

Tax loss carry-forwards

Trade and other receivables

Trade and other payables

Recognised tax assets
Recognised tax liabilities

Unrecognised deferred tax assets

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Deferred tax assets have not been recognised in respect of the following items:

Trade and other payables

Cash and cash equivalents

Cash on hand

Nostro accounts with the NBRK and the CBRF
Nostro accounts with other banks

- rated from AA- to AA+

- rated from A- to A+

- rated from BBB- to BBB+

- rated from BB- to BB+

- rated from B- to B+

-rated from C to CCC

- not rated

Nostro accounts with other banks
Term deposits with other banks

- rated from BBB to BBB+

- rated from BB- to BB+

Total term deposits with other banks

Amounts receivable under reverse repurchase agreements

- rated from BBB- to BBB+
- rated from BB- to BB+
- not rated

Total amounts receivable under reverse repurchase

agreements
Total cash and cash equivalents

Balance at Balance at
1 January Recognised in 31 December
2016 profit or loss 2016
(1,229,676) (87,637) (1,317,313)
(1,601,418) 59,411 (1,542,007)
- 50,309 50,309
118,409 (45,308) 73,101
505,590 230,045 735,635
(2,207,095) 206,820 (2,000,275)
569 89,348 89,917
(2,354,268) 41,143 (2,313,125)
2017 2016
‘000 KZT ‘000 KZT
261,372 222,933
261,372 222,933
2017 2016
’000 KZT ’000 KZT
32,240,821 39,901,985
81,791,214 12,563,342
13,907,525 14,643,537
347,323 2,579,203
4,135,327 6,258,400
755,790 1,046,567
31,589 27,127
42 -
68,640 436,203
19,246,236 24,991,037
577,219 923,301
1,661,946 1,630,302
2,239,165 2,553,603
639,299 200,214
115,197 122,851
18,191,877 29,345,952
18,946,373 29,669,017
154,463,809 109,678,984
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Cash and cash equivalents, continued

The above table is based on the credit ratings assigned by Fitch Ratings agency or other agencies
converted into Fitch Ratings’ scale.

None of cash and cash equivalents are impaired or past due as at 31 December 2017 and
31 December 2016.

As at 31 December 2017 the Group has one bank (31 December 2016: 1 bank), whose balances
exceed 10% of equity. The gross value of these balances as at 31 December 2017 is KZT 81,222,875
thousand (2016: nil).

During 2017 and 2016, the Group entered into reverse repurchase agreements with counterparties
on the Kazakhstan Stock Exchange and NCC CJSC. The agreements have been secured by the
treasury bills of the Ministry of Finance of the Republic of Kazakhstan, discount notes of the NBRK
and federal bonds of the Russian Federation (2016: treasury bills of the Ministry of Finance of the
Republic of Kazakhstan, discount notes of the NBRK and federal bonds of the Russian Federation).
As at 31 December 2017, the fair value of financial assets that serve as collateral under reverse
repurchase agreements is KZT 18,359,289 thousand (31 December 2016: KZT 29,926,054
thousand).

Minimum reserve requirements

In accordance with regulations issued by the NBRK, minimum reserve requirements are calculated
as a total of specified proportions of different groups of banks’ liabilities. Banks are required to
comply with these requirements by maintaining average reserve assets (local currency cash and
NBRK balances) equal or in excess of the average minimum requirements. As at 31 December
20167 the minimum reserves amounted to KZT 7,683,422 thousand (31 December 2016:
KZT 11,886,721 thousand).

Loans and advances to banks

2017 2016
’000 KZT 000 KZT

Mandatory reserves with the CBRF 108,943 138,612
Loans and deposits

- conditional deposit with the NBRK 1,357,417 1,619,953
- rated from A- to A+ 1,991,726 1,977,048
- rated from BB- to BB+ 31,950 5,266,823
- rated from B- to B+ 10,104,430 5,099,570
- rated from CCC- to CCC+ 1,696,995 -
- not rated 108,476 153,491
Total loans and deposits 15,290,994 14,116,885
Net loans and advances to banks 15,399,937 14,255,497

The above table is based on the credit ratings assigned by Fitch Ratings agency or other agencies
converted into Fitch Ratings’ scale.

No loans and advances to banks are overdue or impaired as at 31 December 2017 (31 December
2016: no loans and advances to banks are overdue or impaired).
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Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Loans and advances to banks, continued

As at 31 December 2017 conditional deposit with the NBRK consists of funds of KZT 160,651
thousand (31 December 2016: KZT 1,238,355 thousand) received from the Development Bank of
Kazakhstan JSC (“DBK”) and KZT 1,196,766 thousand (31 December 2016: KZT 381,598
thousand) received from DAMU Entrepreneurship Development Fund JSC (“DAMU”) in
accordance with the loan agreements with DBK and DAMU. Funds will be distributed as loans to
small and medium businesses on preferential terms. These funds may be withdrawn from the
conditional deposit only after approval of DBK and DAMU, respectively.

Concentration of loans and advances to banks

As at 31 December 2017 and 31 December 2016 the Group has no banks balances that exceed 10%
of equity.

Mandatory reserves with the CBRF

Under legislation of the Russian Federation, the Group’s subsidiary is required to maintain a
mandatory reserve. The mandatory reserve is a non-interest bearing deposit calculated in
accordance with regulations issued by the CBRF and whose withdrawability is restricted.

Loans to customers

2017 2016

000 KZT 000 KZT
Loans to corporate customers
Loans to large corporates 354,771,120 418,033,396
Loans to small and medium size companies (“SME” borrowers) 22,832,326 32,161,770
Total loans to corporate customers 377,603,446 450,195,166
Loans to retail customers
Uncollateralised consumer loans 168,187,784 131,659,527
Car loans 117,283,692 131,546,588
Mortgage loans 18,067,432 20,918,100
Loans for individual entrepreneurship 6,033,500 8,389,867
Loans collateralised by cash - 8,917
Total loans to retail customers 309,572,408 292,522,999
Gross loans to customers 687,175,854 742,718,165
Impairment allowance (72,737,864) (46,269,021)
Net loans to customers 614,437,990 696,449,144
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16 Loans to customers, continued

Movements in the loan impairment allowance by classes of loans to customers for the year ended
31 December 2017 are as follows:

Loans to

corporate Loans to retail

customers customers Total

KZT1°000 KZT1°000 000 KZT
Balance at the beginning of the year 17,606,644 28,662,377 46,269,021
Net charge (Note 10) 90,045,341 13,548,951 103,594,292
Write-offs (68,349,929) (8,470,747) (76,820,676)
Effect of changes in exchange rates (313,407) 8,634 (304,773)
Balance at the end of the year 38,988,649 33,749,215 72,737,864

Movements in the loan impairment allowance by classes of loans to customers for the year ended
31 December 2016 are as follows:

Loans to

corporate Loans to retail

customers customers Total

KZT1°000 KZT1°000 000 KZT
Balance at the beginning of the year 11,133,315 29,444,826 40,578,141
Net charge (Note 10) 8,081,765 5,495,095 13,576,860
Write-offs (1,667,852) (6,210,186) (7,878,038)
Effect of changes in exchange rates 59,416 (67,358) (7,942)
Balance at the end of the year 17,606,644 28,662,377 46,269,021

The following table provides information by types of loan products as at 31 December 2017:

Impairment
Gross amount allowance Carrying amount
KZT'000 ‘000 KZT KZT'000

Loans to corporate customers

Loans to large corporates 354,771,120 (37,143,418) 317,627,702
Loans to small and medium size companies 22,832,326 (1,845,231) 20,987,095
Loans to retail customers

Uncollateralised consumer loans 168,187,784 (21,110,036) 147,077,748
Car loans 117,283,692 (8,676,485) 108,607,207
Mortgage loans 18,067,432 (2,715,283) 15,352,149
Loans for individual entrepreneurship 6,033,500 (1,247,411) 4,786,089
Total loans to customers 687,175,854 (72,737,864) 614,437,990

46



Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

16 Loans to customers, continued

The following table provides information by types of loan products as at 31 December 2016:

Impairment
Gross amount allowance Carrying amount
KZT'000 ‘000 KZT KZT'000

Loans to corporate customers

Loans to large corporates 418,033,396 (14,861,692) 403,171,704
Loans to small and medium size companies 32,161,770 (2,744,952) 29,416,818
Loans to retail customers

Uncollateralised consumer loans 131,659,527 (18,052,280) 113,607,247
Car loans 131,546,588 (6,212,727) 125,333,861
Mortgage loans 20,918,100 (2,319,780) 18,598,320
Loans for individual entrepreneurship 8,389,867 (2,077,590) 6,312,277
Loans collateralised by cash 8,917 - 8,917
Total loans to customers 742,718,165 (46,269,021) 696,449,144

(a) Credit quality of loans to customers

The following table provides information on the credit quality of loans to customers as at
31 December 2017 and 31 December 2016:

2017 2016

‘000 KZT ‘000 KZT
Loans to corporate customers
Loans to large corporates
Unimpaired loans:
Standard loans, not overdue 224,218,307 364,339,572
Overdue loans:
- overdue 30-89 days 1,018,860 3,186,250
- overdue 90-179 days 184,779 949,007
- overdue 180-360 days 520,214 1,271,932
- overdue more than 360 days 1,143,752 290,358
Total unimpaired loans 227,085,912 370,037,119
Impaired loans:
- not overdue 56,861,116 10,961,998
- overdue less than 90 days 19,778,205 26,039,746
- overdue more than 90 days and less than 360 days 28,073,156 1,625,183
- overdue more than 360 days 22,972,731 9,369,350
Total impaired loans 127,685,208 47,996,277
Total loans to large corporates 354,771,120 418,033,396
Impairment allowance on loans to large corporates (37,143,418) (14,861,692)
Net loans to large corporates 317,627,702 403,171,704
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Loans to customers, continued

Credit quality of loans to customers, continued

Loans to small and medium size companies
Unimpaired loans:

Standard loans, not overdue

Overdue loans:

- overdue 30-89 days

- overdue 90-179 days

- overdue 180-360 days

- overdue more than 360 days

Total unimpaired loans

Impaired loans:

- not overdue

- overdue less than 90 days

- overdue more than 90 days and less than 360 days
- overdue more than 360 days

Total impaired loans

Total loans to small and medium size companies

Impairment allowance on loans to small- and medium-sized
companies

Net loans to small and medium-sized companies
Total loans to corporate customers
Total impairment allowance on loans to corporate customers

Net loans to corporate customers

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

2017 2016
‘000 KZT ‘000 KZT
6,771,352 18,648,104

74,790 3,173,637

654,059 221,335

518,851 37,789
1,586,413 1,939,261
9,605,465 24,020,126

23 351,616

354,862 -
8,566,274 1,240,356
4,305,702 6,549,672

13,226,861 8,141,644
22,832,326 32,161,770
(1,845,231) (2,744,952)
20,987,095 29,416,818
377,603,446 450,195,166
(38,988,649) (17,606,644)
338,614,797 432,588,522
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Loans to customers, continued

Credit quality of loans to customers, continued

Loans to retail customers

Car loans

- not overdue

- overdue less than 30 days

- overdue 30-89 days

- overdue 90-179 days

- overdue 180-360 days

- overdue more than 360 days
Total auto loans

Impairment allowance on auto loans
Net car loans

Uncollateralised consumer loans
- not overdue

- overdue less than 30 days

- overdue 30-89 days

- overdue 90-179 days

- overdue 180-360 days

- overdue more than 360 days

Total uncollateralised consumer loans

Impairment allowance on uncollateralised consumer loans

Net uncollateralised consumer loans
Mortgage loans

- not overdue

- overdue less than 30 days

- overdue 30-89 days

- overdue 90-179 days

- overdue 180-360 days

- overdue more than 360 days

Total mortgage loans

Impairment allowance on mortgage loans

Net mortgage loans

Eurasian Financial Company JSC
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2017 2016
‘000 KZT ‘000 KZT
99,623,431 109,386,158

5,630,107 6,552,499
1,327,334 1,910,515
1,422,523 1,629,185

992,281 2,628,688
8,288,016 9,439,543

117,283,692 131,546,588
(8,676,485) (6,212,727

108,607,207 125,333,861

133,535,912 95,840,827

7,783,053 5,599,440
2,384,219 2,139,420
3,448,006 1,646,390
3,295,137 3,458,258
17,741,457 22,975,192

168,187,784 131,659,527
(21,110,036) (18,052,280)

147,077,748 113,607,247
11,424,179 12,844,815

656,478 825,356
291,225 352,433
295,494 548,575
247,896 491,766
5,152,160 5,855,155
18,067,432 20,918,100
(2,715,283) (2,319,780)
15,352,149 18,598,320
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16 Loans to customers, continued

(a) Credit quality of loans to customers, continued

2017 2016

‘000 KZT ‘000 KZT
Loans for individual entrepreneurship
- not overdue 2,763,875 4,064,782
- overdue less than 30 days 116,786 114,774
- overdue 30-89 days 23,099 100,645
- overdue 90-179 days 28,580 16,187
- overdue 180-360 days 226,449 83,086
- overdue more than 360 days 2,874,711 4,010,393
Total loans for individual entrepreneurship 6,033,500 8,389,867
Impairment allowance on loans on individual entrepreneurship (1,247,411) (2,077,590)
Net loans for individual entrepreneurship 4,786,089 6,312,277
Loans collateralised by cash
- not overdue - 8,917
Total loans collateralised by cash - 8,917
Impairment allowance on loans collateralised by cash - -
Net loans collateralised by cash - 8,917
Total loans to retail customers 309,572,408 292,522,999
Impairment allowance on loans to retail customers (33,749,215) (28,662,377)
Total net loans to retail customers 275,823,193 263,860,622
Total loans to customers 687,175,854 742,718,165
Total impairment allowance on loans to customers (72,737,864) (46,269,021)
Total net loans to customers 614,437,990 696,449,144

(b) Key assumptions and judgments for estimating the loan impairment
(i)  Loans to corporate customers

The Group estimates loan impairment for loans to corporate customers based on an analysis of the
future cash flows for impaired loans and based on its past loss experience for portfolios of loans for
which no indications of impairment has been identified.

In determining the impairment allowance for loans to corporate customers, management makes the
following key assumptions:

e historical annual loss rates of 0.34-1.29% p.a.;

e adiscount of between 15% and 50% to the originally appraised value if the property pledged is
sold;

e adelay of 36 months in obtaining proceeds from the sale of foreclosed collateral.
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Loans to customers, continued
Key assumptions and judgments for estimating the loan impairment, continued
Loans to corporate customers, continued

Changes in these estimates could affect the loan impairment allowance. For example, to the extent
that the net present value of the estimated cash flows differs by plus/minus one percent, the
impairment allowance on loans to corporate customers as at 31 December 2017 would be
KZT 3,386,148 thousand lower/higher (31 December 2016: KZT 4,325,885 thousand
lower/higher).

Loans to retail customers

The Group estimates loan impairment for loans to retail customers based on its past historical loss
experience on each types of loan. The significant assumptions used by management in determining
the impairment losses for loans to retail customers include:

e migration rates are constant and can be estimated based on historic loss migration pattern for
the past 2-6 years;

e recovery rates for uncollateralised loans are estimated based on historical cash recovery rates
for the past 2-6 years, adjusted for more recent recovery experience based on ‘payment request
orders’ (“PTP”), which are sent to other banks in Kazakhstan to request payments in case of the
existence of current accounts or deposits of the Group’s borrowers in those banks. The PTP
programme was launched in May 2013 and collections continued to grow through 2016-2017.
If the Group did not take into account the effect of the PTP programme, the impairment
allowance on loans to retail customers as at 31 December 2017 would be KZT 3,175,853
thousand lower (31 December 2016: would be KZT 5,406,687 thousand higher);

e adiscount of between 15% and 50% to the annualy appraised value if the property pledged is
sold;

a delay of 36 months in obtaining proceeds from the foreclosure of collateral, there are no significant
legal impediments for foreclosure of cars pledged as collateral that could extend realisation period
beyond expected time; the cars will either be foreclosed without significant damages or the damages
will be reimbursed by insurance companies and the sales will be done at market prices prevailing
at the reporting date less reasonable handling expenses and liquidity discounts; when assessing the
realisation value of cars, the effect of devaluation of Kazakhstani tenge is taken into account.

Change in estimates could affect the loan impairment provision. For example, to the extent that the
net present value of the estimated cash flows differs by plus/minus three percent, the impairment
allowance on loans to retail customers as at 31 December 2017 would be KZT 8,274,696 thousand
lower/higher (31 December 2016: would be KZT 7,915,819 thousand lower/higher ).

Analysis of collateral
Loans to corporate customers

Loans to corporate customers are subject to individual credit appraisal and impairment testing. The
general creditworthiness of a corporate customer tends to be the most relevant indicator of credit
quality of the loan extended to it. However, collateral provides additional security and the Group
generally requests corporate borrowers to provide it.

51



16
©

Loans to customers, continued
Analysis of collateral, continued

Loans to corporate customers, continued

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

The following tables provides information on collateral and other credit enhancements securing
loans to corporate customers, net of impairment, by types of collateral:

Fair value of

Fair value of
collateral:

Carrying collateral: for collateral

amount of  for collateral assessed as at Fair value of
31 December 2017 loans to assessed as at loan inception collateral not
000 KZT customers reporting date date determined
Unimpaired loans
Real estate 92,897,571 92,897,571 - -
Corporate guarantees (unrated) and
guarantees of individuals 32,160,572 - - 32,160,572
Equipment 14,271,955 14,266,992 4,963 -
Construction-in-progress 13,888,613 - - 13,888,613
Motor vehicles 6,998,925 6,938,472 60,453 -
Mineral rights 5,663,031 5,663,031 - -
Cash and deposits 2,468,666 2,468,666 - -
Insurance 1,758,265 - - 1,758,265
Goods in turnover 179,224 149,684 29,540 -
Other collateral 3,929,792 - - 3,929,792
No collateral or other credit enhancement 59,431,408 - - 59,431,408
Total unimpaired loans 233,648,022 122,384,416 94,956 111,168,650
Impaired loans
Real estate 37,467,295 37,363,975 103,320 -
Corporate guarantees (unrated) and
guarantees of individuals 16,538,424 - - 16,538,424
Motor vehicles 15,382,062 4,826,320 10,555,742 -
Cash and deposits 7,962,087 7,962,087 - -
Equipment 1,592,038 1,592,038 - -
Goods in turnover 675,917 - 675,917 -
Construction-in-progress 154,193 - - 154,193
Mineral rights 15,802 15,802 - -
Other collateral 1,026,088 - - 1,026,088
No collateral or other credit enhancement 24,152,869 - - 24,152,869
Total impaired loans 104,966,775 51,760,222 11,334,979 41,871,574
Total loans to corporate customers 338,614,797 174,144,638 11,429,935 153,040,224

*In preparation of this disclosure the Group considered those collaterals, which were in the process
of execution as at the reporting date and were accepted before the date of approval of the

consolidated financial statements.
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Loans to customers, continued

Analysis of collateral, continued

Loans to corporate customers, continued

31 December 2016

’000 KZT

Unimpaired loans

Real estate

Future contract revenues
Equipment

Corporate guarantees (unrated) and
guarantees of individuals

Motor vehicles

Subsoil use rights

Insurance

Construction-in-progress

Cash and deposits

Goods in turnover

Other collateral

No collateral or other credit enhancement
Total unimpaired loans
Impaired loans

Future contract revenues

Real estate
Construction-in-progress
Corporate guarantees (unrated) and
guarantees of individuals
Equipment

Motor vehicles

Goods in turnover

Cash and deposits

Other collateral

No collateral or other credit enhancement
Total impaired loans

Total loans to corporate customers

Fair value of
collateral —

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Fair value
of collateral -

Carrying for collateral for collateral
amount of  assessed as at assessed as at  Fair value of
loans to the reporting loan inception collateral not
customers date date determined
113,310,087 112,096,008 1,214,079 -
44,129,102 - - 44,129,102
28,520,127 28,515,159 4,968 -
27,602,856 - - 27,602,856
17,807,778 17,790,821 16,957 -
7,583,869 7,583,869 - -
4,564,884 - - 4,564,884
1,484,617 - - 1,484,617
1,057,776 1,057,776 - -
649,188 649,188 - -
7,573,404 - - 7,573,404
136,720,310 - - 136,720,310
391,003,998 167,692,821 1,236,004 222,075,173
16,745,897 - - 16,745,897
10,221,069 10,221,069 - -
5,837,375 - - 5,837,375
3,748,750 - - 3,748,750
1,072,114 1,072,114 - -
571,670 571,670 - -
133,397 133,397 - -
21,905 21,905 - -
162,083 - - 162,083
3,070,264 - - 3,070,264
41,584,524 12,020,155 - 29,564,369
432,588,522 179,712,976 1,236,004 251,639,542

The tables above exclude overcollateralization.

Collateral in the form of future contract revenues is not sufficient and can not be used in calculation
of provisions. As at 31 December 2017 no loans to corporate customers are collateralised by future
contract revenues (31 December 2016: KZT 60,874,999 thousand).
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Loans to customers, continued

Analysis of collateral, continued
Loans to corporate customers, continued

The Group has loans, for which fair value of collateral was assessed at the loan inception date and
it was not updated for further changes, and loans for which fair value of collateral is not determined.
For certain loans the fair value of collateral is updated as at the reporting date. Information on
valuation of collateral is based on when this estimate was made, if any.

For loans secured by multiple types of collateral, collateral that is most relevant for assessment is
disclosed. Guarantees and sureties received from individuals, such as shareholders of small and
medium-sized borrowers, are not considered for impairment assessment purposes. Accordingly,
such loans and unsecured portions of partially secured exposures are presented as loans without
collateral or other credit enhancement.

The recoverability of loans to corporate customers which are neither past due nor impaired is
primarily dependent on the creditworthiness of the borrowers rather than the value of collateral, and
the Group does not necessarily update the valuation of collateral as at each reporting date.

Factors leading to changes in judgements and estimates

During the year ended 31 December 2017 the Group experienced a deterioration in the credit quality
of the loan portfolio caused by decreasing debt servicing capacity of borrowers and a growing
number of corporate defaults. In addition to impairment losses caused by increase of non-
performing loans the Group recognised additional impairment losses as a result of the revision of
certain key assumptions relating to impairment estimates.

The revised assumptions were applied both on a loan-by-loan and portfolio basis and the revisions
to assumptions arose due to the following conditions:

- lengths of economic data available for analysis increased to give more insight into
behaviour of distressed borrowers (e.g. effectiveness of loan restructures, length of post
default collection period etc.);

- market value of collaterals at current economic factors tend to experience volatility as
timely realisation requires substantial price reduction; correspondingly, collateral valuation
provided in independent appraisal reports were considered by application of essential
adjustments on market indexes;

- assessment of financial models on impaired borrowers demonstrated significant uncertainty
on forecasted cash flows from operating activities that increases repayment risks of the
Group’s credit assets.

Loans to retail customers

Mortgage loans are secured by the underlying housing real estate. Loans for individual
entrepreneurship are secured by real estate and movable property. Auto loans are secured by the
underlying cars. Cash loans are collateralised by cash. Uncollateralised consumer loans are not
secured.
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Loans to customers, continued

Analysis of collateral, continued
Loans to retail customers, continued
Mortgage loans

Included in mortgage loans are loans with a net carrying amount of KZT 3,642,643 thousand
(31 December 2016: KZT 6,370,082 thousand), which are secured by collateral with a fair value of
less than the net carrying amount of the individual loans. The fair value of collateral for these loans
amounts to KZT 1,199,538 thousand (31 December 2016: KZT 1,940,024 thousand).

For mortgage loans with a net carrying amount of KZT 11,709,506 thousand (31 December 2016:
KZT 12,228,238 thousand) management believes that the fair value of collateral is at least equal to
the carrying amount of individual loans at the reporting date.

The Group updates the appraised values of collateral obtained at inception of the loan to the current
values considering the approximate changes in property values. The Group obtains specific
individual valuation of collateral for individual loans once a half-year in case there are indications
of impairment.

For mortgage loans with a net carrying amount of KZT 7,375,973 thousand (31 December 2016:
KZT 8,326,396 thousand) the fair value of collateral was estimated at inception of the loans and
was not adjusted for subsequent changes to the reporting date.

Car loans

Management estimates that the impairment allowance for secured car loans would have been higher
by KZT 2,212,000 thousand (31 December 2016: KZT 3,253,475 thousand) for car loans without
any collateral.

Loans for individual entrepreneurship

Included in loans for individual entrepreneurship are loans with a net carrying amount of
KZT 672,505 thousand (31 December 2016: KZT 739,160 thousand), which are secured by
collateral with a fair value of less than the net carrying amount of the individual loans. The fair
value of collateral for these loans amounts to KZT 268,083 thousand (31 December 2016:
KZT 358,679 thousand).

For loans for individual entrepreneurship with a net carrying amount of KZT 4,113,584 thousand
(31 December 2016: KZT 5,573,117 thousand) management believes that the fair value of
collateral is at least equal to the carrying amount of individual loans at the reporting date.

The Group updates the appraised values of collateral obtained at inception of the loan to the current
values considering the approximate changes in property values. The Group obtains specific
individual valuation of collateral for individual loans once a half-year in case there are indications
of impairment.

For loans for individual entrepreneurship with a net carrying amount of KZT 302,251 thousand
(31 December 2016: KZT 906,611 thousand) the fair value of collateral was estimated at inception
of the loans and was not adjusted for subsequent changes to the reporting date.
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16 Loans to customers, continued
(d) Industry and geographical analysis of the loan portfolio

Loans to customers were issued primarily to customers located within the Republic of Kazakhstan,
except for loans to customers issued by the Russian subsidiary bank, who operate in the following
economic sectors:

2017 2016

’000 KZT ’000 KZT
Loans to corporate customers
Wholesale trade 101,540,077 142,717,740
Construction 66,841,544 66,357,799
Manufacturing 43,522,980 24,129,117
Mining/metallurgy 36,451,324 36,099,701
Retail trade 23,062,488 31,752,363
Services 19,842,999 10,656,055
Real estate 19,207,283 1,749,449
Financial intermediary 18,842,714 1,408,200
Textile manufacturing 18,050,752 17,388,650
Agriculture, forestry and timber industry 18,032,145 46,955,141
Foods production 5,744,500 11,797,260
Electrical power generation and supply 1,676,173 109,004
Machinery manufacturing 1,659,437 1,571,523
Transport 990,119 32,726,327
Medical and social care 841,785 1,078,750
Research activities 450,851 4,471,500
Lease, rental and leasing 51,765 11,947,753
Publishing - 286,756
Entertainment - 31,567
Other 794,510 6,960,511
Loans to retail customers
Uncollateralised consumer loans 168,187,784 131,659,527
Car loans 117,283,692 131,546,588
Mortgage loans 18,067,432 20,918,100
Loans for individual entrepreneurship 6,033,500 8,389,867
Loans collateralised by cash - 8,917

687,175,854 742,718,165
Impairment allowance (72,737,864) (46,269,021)

614,437,990 696,449,144
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16 Loans to customers, continued

(e)

®

(g

Significant credit exposures

As at 31 December 2017 the Group has no borrowers or groups of connected borrowers, whose
loan balances exceed 10% of equity (31 December 2016: 2 borrowers). The gross value of these
loans as at 31 December 2017 is nil (31 December 2016: KZT 40,799,524 thousand).

Loan maturities

The maturity of the loan portfolio is presented in Note 30 (d), which shows the remaining period
from the reporting date to the contractual maturity of the loans.

Transfers of financial assets

During 2017, the Group sold to third parties a portfolio of impaired consumer loans with a carrying
value of KZT 667,124 thousand (2016: KZT 5,856,232 thousand) for KZT 667,124 thousand (2016:
5,856,232 thousand) under cession agreements.

In December 2013 and June 2014, the Group sold to another third party a portfolio of mortgage
loans with a carrying value of KZT 3,820,407 thousand for KZT 3,969,928 thousand and provided
a guarantee to the buyer that it will repurchase individual loans back or exchange them for other
individual loans if loans become delinquent for more than sixty days. The amount that will be
repurchased or exchanged is limited to 20% of transferred financial assets at the date of the sale.
The net gain recognised in the consolidated statement of profit or loss and other comprehensive
income at the date of transfer amounted to KZT 149,521 thousand. The Group has determined that
it has transferred some but not substantially all of the risks and rewards to the transferee, accordingly
the Group retains control and continues to recognise the loans to the extent of its continuing
involvement in that mortgage loans.

As at 31 December 2017 the Group’s continuing involvement with such transferred portfolio is
recorded in the consolidated statement of financial position in trade and other receivables (Note 22)
of KZT 1,824,637thousand (31 December 2016: KZT 2,179,719 thousand) with corresponding
liability on continuing involvement included in other liabilities of KZT 1,113,686 thousand
(31 December 2016: KZT 1,373,575 thousand) (Note 28) and the guarantee with the fair value of
KZT 169,186 thousand (31 December 2016: KZT 179,729 thousand) recognised in trade and other
payables. This asset includes also an interest strip receivable of KZT 1,129,888 thousand
(31 December 2016: KZT 1,255,539 thousand) which represents the right to withhold from the loan
buyer a portion of interest receivable on mortgage loan portfolio sold. The Group has a right to
receive 1.7% p.a. of the mortgage loan portfolio sold on a monthly basis.
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Insurance contract provisions and reinsurers’ share in insurance contract

provisions
Gross Reinsurance Net
2017 2017 2017
000 KZT ’000 KZT 000 KZT
Unearned premium provision 22,557,464 (2,110,990) 20,446,474
Provision for claims incurred but not reported 12,935,323 (875,464) 12,059,859
Provision for claims reported but not settled 69,208,612 (31,191,470) 38,017,142
104,701,399 (34,177,924) 70,523,475
Gross Reinsurance Net
2016 2016 2016
000 KZT 000 KZT 000 KZT
Unearned premium provision 17,216,229 (996,433) 16,219,796
Provision for claims incurred but not reported 10,075,373 (448,920) 9,626,453
Provision for claims reported but not settled 59,537,482 (31,419,810) 28,117,672
86,829,084 (32,865,163) 53,963,921
Analysis of movements in insurance contract provisions
2017 2016
000 KZT 000 KZT
Balance at 1 January 53,963,921 53,431,979
Premiums written 52,869,591 47,236,084
Premiums earned (47,528,356) (43,649,828)
Claims reported 29,634,664 32,673,745
Claims paid (16,042,431) (23,443,505)
New provisions established in the year 4,809,457 3,632,918
Change in loss adjustment expense provision (3,921,103) 425,763
Change in provisions for prior year claims (1,949,506) (4,440,472)
Change in reinsurers’ share (1,312,762) (11,902,763)
Balance at 31 December 70,523,475 53,963,921
Analysis of movements in unearned premium provision
2017 2016
000 KZT ’000 KZT
Balance at 1 January 16,219,796 12,204,424
Premiums written 52,869,591 47,236,084
Premiums earned (47,528,356) (43,649,828)
Change in reinsurers’ share (1,114,557) 429,116
Balance at 31 December 20,446,474 16,219,796
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Insurance contract provisions and reinsurers’ share in insurance contract
provisions, continued

Analysis of movements in provisions for claims incurred but not reported

2017 2016
’000 KZT 000 KZT
Balance at 1 January 9,626,453 10,213,022
New provisions established in the year 4,809,457 3,632,918
Change in provisions for prior year claims (1,949,506) (4,440,472)
Change in reinsurers’ share (426,545) 220,985
Balance at 31 December 12,059,859 9,626,453

Analysis of movements in provisions for claims reported but not settled

2017 2016
000 KZT 000 KZT
Balance at 1 January 28,117,672 31,014,533
Current year’ claims reported 26,556,298 14,607,106
Prior years’ claims paid 3,078,366 18,066,639
Change in loss adjustment expense provision (3,921,103) 425,763
Current year’ claims paid (6,890,936) (4,405,648)
Prior year’ claims reported (9,151,495) (19,037,857)
Change in reinsurers’ share 228,340 (12,552,864)
Balance at 31 December 38,017,142 28,117,672
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Insurance contract provisions and reinsurers’ share in insurance contract provisions, continued

Analysis of insurance contract provisions by main lines of business

Obligatory Voluntary
Air/Water/
2017 Employer’s Vehicle owner's Other Motor Other
’000 KZT liability liability obligatory Property Medical transport Accident voluntary Total
Unearned premium provision 1,475,042 2,982,204 161,403 10,243,071 1,100,671 2,799,720 2,162,571 1,632,782 22,557,464
Provision for claims incurred but not reported 2,974,518 321,886 15,474 8,750,304 148,776 67,082 441,813 215,470 12,935,323
Provision for claims reported but not settled 2,825,912 671,220 402 63,710,331 1,508 1,177,579 76,379 745,281 69,208,612
Gross insurance contract provisions 7,275,472 3,975,310 177,279 82,703,706 1,250,955 4,044,381 2,680,763 2,593,533 104,701,399
Reinsurers’ share in insurance contract
provisions - - - (33,547,084) - (49,629) - (581,211)  (34,177,924)
Net insurance contract provisions 7,275,472 3,975,310 177,279 49,156,622 1,250,955 3,994,752 2,680,763 2,012,322 70,523,475
Obligatory insurance Voluntary insurance
2016 Employer’s Vehicle owner's Other Air/Water Other
000 KZT liability liability obligatory Property Medical transport Accident voluntary Total
Unearned premium provision 1,260,643 1,301,546 103,276 7,435,455 1,186,401 2,511,543 1,196,637 2,220,728 17,216,229
Provision for claims incurred but not reported 3,105,402 98,785 10,834 6,070,662 165,675 92,890 273,230 257,895 10,075,373
Provision for claims reported but not settled 2,044,666 445,113 9,532 53,863,638 1,089 1,912,198 106,597 1,154,649 59,537,482
Gross insurance contract provisions 6,410,711 1,845,444 123,642 67,369,755 1,353,165 4,516,631 1,576,464 3,633,272 86,829,084
Reinsurers’ share in insurance contract
provisions - - - (32,488,663) - (42,769) - (333,731)  (32,865,163)
Net insurance contract provisions 6,410,711 1,845,444 123,642 34,881,092 1,353,165 4,473,862 1,576,464 3,299,541 53,963,921
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Insurance contract provisions and reinsurers’ share in insurance contract
provisions, continued

Key provision assumptions

The process used to determine the assumptions is intended to result in neutral estimates of the most
likely or expected outcome. The sources of data used as inputs for the assumptions are internal, using
detailed studies that are carried out annually. The assumptions are checked to ensure that they are
consistent with observable market prices or other published information. There is, however, a general
lack of publicly available information on the Kazakhstan insurance market that would be relevant to
identification of assumptions and sensitivities.

The nature of the business makes it difficult to predict with certainty the likely outcome of any
particular claim and the ultimate cost of notified claims. Each notified claim is assessed on a separate,
case by case basis with due regard to the claim circumstances, information available from loss
adjusters and historical evidence of the size of similar claims. Case estimates are reviewed regularly
and are updated as and when new information arises. The provisions are based on information
currently available. However, the ultimate liabilities may vary as a result of subsequent
developments. The impact of many of the items affecting the ultimate cost of the loss is difficult to
estimate. The provision estimation difficulties also differ by class of business due to differences in
the underlying insurance contract, claim complexity, the volume of claims and the individual severity
of claims, determining the occurrence date of a claim, and reporting lags.

Provisions for claims incurred but not reported (“IBNR”) are estimated using a range of chain ladder
statistical methods. Such methods extrapolate the development of paid and incurred claims for each
accident year based upon observed development of earlier years.

To the extent that these methods use historical claims development information they assume that the
historical claims development pattern will occur again in the future. There are reasons why this may
not be the case. Such reasons include economic, legal, political and social trends, change in mix of
business, random fluctuations, including the impact of large losses.

The assumptions that have the greatest effect on the measurement of general insurance contract
provisions are the expected loss ratios for the most recent accident months. The expected loss ratio
is the ratio of expected claims to earned premiums. When determining the total liability, the
projection of future cash flows includes the estimated values of parameters that can affect the amount
of an individual claim.

Management believes that due to the short-tailed nature of the majority of the Group’s business
except for employer’s liability and property insurance classes, the performance of the Group’s
portfolio is sensitive mainly to changes in expected loss ratios. The Group adjusts its insurance tariffs
on a regular basis, based on the latest developments in these variables so that any emerging trends
are taken into account.
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Financial instruments at fair value through profit or loss

2017 2016
000 KZT 000 KZT
ASSETS
Derivative financial instruments
Foreign currency contracts 87,013 122,282,220
87,013 122,282,220
LIABILITIES
Derivative financial instruments
Foreign currency contracts 19,334 10,091
19,334 10,091

No financial assets at fair value through profit or loss are past due as at 31 December 2017 and
31 December 2016.

Foreign currency contracts

The Group had the following derivative financial instruments as at 31 December 2017:

Weighted
average
contractual Amounts Amounts Fair value Fair value
Type of Notional exchange payable by receivable Asset, Liability,
instrument amount Maturity rates Group by Group 000 KZT 000 KZT
31 December 2017
KZT
USD 145,000 USD 145,000
Currency thousand 48,100,837 thousand
swap 3 January 2018  331.73 thousand 87,013 -
UsD 60,000 KZ1 USD 60,000
Currency thousand 19,956,838 thousand
swap 4 January 2018  332.61 thousand - 17,038
Currency  USD 6,000 RUB 345,975 USD 6,000
swap thousand 9 January 2018 57.66 thousand thousand - 2,296
87,013 19,334
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Financial instruments at fair value through profit or loss, continued
Foreign currency contracts, continued

The Group had the following derivative financial instruments as at 31 December 2016:

Weighted
average
contractual  Amounts Amounts Fair value Fair value
Type of Notional exchange  payable by receivable by Asset, Liability,
instrument  amount Maturity rates Group Group ’000 KZT ’000 KZT
31 December 2016
Foreign
currency July 2017 - KZT
swaps with USD 700,000 November 126,939,500 USD 700,000
the NBRK thousand 2017 181.34 thousand thousand 122,270,066 -
Currency USD 2,000 9 January RUB 121,400 USD 2,000
swap thousand 2017 60.70 thousand thousand 7,378 -
KZT
Currency  USD 30,000 5 January USD 30,000 10,002,950
swap thousand 2017 333.43 thousand thousand 4,250 -
KZT
Currency  USD 5,500 4 January USD 5,500 1,833,621
swap thousand 2017 333.39 thousand thousand 526 -
Currency EUR 13,000 9 January EUR 13,000 USD 13,719
swap thousand 2017 1.06 thousand thousand - 9,174
KZT
Currency  USD 25,000 4 January USD 25,000 8,331,333
swap thousand 2017 333.25 thousand thousand - 917
122,282,220 10,091

At 31 December 2016, the derivative financial instruments include currency swap agreements signed
in 2014 with the NBRK, under which the Group should deliver KZT 126,939,500 thousand in 2017
in exchange for USD 700,000,000. The Group has prepaid a premium of KZT 7,105,110 thousand,
which equates to 3% p.a. in tenge at inception. As at 31 December 2016, the fair value of the swaps
amounted to KZT 122,270,066 thousand.

Net loss on swaps with NBRK on financial instruments at fair value through profit or loss includes
KZT 16,707,566 thousand (2016: net loss on financial instruments at fair value through profit or loss
of KZT 4,718,132 thousand).

Approach to derivative transactions

The Group enters into swap agreements and other types of over-the-counter transactions with broker-
dealers or other financial institutions. A swap involves the exchange by the Group with another party
of their respective commitments to pay or receive cash flows, e.g. an exchange of floating rate
payments for fixed-rate payments.
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Financial instruments at fair value through profit or loss, continued

Swap agreements and similar transactions can be individually negotiated and structured to include
exposure to a variety of different types of investments or market factors. Depending on their
structures, swap agreements may increase or decrease the Group’s exposure to long or short-term
interest rates, foreign currency values, corporate borrowing rates, or other factors such as security
prices or inflation rates. The value of the swap positions increases or decreases depending on the
changes in value of the underlying rates or currency values. Depending on how they are used, swap
agreements may increase or decrease the overall volatility of the Group’s investments.

Approach to derivative transactions, continued

The Group’s ability to meet its objectives in entering into such transactions will depend on the ability
of the financial institution with which it enters into the transaction to meet their obligations to the
Group. If the counterparty’s creditworthiness declines, the value of the agreement would be likely to
decline, potentially resulting in losses. If a default occurs by the other party to such transaction, the
Group will have contractual remedies pursuant to the agreements related to the transaction, which
may be limited by applicable law in the case of the counterparty’s insolvency.

Available-for-sale financial assets

2017 2016
’000 KZT ’000 KZT

Held by the Group
Debt instruments
- Government and municipal bonds

Treasury notes of the Ministry of Finance of the Republic of

Kazakhstan 15 2,185,926

NBRK discount notes 49,400,326 165,232
- Corporate bonds

Corporate bonds of Kazakhstan companies 1,058,335 1,286,127
- Financial institution bonds

Bonds of local banks 58,812 246,471

Bonds of local financial institutions, other than banks 56,496 28,655
Total gross debt instruments 50,573,984 3,912,411
Impairment allowance (15,946) (16,088)
Net debt instruments 50,558,038 3,896,323
Equity instruments
Corporate shares 6,445,306 61,015
Securities of issuers - non-residents of the Republic of 42,429 -
Total net equity instruments 6,487,735 61,015

57,045,773 3.957.338
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Available-for-sale financial assets, continued

The following table presents information on the credit quality of debt financial instruments classified
as available-for-sale financial assets:

2017 2016
’000 KZT 000 KZT

Rated from BBB- to BBB+ 50,380,143 3,341,878
Rated from BB- to BB+ 62,975 2,414
Rated from B- to B+ 60,509 244,031
Rated from CCC- to CCC+ - 4,102
Not rated 54,411 303,898

50,558,038 3,896,323

The credit ratings are presented by reference to the credit ratings of Fitch’s credit ratings agency or
analogues of similar international agencies.

Available-for-sale investments stated at cost comprise unquoted equity securities with a carrying
value of KZT 17,666 thousand (31 December 2016: KZT 36,845 thousand). There is no market for
these investments and there have not been any recent transactions that provide evidence of fair value.
In addition, discounted cash flow techniques yield a wide range of fair values due to the uncertainty
of the future cash flows in these industries.

As at 31 December 2017 and 2016 treasury bonds are neither past due, nor impaired.
Analysis of movements in the impairment allowance

Movements in the impairment allowance on available-for-sale financial assets for the year ended
31 December are as follows:

2017 2016
’000 KZT ’000 KZT
Balance at the beginning of the year 16,088 16,050
Net (reversal)/charge (Note 10) (142) 38
Balance at the end of the year 15,946 16,088

As at 31 December 2017 the Group’s allowance for impairment of Kazakhstan Kagazy’s bonds was
equal to 100% or KZT 15,946 thousand (in 2016: 100% or KZT 16,088 thousand).
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Held-to-maturity investments

2017 2016

’000 KZT ’000 KZT
Neither past due nor_impaired
Held by the Group
Government bonds
Treasury notes of the Ministry of Finance of the Republic of
Kazakhstan 56,718,211 69,073,104
NBRK discount notes 71,946,327 -
Foreign government Eurobonds
- rated from A to AA 9,244,009 8,310,882
- rated from BBB- to BBB+ - 1,531,686
- rated from BB- to BB+ 1,463,747 -
Russian Government Federal bonds - 274,167
Total government bonds 139,372,294 79,189,839
Corporate bonds and bonds of Kazakhstan banks and
international financial organisations
- rated from A- to AAA 14,948,723 17,953,935
- rated from BBB- to BBB+ 26,882,378 21,392,023
- rated from BB- to BB+ 20,818,164 20,928,586
- rated from B- to B+ 12,274,137 14,725,732
- not rated - 60,457
Total corporate bonds and bonds of international financial
organisations 74,923,402 75,060,733
Pledged under sale and repurchase agreements
Government bonds
Treasury notes of the Ministry of Finance of the Republic of
Kazakhstan 12,633,978 -
NBRK discount notes 31,083,234 -
Russian Government Federal bonds 295,332 -

44,012,544 -

Overdue or impaired bonds
- not rated 213,290 207,041
Total overdue or impaired bonds 213,290 207,041
Impairment allowance (200,000) (70,000)
Total net overdue or impaired bonds 13,290 137,041

258,321,530 154,387,613

The credit ratings are presented by reference to the credit ratings of Fitch’s credit ratings agency or

analogues of similar international agencies.

As at 31 December 2017 the Group has financial instruments of two issuers (2016: one), whose
balance exceeds 10% of equity. The total gross value of these balances as at 31 December 2017 is

KZT 159,747,772 thousand (31 December 2016: KZT 69,073,104 thousand).

Analysis of movements in the impairment allowance

Movements in the impairment allowance on held-to-maturity investments for the year ended

31 December are as follows:

2017 2016
’000 KZT ’000 KZT
Balance at the beginning of the year 70,000 70,000
Net charge
(Note 10) 136,046 -
Write-offs (6,046) -
Balance at the end of the year 200,000 70,000
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Insurance and reinsurance receivables

2017 2016
000 KZT 000 KZT
Amounts due from policy holders 1,585,942 1,011,090
Amounts due from reinsurers 6,601,017 4,807,313
8,186,959 5,818,403
Impairment allowance (206,812) (83,595)
7,980,147 5,734,808

As at 31 December 2017 and 31 December 2016 the Group had no policyholders, whose amounts
due exceeded 10% of equity.

Movements in the impairment allowance on insurance and reinsurance receivables for the years
ended 31 December are as follows:

2017 2016
’000 KZT ’000 KZT
Balance at the beginning of the year 83,595 33,594
Net charge
(Note 10) 129,495 53,059
Write-offs (6,278) (3,058)
Balance at the end of the year 206,812 83,595

Credit quality of insurance and reinsurance receivables

The following table provides information on the credit quality of insurance and reinsurance
receivables:

Gross receivables

2017 2016

’000 KZT ’000 KZT
Amounts due from policyholders and reinsurers
Amounts due from policyholders
Not past due date 949,111 293,126
Overdue or impaired:
- overdue less than 90 days 338,355 333,156
- overdue more than 90 days and less than 1 year 108,972 324,847
- overdue more than 1 year 189,504 59,961
Total overdue or impaired receivables due from policyholders 636,831 717,964
Total amounts due from policyholders 1,585,942 1,011,090
Amounts due from reinsurers
Not past due date 5,880,407 4,562,213
Overdue or impaired:
- overdue less than 90 days 609,294 195,245
- overdue more than 90 days and less than 1 year 94,008 26,221
- overdue more than 1 year 17,308 23,634
Total overdue or impaired receivables due from reinsurers 720,610 245,100
Total amounts due from reinsurers 6,601,017 4,807,313
Total amounts due from policyholders and reinsurers 8,186,959 5,818,403

Insurance and reinsurance receivables overdue for the period of 90-179 days are not impaired as
extended credit terms are allowed by the Group’s business practices.
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22 Trade and other receivables

2017 2016
000 KZT 000 KZT

Debtors on loan operations 7,109,542 8,833,361
Asset from continuing involvement in transferred assets(Note 16

(2) 1,824,637 2,179,719
Insurance acquisition costs 1,352,688 1,133,972
Plastic cards settlements 916,771 4,166,065
Accrued commission income 579,860 389,487
Other 2,931,434 1,734,723
Impairment allowance (7,886,095) (1,878,289)
Total trade and other financial receivables 6,828,837 16,559,038
Prepayments 1,496,621 1,877,727
Inventories, materials, consumables 772,624 595,528
Taxes prepaid other than on income tax 447,943 681,046
Advances for capital expenditures 169,256 180,392
Other 43,439 14,379
Impairment allowance (11,996) (9,633)
Total trade and other non-financial receivables 2,917,887 3,339,439
Total trade and other receivables 9,746,724 19,898,477

Debtors on loan operations primarily comprise amounts receivable on assignment of claims on loans
issued of KZT 6,296,505 thousand (31 December 2016: KZT 7,904,079 thousand). As at
31 December 2017 the Group recognised provision on these rights of claims in full.

Asset from continuing involvement in transferred assets in the amount of KZT 1,824,637 thousand
(31 December 2016: KZT 2,179,719 thousand) arose as a result of loans sale to mortgage company
in June 2014 and December 2013.

Credit quality of trade receivables

As at 31 December 2017, included in trade and other receivables are overdue receivables of
KZT 149,352 thousand (31 December 2016: KZT 158,935 thousand), of which KZT 28,890 thousand
(31 December 2016: KZT 31,149 thousand) are overdue for more than 90 days but less than one year
and KZT 96,570 thousand are overdue for more than one year (31 December 2016: KZT 24,746
thousand).

Movement in the impairment allowance in respect of trade and other financial receivables for the
year ended 31 December is as follows:

‘000 KZT 2017 2016
Balance at beginning of the year 1,887,922 672,364
Net charge (Note 10) 8,796,313 1,237,470
Write-offs (2,828,187) (17,328)
Effect of foreign currency translation 42,043 (4,584)
Balance at end of year 7,898,091 1,887,922

The allowance accounts in respect of trade and other receivables are used to record impairment losses
unless the Group is satisfied that no recovery of the amount owing is possible; at that point the
amounts considered irrecoverable are written off against the financial asset directly. At 31 December
2017 and 31 December 2016 the Group has no collective impairment on its trade and other financial
receivables.
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Property, equipment and intangible assets

000 KZT

Cost

At 1 January 2017
Additions

Disposals

Effect of foreign currency translation
At 31 December 2017
Depreciation and amortisation

At 1 January 2017

Depreciation and amortisation charge

Disposals

Effect of foreign currency
translation

At 31 December 2017
Carrying amount
At 31 December 2017

Eurasian Financial Company JSC

Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Computer Other
Land and  and banking Construction intangible

buildings equipment Vehicles in progress Other Goodwill Trademark assets Total
13,407,252 15,420,442 1,016,362 1,596,789 1,209,154 243,480 1,075,716 13,248,117 47,217,312
2,704,013 509,200 95,752 1,399,032 398,476 - - 1,274,654 6,381,127
(241,167) (1,012,595) (63,370) (2,465,778) (26,335) - - (108,604) (3,917,849)
- 8,210 764 - 1,106 - - 13,427 23,507
15,870,098 14,925,257 1,049,508 530,043 1,582,401 243,480 1,075,716 14,427,594 49,704,097
(2,296,242) (9,688,814) (626,342) - (563,064) - (558,805) (5,622,965)  (19,356,232)
(316,437) (1,825,802) (141,679) - (144,127) - (103,411) (2,180,962) (4,712,418)
165,567 1,003,451 50,926 - 25,065 - - 236 1,245,245
- (4,806) (697) - (632) - - (8,416) (14,551)
(2,447,112) (10,515,971) (717,792) - (682,758) - (662,216) (7,812,107)  (22,837,956)
13,422,986 4,409,286 331,716 530,043 899,643 243,480 413,500 6,615,487 26,866,141
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Property, equipment and intangible assets, continued

’000 KZT

Cost

At 1 January 2016
Additions

Disposals

Effect of foreign currency translation
At 31 December 2016

Depreciation and amortisation

At 1 January 2016

Depreciation and amortisation charge

Disposals

Effect of foreign currency
translation

At 31 December 2016
Carrying amount

At 31 December 2016

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Computer Other
Land and  and banking Construction intangible

buildings equipment Vehicles in progress Other Goodwill Trademark assets Total
13,107,775 14,554,795 1,051,601 586,544 1,165,817 243,480 1,075,716 10,744,065 42,529,793
382,531 1,117,679 17,070 1,466,684 140,670 - - 2,513,850 5,638,484
(83,054) (269,233) (54,152) (456,439) (99,949) - - (35,670) (998,497)
- 17,201 1,843 - 2,616 - - 25,872 47,532
13,407,252 15,420,442 1,016,362 1,596,789 1,209,154 243,480 1,075,716 13,248,117 47,217,312
(2,029,462)  (7,953,220) (517,996) - (469,317) - (455,396) (3,979,926) (15,405,317)
(298,446) (1,989,4006) (144,582) - (118,963) - (103,409) (1,662,489)  (4,317,295)
31,666 261,474 37,449 - 25,990 - - 35,669 392,248
- (7,662) (1,213) - (774) - - (16,219) (25,868)
(2,296,242) (9,688,814) (626,342) - (563,064) - (558,805) (5,622,965) (19,356,232)
11,111,010 5,731,628 390,020 1,596,789 646,090 243,480 516,911 7,625,152 27,861,080

There are no capitalised borrowing costs related to the acquisition or construction of property and equipment during 2017 (2016: nil).
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Deposits and balances from banks

2017 2016
000 KZT 000 KZT
Term deposits 33,233 3,929,099
Vostro accounts 115,605 2,763,377
148,838 6,692,476

Concentration of deposits and balances from banks

As at 31 December 2017 and 31 December 2016 the Group has no banks, whose balances exceed
10% of equity.

Amounts payable under repurchase agreements

As at 31 December 2017 the amounts payable under repurchase agreements is KZT 43,744,906
thousand (31 December 2016: KZT 5,208,519 thousand). The fair value of assets transferred as
collateral under repurchase agreements is KZT 42,385,806 thousand (31 December 2016:
KZT 5,232,532 thousand (without initial recognition)).

As at 31 December 2017, the Group has pledged securities as collateral under repurchase agreements
(31 December 2016: none) (Note 20).

Current accounts and deposits from customers

2017 2016
’000 KZT ’000 KZT

Current accounts and demand deposits
- Retail 31,397,609 27,340,273
- Corporate 105,083,708 74,626,332
Term deposits
- Retail 335,241,891 278,940,982
- Corporate 218,722,920 288,116,614

690,446,128 669,024,201

As at 31 December 2017, the Group maintains customer deposit balances of KZT 4,861,748 thousand
(31 December 2016: KZT 3,701,598 thousand) that serve as collateral for loans and unrecognised
credit instruments granted by the Group.

As at 31 December 2017, the Group has 4 customers (31 December 2016: 2 customers), whose
balances exceed 10% of equity. These balances as at 31 December 2017 are KZT 144,042,206
thousand (2016: KZT 80,371,041 thousand).

In 2017, the Group changed its judgement used for classification of prepayments for loans, which
resulted in reclassification of prepayments for loans out of “other liabilities” to
“current accounts and deposits from customers®.

As at 31 December 2017, the Group‘s current accounts and demand deposits from retail customers
of KZT 5,011,528 thousand (31 December 2016: KZT 5,323,805 thousand) are prepayments for
loans. Prepayments for loans comprise payments made by retail borrowers ahead of schedule. These
payments are settled against the loan balance at the date the instalments fall due.
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27 Other borrowed funds

This note provides information about the contractual terms of the Group’s loans and borrowings,
which are measured at amortised cost. For more information about the Group’s exposure to interest

rate and foreign currency risk, see Note 30.

2017 2016
000 KZT 000 KZT

Debt securities issued 9,296,853 120,364,572
Subordinated debt securities issued 67,928,484 23,725,144
Loans from state financial institutions other than banks 33,273,201 49,971,447
Loans from the Ministry of Finance of the Republic of
Kazakhstan 1,043,318 1,213,942
Loans from banks 3,678,262 3,952,765

115,220,118 199,227,870

As at 31 December 2017 the terms and conditions of the borrowed funds outstanding are as follows:

Nominal Carrying
interest amount
Currency rate Maturity date ’000 KZT

Debt securities issued KZT Inflation +1.00% 2023 7,806,845
Debt securities issued KZT Inflation +1.00% 2019 1,490,008
Subordinated debt securities issued KZT 4.00% 2032 43,960,483
Subordinated debt securities issued KZT Inflation +1.00% 2023 11,962,708
Subordinated debt securities issued KZT 8.00% 2019 9,884,579
Subordinated debt securities issued KZT 9.00% 2024 2,120,714
Damu Entrepreneurship Development
Fund JSC KZT 1.00-8.50% 2018-2035 15,593,134
Development Bank of
Kazakhstan JSC KZT 1.00-2.00% 2034-2035 10,165,414
KazAgro National Management
Holding JSC KZT 3.00% 2020-2021 7,474,597
Loans from foreign banks USD 5.58-5.81% 2018 3,678,262
Loans from the Ministry of Finance of NBRK refinancing
the Republic of Kazakhstan KZT rate 2023 609,059
Loans from the Ministry of Finance of
the Republic of Kazakhstan USD Libor +1.00% 2023 434,259
Agrarian Credit Corporation
JSC KZT 10.00% 2019 40,056

115,220,118

During 2017, the Group redeemed and paid off debt securities issued at nominal value of

KZT 110,453,350 thousand.

72



27

Eurasian Financial Company JSC

Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Other borrowed funds, continued

As at 31 December 2016, the terms and conditions of the borrowed funds outstanding are as follows:

Nominal Carrying
interest amount
Currency rate Maturity date ’000 KZT

Debt securities issued USD 7.50% 2017 111,035,547
Debt securities issued KZT Inflation +1.00% 2019-2023 9,329,025
Subordinated debt securities issued KZT Inflation +1.00% 2023 11,818,894
Subordinated debt securities issued KZT 8.00% 2019 9,834,058
Subordinated debt securities issued KZT 9.00% 2024 2,072,192
Development Bank of
Kazakhstan JSC KZT 1.00-8.75 % 2017-2035 22,151,719
Damu Entrepreneurship
Development Fund JSC KZT 1.10-8.50% 2017-2035 16,713,772
KazAgro National Management
Holding JSC KZT 3.00% 2020-2021 10,095,956
Loans from foreign banks USD 4.96-5.37% 2017 3,952,765
Agrarian Credit Corporation
IN(® KZT 10.00% 2019 1,010,000
Loans from the Ministry of Finance of NBRK refinancing
the Republic of Kazakhstan KZT rate 2024-2026 706,238
Loans from the Ministry of Finance of
the Republic of Kazakhstan USD Libor +1.00% 2024-2025 507,704

199,227,870

As at 31 December 2016 subordinated debt securities issued comprise unsecured obligations of the
Group. In case of bankruptcy, the repayment of the subordinated debt securities would be made after
repayment in full of all other liabilities of the Group.

Embedded derivatives represented by inflation-indexed coupon payments are considered to be
closely related to the host debt instruments as the inflation index is commonly used for this purpose
in the KZT economic environment and it is not leveraged and accordingly has not been separated
from the underlying data.

Participation in the Programme of Strengthening Financial Stability of the Banking Sector

By Resolution of the NBRK No.191 dated 10 October 2017, the Bank was approved to participate
in the Programme of Strengthening Financial Stability of the Banking Sector in the Republic of
Kazakhstan (the “Programme”).

According to the terms of the Programme, the Bank received cash funds from the NBRK’s subsidiary,
Joint Stock Company “Kazakhstan Sustainability Fund”, by virtue of issue of the Bank’s registered
coupon subordinated bonds (“Bonds”) convertible to the Bank’s ordinary shares according to the
terms of the Bond Issue Prospectus.

The Bank is subject to restrictions (covenants) in its activities valid for 5 years from the Bonds’ issue
date, breach of any of each will result in exercising by the Bonds’ holders of their right of Bonds
being converted to the Bank’s ordinary shares:

- The Bank undertakes to comply with capital adequacy ratios set by the authorised body for the
second-tier banks of the Republic of Kazakhstan;
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Other borrowed funds, continued

Participation in the Programme of Strengthening Financial Stability of the Banking Sector,
continued

- The Bank undertakes not to commit action intended to withdraw the Bank’s assets; at that, summary
of activities to be considered the withdrawal of assets is set out in the Bond Issue Prospectus.

As part of its participation in the Programme, on 18 October 2017 the Bank placed the Bonds at JSC
“Kazakhstan Stock Exchange” for the amount of KZT 150,000,000 thousand; Bonds bear a coupon
rate 0of 4.00 % p.a. and mature in 15 years. The result of discounting Bonds using market interest rate
of 18.00%, which was recognised within income in consolidated statement of profit and loss upon
Bonds initial recognition, amounted to KZT 106,961,607 thousand.

Participation in the Programme on Financial Recovery of Companies Operating in the
Agriculture Industry, Large Corporates and Small and Medium Enterprises

Borrowed funds from KazAgro National Management Holding JSC (“KazAgro”) were received in
accordance with the rules of its programme on financial recovery of companies operating in the
agriculture industry. Borrowed funds from Agrarian Credit Corporation JSC (“ACC JSC”) were
received under lending programme to the agriculture industry entities. Borrowed funds from DAMU
and DBK were received in accordance with the Government programme (“the Programme”) to
finance large corporates, small and medium enterprises (“SME”) operating in certain industries.

According to the loan agreements between KazAgro and the Group, the Group is responsible to
extend loans to companies operating in the agriculture industry to support their financial recovery.
According to the loan agreements between ACC JSC and the Group, the Group is responsible to
extend loans to companies operating in the agriculture industry.

According to DAMU and DBK loan agreements, the Group is responsible to extend loans to large
corporates and SME borrowers, eligible to participate in the Programme, with maximum maturity up
to 10 years at 6.00% interest rate per annum. Management of the Group believes that due to their
specific nature, the loans from KazAgro, ACC JSC, DAMU and DBK represent a separate segment
of borrowings from state companies to support companies operating in certain industries. As a result,
the loans from KazAgro, ACC JSC, DAMU and DBK are regarded as having been received on an
“arm’s length” basis and, as such, the amount received under the loans represents the fair value of the
loans on initial recognition.

Reconciliation of movements of liabilities to cash flows arising from financing activities

’000 KZT Other borrowed funds
Balance at 1 January 2017 199,227,870
Changes from financing activities cash flows

Proceeds from other borrowed funds 154,021,769
Repayment of other borrowed funds (133,330,052)
Total changes from financing activities cash flows 20,691,717
Effect of movement in exchange rates (88,005)
Gain from recognition of discount on subordinated debt securities issued (106,961,607)
Other changes

Interest expense 14,602,659
Interest paid (12,252,516)
Balance at 31 December 2017 115,220,118

74



Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

28 Trade and other payables

29
(@

(b)

2017 2016
’000 KZT 000 KZT
Payables to borrowers on lending operations 1,919,673 1,896,593
Liability from continuing involvement (Note 16 (f)) 1,113,686 1,373,575
Prepayments for loans 915,295 838,595
Consulting services fee payable 685,400 -
Borrowers’ subsidies payable 610,807 -
Trade payables 395,442 491,535
Payment cards settlement 51,341 3,681,874
Capital expenditures payables - 35,323
Payables to insurance company - 27,428
Other payables 1,738,433 1,325,013
Total financials payables 7,430,077 9,669,936
Payable to employees 2,410,617 1,930,702
Deferred income 982,353 524,986
Vacation reserve 449,777 273,570
Taxes payable other than income tax 425,008 767,225
Other payables 133,311 324,582
Total non-financial payables 4,401,066 3,821,065
Total trade and other payables 11,831,143 13,491,001

Share capital
Issued capital and share premium

As at 31 December 2017 the authorised share capital comprises 2,000,000 ordinary shares
(31 December 2016: 900,000 ordinary shares). Issued and outstanding share capital as at
31 December 2017 comprised 937,163 ordinary shares (31 December 2016: 854,972 ordinary
shares).

During 2017, 82,191 ordinary shares were issued and paid - KZT 73,006 per share (2016:
205,803 ordinary shares were issued and paid - KZT 73,006 per share).

As at 31 December 2017, charter capital of the Company amounted to KZT 43,325,560 thousand
(31 December 2016: KZT 37,325,059 thousand). In 2017, the Company received one cash
contribution of KZT 6,000,501 thousand to the Company’s share capital (2016: one cash contribution
of KZT 15,025,017 thousand).

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are
entitled to one vote per share at annual and general meetings of the Group.

Dividends

Dividends payable are restricted to the maximum of retained earnings and net income for the year of
the Group, which are determined according to legislation of the Republic of Kazakhstan.

During the year ended 31 December 2017, the Group has declared and paid dividends of
KZT 15,172,032 thousand or KZT 17,195 per share (31 December 2016: KZT 6,385,009 thousand
or KZT 8,428 per share).
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Share capital, continued
Dividends, continued

In 2017 the Group’s subsidiary declared and paid dividends of KZT 820,894 thousand or KZT 179.19
per share (2016: KZT 1,932,725 thousand or KZT 683.65 per share) to non-controlling interest
owners. The shareholders did not reinvest declared dividends as a contribution to share capital (2016:
KZT 1,754,006 thousand was reinvested as a contribution to share capital by non-controlling interest
owners.

Reserves for general banking and insurance risks

Until 2013, in accordance with amendments to Resolution No.196 “On establishment of minimum
limit on reserve capital of second-tier banks” issued by the Agency of the Republic of Kazakhstan
on the Regulation and Supervision of Financial Markets and Financial Organisations (the “ASFM”)
introduced on 31 January 2011 (that became invalid in 2013), Eurasian Bank JSC had to establish
reserve capital by transferring an amount from retained earnings to a non-distributable reserve.

During the years ended 31 December 2017 and 2016, no transfers to general reserve were made by
the Bank to cover general banking risks.

In accordance with the amendments to Resolution No. 358 “On approval of the Instruction of
normative coefficients and methods of calculation of prudential norms for the second tier banks”
issued on 25 December 2013 the statutory reserve capital is non-distributable.

In accordance with Regulation No.76 of the Committee for the Control and Supervision of the
Financial Market and Financial Organisations (the “CSFM”) dated 6 May 2014 on “Creating and
maintaining insurance reserves” effective 16 May 2014, Insurance Company Eurasia JSC shall create
a stabilisation reserve for insurance products that demonstrate loss rates exceeding the average loss
rate for three preceding years.

Transfer from the retained earnings to reserve for insurance risks in the amount of KZT 2,351,486
thousand was made for the year ended 31 December 2017 (2016: KZT 1,246,186 thousand from
reserve for insurance risks to the retained earnings).

The statutory reserve capital is non-distributable.
Dynamic reserve

In accordance with Resolution of the National Bank of the Republic of Kazakhstan No.137 dated
27 May 2013 “On Approval of Rules on Forming Dynamic Reserves by Second-Tier Banks and
Establishment of Minimum Size of Dynamic Reserves and Expected Loss”, the Bank has established
a dynamic reserve calculated using a formula determined in the Resolution. In accordance with the
Resolution, dynamic reserve cannot be less than zero and shall be calculated as the difference
between expected losses and actual charge on deductible for tax purposes impairment losses
recognised during the reporting quarter in accordance with IFRS net of income from recovery of
provisions. Expected losses are estimated based on the increase of loans to customers during the
reporting quarter multiplied by certain coefficients. The Resolution has been effective from 1 January
2013.

As at 31 December 2017 the non-distributable dynamic reserve of the Group is KZT 7,594,546
thousand (31 December 2016: KZT 7,594,546 thousand). In 2018, the dynamic reserve was cancelled
by the Bank in accordance with the law of the Republic of Kazakhstan No.122-VI dated 25 December
2017.
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Share capital, continued
Treasury shares

At 31 December 2017 and 31 December 2016 the Company held 54,306 own shares. The treasury
shares were provided by the sharcholders as a consideration upon the sale of non-financial
subsidiaries in September 2009.

During the year ended 31 December 2017, no treasury shares were placed (during 2016: nil).

Risk management
Risk management policies and procedures

Management of risk is fundamental to the Group’s business and forms an essential element of the
Group’s operations. The major risks faced by the Group are those related to market risk, credit risk
and liquidity risk.

The risk management policies aim to identify, analyse and manage the risks faced by the Group, to
set appropriate risk limits and controls, and to continuously monitor risk levels and adherence to
limits. Risk management policies and procedures are reviewed regularly to reflect changes in market
conditions, products and services offered and emerging best practice.

The Board of Directors has overall responsibility for the oversight of the risk management
framework, overseeing the management of key risks and reviewing its risk management policies and
procedures as well as approving significantly large exposures.

The Management Board at subsidiaries’ level is responsible for monitoring and implementation of
risk mitigation measures and making sure that the Group operates within established risk parameters.
The subsidiaries’ Heads of Risk Departments are responsible for the overall risk management and
compliance functions, ensuring the implementation of common principles and methods for
identifying, measuring, managing and reporting both financial and non-financial risks. They report
directly to the Chairmen of the subsidiaries and indirectly, through the Risk and Internal Controls
Committee to the Board of Directors.

Credit, market and liquidity risks both at the portfolio and transactional levels are managed and
controlled through a system of Credit Committees, Market Risk and Liquidity Management
Committee (MRLMC). In order to facilitate efficient and effective decision-making, the Group
established a hierarchy of credit committees depending on the type and amount of the exposure.

Both external and internal risk factors are identified and managed throughout the Group. Particular
attention is given to identifying the full range of risk factors and determination of the level of
assurance over the current risk mitigation procedures. Apart from the standard credit and market risk
analysis, Risk Management Block monitors financial and non-financial risks by holding regular
meetings with operational units in order to obtain expert judgments in their respective areas of
expertise.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises currency risk, interest rate risk and other
price risks. Market risk arises from open positions in interest rate, currency and equity financial
instruments, which are exposed to general and specific market movements and changes in the level
of volatility of market prices.

The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, whilst optimising the return on risk.

MRLMC headed by the member of the Group’s Management Board shall be responsible for
management of the market risk and liquidity. MRLMC performs review of the market risk limits
based on recommendations of the Risk Management Block and submits thereof to the Management
Board and Board of Directors for approval.
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Risk management, continued
Market risk, continued

The Group manages its market risk by setting open position limits in relation to financial instruments,
interest rate maturity and currency positions and stop-loss limits. These are monitored on a regular
basis and reviewed and approved by the Management Board and Board of Directors.

In addition, the Group uses a wide range of stress tests to model the financial impact of a variety of
exceptional market scenarios on individual trading portfolios and the Group’s overall position. Stress
tests provide an indication of the potential size of losses that could arise in extreme conditions. The
stress tests carried out by the Group include risk factor stress testing, where stress movements are
applied to each risk category and ad hoc stress testing, which includes applying possible stress events
to specific positions.

The management of the interest rate risk by monitoring the interest rate gap, is supplemented by
monitoring the sensitivity of the Group’s net interest margin to various standard and non-standard
interest rate scenarios.

The Group also utilises Value-at-Risk (VAR) methodology to monitor market risk of its trading
positions.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Group is exposed to the effects of
fluctuations in the prevailing levels of market interest rates on its consolidated financial position and
cash flows. Interest margins may increase as a result of such changes but may also reduce or create
losses in the event that unexpected movements occur.
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Market risk, continued
Interest rate risk, continued

Interest rate gap analysis

Eurasian Financial Company JSC

Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Interest rate risk is managed principally through monitoring interest rate gaps. A summary of the interest gap position for major financial instruments is as follows:

000 KZT

31 December 2017

ASSETS

Cash and cash equivalents

Loans and advances to banks

Loans to customers

Financial instruments at fair value through profit or
loss

Available-for-sale financial assets
Held-to-maturity investments

LIABILITIES

Financial instruments at fair value through profit or
loss

Deposits and balances from banks

Amounts payable under repurchase agreements
Current accounts and deposits from customers

Other borrowed funds

Less than 3 More than 5 Non-interest Carrying
months 3-6 months 6-12 months 1-5 years years bearing amount
36,770,784 - - - - 117,693,025 154,463,809

31,593 150,389 9,948,624 - - 5,269,331 15,399,937
132,486,837 63,293,098 120,512,890 281,065,983 16,409,415 669,767 614,437,990
87,013 - - - - - 87,013
17,833 5,969 49,460,468 1,019,356 - 6,542,147 57,045,773
1,510,202 3,701,964 121,943,906 47,124,391 84,041,067 - 258,321,530
170,904,262 67,151,420 301,865,888 329,209,730 100,450,482 130,174,270 1,099,756,052
19,334 - - - - - 19,334

- - - - - 148,838 148,838
43,744,906 - - - - - 43,744,906
175,828,428 73,608,674 154,830,461 134,487,848 61,603,765 90,086,952 690,446,128
7,253,860 1,769,711 23,283,413 20,292,443 62,620,691 - 115,220,118
226,846,528 75,378,385 178,113,874 154,780,291 124,224,456 90,235,790 849,579,324
(55,942,266) (8,226,965) 123,752,014 174,429,439 (23,773,974) 39,938,480 250,176,728
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30 Risk management, continued
(b) Market risk, continued
(i)  Interest rate risk, continued

Interest rate gap analysis, continued

Less than 3 More than 5 Non-interest Carrying
’000 KZT months 3-6 months 6-12 months 1-5 years years bearing amount
31 December 2016
ASSETS
Cash and cash equivalents 49,350,953 - - - - 60,328,031 109,678,984
Loans and advances to banks 129,702 5,206,062 5,024,609 - - 3,895,124 14,255,497
Loans to customers 126,038,274 60,541,179 178,635,427 304,881,233 25,827,638 525,393 696,449,144
Financial instruments at fair value through profit or
loss 12,154 - 122,270,066 - - - 122,282,220
Available-for-sale financial assets 222,870 19,022 1,988,487 1,497,268 168,676 61,015 3,957,338
Held-to-maturity investments 2,217,964 6,762,843 2,906,696 58,792,500 83,707,610 - 154,387,613
177,971,917 72,529,106 310,825,285 365,171,001 109,703,924 64,809,563 1,101,010,796
LIABILITIES
Financial instruments at fair value through profit or
loss 10,091 - - - - - 10,091
Deposits and balances from banks - - - - - 6,692,476 6,692,476
Amounts payable under repurchase agreements 5,208,519 - - - - - 5,208,519
Current accounts and deposits from customers 127,540,063 50,050,182 154,698,839 125,320,064 64,843,349 146,571,704 669,024,201
Other borrowed funds 3,839,335 3,294,022 145,515,908 25,589,314 20,989,291 - 199,227,870
136,598,008 53,344,204 300,214,747 150,909,378 85,832,640 153,264,180 880,163,157
41,373,909 19,184,902 10,610,538 214,261,623 23,871,284 (88,454,617) 220,847,639
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Risk management, continued

Market risk, continued
Interest rate risk, continued

Average interest rates

The table below displays average effective interest rates for interest bearing assets and liabilities as
at 31 December 2017 and 31 December 2016. These interest rates are an approximation of the yields
to maturity of these assets and liabilities.

Interest bearing assets

Cash and cash equivalents
Available-for-sale financial assets
Loans and advances to banks
Loans to customers
Held-to-maturity investments

Interest bearing liabilities
Deposits and balances from banks
Amounts payable under repurchase
agreements

Current accounts and deposits
from customers

- Corporate

- Retail

Other borrowed funds

- Debt securities issued

- Subordinated debt securities
issued

- Loans from financial institutions
other than banks

- Loans from banks

- Loans from the Ministry of
Finance of the Republic of
Kazakhstan

2017 2016

Average effective interest rate, % Average effective interest rate, %

Other Other
KZT USD currencies KZT USD currencies
9.35 - 7.42 11.38 - 9.80
8.54 8.02 - 6.32 6.26 -
12.98 5.00 4.50 14.04 2.80 8.00
19.40 7.75 14.48 19.67 8.12 14.01
8.49 591 5.46 7.94 6.19 6.06
3.72 5.56 - 12.00 1.28
9.57 - 7.76 10.40
7.41 1.58 4.99 8.55 3.34 4.09
12.40 2.29 3.90 12.39 2.76 6.19
10.51 - - 14.35 8.58 -
15.74 - - 15.02 - -
3.55 - - 4.87 - -
- 5.61 - - 5.23 -
10.25 3.13 - 5.50 2.52 -
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Risk management, continued
Market risk, continued

Interest rate risk, continued

Interest rate sensitivity analysis

The management of interest rate risk based on interest rate gap analysis is supplemented by
monitoring the sensitivity of financial assets and liabilities. An analysis of the sensitivity of net profit
or loss and equity (net of taxes) to changes in interest rates (repricing risk), based on a simplified
scenario of a 100 basis point (bp) symmetrical fall or rise in all yield curves and positions of interest-
bearing assets and liabilities existing as at 31 December 2017 and 31 December 2016 is as follows:

2017 2016
Profit Profit
or loss Equity or loss Equity
000 KZT 000 KZT 000 KZT 000 KZT
100 bp parallel fall 185,227 185,227 (406,763) (406,763)
100 bp parallel rise (185,227) (185,227) 406,763 406,763

An analysis of the sensitivity of net profit or loss and equity as a result of changes in the fair value
of financial instruments at fair value through profit or loss and financial assets available-for-sale due
to changes in the interest rates based on positions existing as at 31 December 2017 and 31 December
2016 and a simplified scenario of a 100 bp symmetrical fall or rise in all yield curves is as follows:

2017 2016
Profit Profit
or loss Equity or loss Equity
’000 KZT 000 KZT 000 KZT 000 KZT
100 bp parallel fall - 382,956 - 57,286
100 bp parallel rise - (382,956) - (56,641)

Currency risk
The Group has assets and liabilities denominated in several foreign currencies.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign currency exchange rates. Although the Group hedges its exposure to
currency risk, such activities do not qualify as hedging relationships in accordance with IFRS. The
Group manages its foreign currency position through the limits established for each currency and net
foreign currency position limits.
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The following table shows the foreign currency exposure structure of financial assets and liabilities

as at 31 December 2017:

ASSETS

Cash and cash equivalents
Loans and advances to banks
Loans to customers

Available-for-sale financial assets
Held-to-maturity investments
Insurance and reinsurance
receivables

Other financial assets

Total assets

LIABILITIES

Amounts payable under
repurchase agreements

Deposits and balances from banks
Current accounts and deposits
from customers

Other borrowed funds

Insurance and reinsurance
payables

Other financial liabilities

Total liabilities

Net position as at 31 December
2017

The effect of derivatives held for
risk management

Net position with the effect of
derivatives held for risk
management as at

31 December 2017

Other
USD EUR RUB currencies Total

’000 KZT ’000 KZT ’000 KZT 000 KZT 000 KZT
98,642,111 8,959,289 12,043,277 380,968 120,025,645
2,028,693 - 259,332 - 2,288,025
134,235,997 2,450,640 9,271,102 - 145,957,739
6,435,815 - - - 6,435,815
109,238,052 10,164,265 413,701 1,104,610 120,920,628
3,641,144 437,238 843,613 713,507 5,635,502
230,389 31,268 20,229 - 281,886
354,452,201 22,042,700 22,851,254 2,199,085 401,545,240
- - 1,462,049 - 1,462,049
93,566 3,609 - 454 97,629
319,724,467 11,310,794 9,467,564 215,780 340,718,605
4,112,522 - - - 4,112,522
964,283 745 - 27,315 992,343
958,282 98,770 461,857 41 1,518,950
325,853,120 11,413,918 11,391,470 243,590 348,902,098
28,599,081 10,628,782 11,459,784 1,955,495 52,643,142
70,121,630 - (1,996,276) - 68,125,354
98,720,711 10,628,782 9,463,508 1,955,495 120,768,496
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30 Risk management, continued
(b) Market risk, continued
(i)  Currency risk, continued

The following table shows the foreign currency exposure structure of financial assets and liabilities
as at 31 December 2016:

Other
USD EUR RUB currencies Total
000 KZT 000 KZT 000 KZT 000 KZT ’000 KZT
ASSETS
Cash and cash equivalents 42,678,708 6,960,531 15,467,350 233,318 65,339,907
Loans and advances to banks 2,106,750 - 290,289 - 2,397,039
Loans to customers 201,435,903 9,588,956 7,613,525 - 218,638,384
Available-for-sale financial assets 433,581 - - - 433,581
Held-to-maturity investments 110,478,973 8,973,457 4,729,270 1,017,791 125,199,491
Insurance and reinsurance
receivables 2,433,059 292,278 948,784 401,783 4,075,904
Other financial assets 2,097,443 998,198 15,181 - 3,110,822
Total assets 361,664,417 26,813,420 29,064,399 1,652,892 419,195,128
LIABILITIES
Deposits and balances from banks 2,788,261 3,000,363 - 441 5,789,065
Amounts payable under
repurchase agreements - - 4,906,792 - 4,906,792
Current accounts and deposits
from customers 349,565,357 8,828,644 9,800,820 187,217 368,382,038
Other borrowed funds 115,496,016 - - - 115,496,016
Insurance and reinsurance
payables 249,877 - - 16,340 266,217
Other financial liabilities 3,803,071 126,827 46,042 303 3,976,243
Total liabilities 471,902,582 11,955,834 14,753,654 204,301 498,816,371
Net position as at 31 December
2016 (110,238,165) 14,857,586 14,310,745 1,448,591 (79,621,243)
The effect of derivatives held for
risk management 218,377,821 (4,581,460) (659,202) - 213,137,159
Net position with the effect of
derivatives held for risk
management as at
31 December 2016 108,139,656 10,276,126 13,651,543 1,448,591 133,515,916

* A portion of the net RUB position equivalent to KZT 8,553,112 thousand (2016: KZT 8,507,491
thousand) is not subject to direct currency risk exposure as it represents net assets of the subsidiary
that are remeasured through cumulative translation reserve.
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Risk management, continued
Market risk, continued
Currency risk, continued

A weakening of the KZT, as indicated below, against the following currencies at 31 December 2017
and 2016 would have increased/(decreased) equity and profit or loss by the amounts shown below.
This analysis is on net of tax basis and is based on foreign currency exchange rate variances that the
Group considered to be reasonably possible at the end of the reporting period. The analysis assumes
that all other variables, in particular interest rates, remain constant.

2017 2016
’000 KZT ’000 KZT
Profit or loss Equity Profit or loss  Equity

20% appreciation of USD against KZT 15,795,314 15,795,314 17,302,345 17,302,345
20% depreciation of USD against KZT (15,795,314) (15,795,314)  (17,302,345) (17,302,345)
10% appreciation of EUR against KZT 850,303 850,303 822,090 822,090
10% depreciation of EUR against KZT (850,303) (850,303) (822,090)  (822,090)
10% appreciation of RUB against KZT 757,081 757,081 1,092,123 1,092,123
10% depreciation of RUB against KZT (757,081)  (757,081) (1,092,123) (1,092,123)
10% appreciation of other currencies against

KZT 156,440 156,440 115,887 115,887
10% depreciation of other currencies against

KZT (156,440)  (156,440) (115,887)  (115,887)

A strengthening of the KZT against the above currencies at 31 December 2017 and 2016 would have
had the equal but opposite effect on the above currencies to the amounts shown above, on the basis
that all other variables remain constant.

Other price risks

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting all similar financial instruments traded in the market.
Other price risk arises when the Group takes a long or short position in a financial instrument.

An analysis of sensitivity of profit or loss and equity to changes in securities prices based on positions
existing as at 31 December 2017 and 2016 and a simplified scenario of a 5% change in all securities
prices is as follows:

000 KZT 2017 2016
5% increase in securities prices 9,867 3,051
5% decrease in securities prices (9,867) (3,051)
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Risk management, continued
Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, The Group has policies and procedures for the
management of credit exposures (both for recognised financial assets and unrecognised contractual
commitments), including guidelines to limit portfolio concentration and the establishment of a Credit
Committee, which actively monitors credit risk. The credit policy is reviewed and approved by the
Management Board.

All Committees can approve the loan conditions different from those stated in the Group’s internal
policy guidelines within certain limits. They can also submit the petition to the above committees up
to the Board of Directors for resolution.

The Group limits concentrations of exposure for a borrower or/and a group of related borrowers as
well as by industry/sector, by region.

The credit policy establishes:

e procedures for review and approval of loan credit applications;

e methodology for the credit assessment of borrowers (corporate and retail);

e methodology for the credit assessment of counterparties, issuers and insurance companies;
e methodology for the evaluation of collateral;

e credit documentation requirements;

e procedures for the ongoing monitoring of loans and other credit exposures.

Corporate loan credit applications are originated by the relevant client managers and are then passed
on to the Bank’s Corporate Business Department, which is responsible for the corporate loan
portfolio. Analysis reports are based on a structured analysis focusing on the customer’s business
and financial performance. The loan credit application and the report are then independently
reviewed by the Bank’s Credit Risk and Collateral Valuation Department and an opinion is given
accompanied by verification that credit policy requirements are met. The Credit Committee makes
decisions based on opinions of internal Group’s services. Individual transactions are also reviewed
by the Bank’s Legal, Accounting and Tax departments depending on the specific risks and pending
final approval of the Credit Committee.

The Group continuously monitors the performance of individual credit exposures and regularly
reassesses the creditworthiness of its customers. The review is based on the customer’s most recent
financial statements and other information submitted by the borrower, or otherwise obtained by the
Group. The current market value of collateral is regularly assessed by either independent appraisal
companies or internal specialists, and in the event of negative movements in market prices the
borrower is usually requested to put up additional security.
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Risk management, continued
Credit risk, continued

Retail loan credit applications are reviewed through the use of scoring models and application data
verification procedures developed by the Bank’s Retail Business Department together with the
Bank’s Risk Management Department.

Apart from individual customer analysis by the Bank’s Credit Risk and Collateral Valuation
Department, the credit portfolio is assessed also by the Bank’s Risk Management Department with
regard to credit concentration and market risks.

Loan approvals and credit card limits can be cancelled at any time.

The maximum exposure to credit risk is generally reflected in the carrying amounts of financial assets
on the consolidated statement of financial position and unrecognised contractual commitment
amounts. The impact of possible netting of assets and liabilities to reduce potential credit exposure
is not significant.

The maximum exposure to credit risk from financial assets at the reporting date is as follows:

Carrying amount

’000 KZT 2017 2016
Cash and cash equivalents 122,222,988 69,776,999
Loans and advances to banks 15,399,937 14,255,497
Loans to customers 614,437,990 696,449,144
Reinsurers’ share in insurance contract provisions 32,066,934 31,868,730
Financial instruments at fair value through profit or loss 87,013 122,282,220
Available-for-sale financial assets 50,558,038 3,896,323
Held-to-maturity investments 258,321,530 154,387,613
Insurance and reinsurance receivables 7,980,147 5,734,808
Trade and other receivables 6,828,837 16,559,038
1,107,903,414 1,115,210,372

For the analysis of collateral held against loans to customers and concentration of credit risk in
respect of loans to customers refer to Note 16.

The maximum exposure to credit risk from unrecognised contractual commitments at the reporting
date is presented in Note 32.

As at 31 December 2017 the Group has no debtors or groups of connected debtors (2016: nil), credit
risk exposure to whom exceeds 10% of maximum credit risk exposure.

Offsetting financial assets and liabilities
The disclosures set out in the tables below include financial assets and financial liabilities that:
e are offset in the Group’s consolidated statement of financial position, or

e are subject to an enforceable master netting arrangement or similar agreement that covers similar
financial instruments, irrespective of whether they are offset in the consolidated statement of
financial position.
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Risk management, continued
Credit risk, continued
Offsetting financial assets and liabilities, continued

Similar financial instruments include derivatives, sales and repurchase agreements, reverse sale and
repurchase agreements and securities borrowing and lending agreements.

The Group conducts derivative transactions that are not transacted on the exchange through a central
counterparty. Management believes that such settlements are, in effect, equivalent to net settlement
and that, the Group meets the net settlement criterion as this gross settlement mechanism has features
that eliminate or result in insignificant credit and liquidity risk, and that the Group will process
receivables and payables in a single settlement process or cycle.

The Group receives and accepts collateral in the form of cash and marketable securities in respect of
the following transactions:

e derivatives;
e sale and repurchase, and reverse sale and repurchase agreements; and
e securities lending and borrowing.

Such collateral is subject to the standard industry terms of the International Swaps and Derivatives
Association (“ISDA”) Credit Support Annex. This means that securities received/given as collateral
can be pledged or sold during the term of the transaction but must be returned on maturity of the
transaction. The terms also give each counterparty the right to terminate the related transitions upon
the counterparty’s failure to post collateral.
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Risk management, continued
Credit risk, continued
Offsetting financial assets and financial liabilities, continued

The table below shows financial assets and financial liabilities subject to offsetting, enforceable master netting arrangements and similar arrangements as at 31 December
2017:

000 KZT
Related amounts not offset in the consolidated
statement of financial position
Gross amount of Net amount of
recognised financial financial
assets/liabilities offset in assets/liabilities
Gross amounts of the consolidated presented in the
Types of financial recognised financial statement of financial consolidated statement Cash collateral
assets/liabilities assets/liabilities position of financial position  Financial instruments received Net amount
Held-to-maturity investments 44,012,544 - 44,012,544 (43,744,906) - 267,638
Loans to customers 3,320,219 - 3,320,219 - (3,320,219) -
Amounts receivable under reverse
repurchase agreements 754,496 - 754,496 (754,496) - -
Total financial assets 48,087,259 - 48,087,259 (44,499,402) (3,320,219) 267,638
Amounts payable under
repurchase agreements 43,744,906 - 43,744,906 (43,744,906) - -
Current accounts and deposits
from customers (3,320,219) - (3,320,219) - 3,320,219 -
Total financial liabilities 40,424,687 - 40,424,687 (43,744,906) 3,320,219 -
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Risk management, continued
Credit risk, continued
Offsetting financial assets and financial liabilities, continued

The table below shows financial assets and financial liabilities subject to offsetting, enforceable master netting arrangements and similar arrangements as at 31 December
2016:

000 KZT
Related amounts not offset in the consolidated
Gross amount of Net amount of statement of financial position
recognised financial financial
assets/liabilities offset in assets/liabilities

Gross amounts of the consolidated presented in the
Types of financial recognised financial statement of financial consolidated statement Cash collateral
assets/liabilities assets/liabilities position of financial position  Financial instruments received Net amount
Amounts receivable under reverse
repurchase agreements 323,065 - 323,065 (323,065) - -
Loans to customers 1,088,598 - 1,088,598 - (1,088,598) -
Total financial assets 1,411,663 - 1,411,663 (323,065) (1,088,598) -
Amounts payable under
repurchase agreements (301,727) - (301,727) 313,659 - 11,932
Current accounts and deposits
from customers (1,088,598) - (1,088,598) - 1,088,598 -
Total financial liabilities (1,390,325) - (1,390,325) 313,659 1,088,598 11,932

The gross amounts of financial assets and financial liabilities and their net amounts as presented in the consolidated statement of financial position that are disclosed in the
above tables are measured in the consolidated statement of financial position on the following basis:

- Assets and liabilities resulting from sale and repurchase agreements, reverse sale and repurchase agreements and securities lending and borrowing — amortised cost

(Note 25).

The securities pledged under repurchased agreements represent the transferred financial assets that are not derecognised in their entirety. The securities lent or sold under
agreements to repurchase are transferred to a third party and the Group receives cash in exchange. These financial assets may be repledged or resold by counterparties in
the absence of default by the Group, but the counterparty has an obligation to return the securities at the maturity of the contract. The Group has determined that it retains
substantially all the risks and rewards of these securities and therefore has not derecognised them. Because the Group sells the contractual rights to the cash flows of the
securities it does not have the ability to use the transferred assets during the term of the agreement.
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Risk management, continued
Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. Liquidity
risk exists when the maturities of assets and liabilities do not match. The matching and or controlled
mismatching of the maturities and interest rates of assets and liabilities is fundamental to liquidity
management. It is unusual for financial institutions ever to be completely matched since business
transacted is often of an uncertain term and of different types. An unmatched position potentially
enhances profitability, but can also increase the risk of losses.

The Group maintains liquidity management with the objective of ensuring that funds will be available
at all times to honour all cash flow obligations as they become due. The liquidity policy is reviewed
and approved by the Management Board.

The Group seeks to actively support a diversified and stable funding base comprising debt securities
in issue, long and short-term loans from other banks, core corporate and retail customer deposits,
accompanied by diversified portfolios of highly liquid assets, in order to be able to respond quickly
and efficiently to unforeseen liquidity requirements.

The liquidity management policy requires:

e projecting cash flows by major currencies and taking into account the level of liquid assets
necessary in relation thereto;

e maintaining a diverse range of funding sources;
e managing the concentration and profile of debts;
e maintaining debt financing plans;

e maintaining a portfolio of highly marketable assets that can easily be liquidated as protection
against any interruption to cash flow;

e maintaining liquidity and funding contingency plans;
e monitoring liquidity ratios against regulatory requirements.

The Treasury and ALM Department receive information from business units regarding the liquidity
profile of their financial assets and liabilities and details of other projected cash flows arising from
projected future business. The Treasury and ALM Department then provide for an adequate portfolio
of short-term liquid assets to be maintained, largely made up of short-term liquid trading securities,
deposits and balances with banks and other inter-bank facilities, to ensure that sufficient liquidity is
maintained within the Group as a whole.

The daily liquidity position is monitored by the Treasury and ALM Department and regular liquidity
stress testing under a variety of scenarios covering both normal and more severe market conditions
is performed by the Risk Management Block. Under normal market conditions, liquidity reports
covering the liquidity position are presented to senior management on a weekly basis. Decisions on
liquidity management rules and regulations are made by the MRLMC and implemented by the
Treasury and ALM Department.

The following tables show the undiscounted cash flows on financial assets, liabilities and credit-
related commitments on the basis of their earliest possible contractual maturity. The total gross
inflow and outflow disclosed in the tables is the contractual, undiscounted cash flow on the financial
assets, liability or credit related commitment.
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30 Risk management, continued
(d) Liquidity risk, continued

The maturity analysis for financial liabilities as at 31 December 2017 is as follows:

Demand and Total gross
less than 1 From 1to3 From3t06  From 6 months = Morethan1l ymount outflow/  Carrying

000 KZT month months months to 1 year year (inflow) amount
Non-derivative financial liabilities
Deposits and balances from banks 115,605 - - - 33,233 148,838 148,838
Amounts payable under repurchase agreements 43,783,178 - - - - 43,783,178 43,744,906
Current accounts and deposits from customers 185,409,518 86,526,093 78,878,130 165,452,004 236,393,693 752,659,438 690,446,128
Other borrowed funds 2,198,516 3,617,587 2,569,710 10,601,588 317,158,005 336,145,406 115,220,118
Insurance and reinsurance payables 472,500 802,781 - - - 1,275,281 1,275,281
Insurance contract provisions 1,690,346 6,079,088 5,586,503 11,094,695 80,250,767 104,701,399 104,701,399
Other financial liabilities 5,491,561 799,310 7,441 9,914 1,121,851 7,430,077 7,430,077
Derivative liabilities
- Inflow (21,933,780) - - - - (21,933,780) -
- Outflow 21,953,114 - - - - 21,953,114 19,334
Total 239,180,558 97,824,859 87,041,784 187,158,201 634,957,549 1,246,162,951 962,986,081
Credit related commitments 65,864,374 - - - - 65,864,374 65,864,374
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Risk management, continued
Liquidity risk, continued

The maturity analysis for financial liabilities as at 31 December 2016 is as follows:

Demand and Total gross

less than 1 From 1to3 From 3 to 6 From 6 months More than1 amount outflow/ Carrying
000 KZT month months months to 1 year year (inflow) amount
Non-derivative financial liabilities
Deposits and balances from banks 6,661,180 - - - 33,329 6,694,509 6,692,476
Amounts payable under repurchase agreements 5,212,697 - - - - 5,212,697 5,208,519
Current accounts and deposits from customers 124,596,533 103,768,786 62,279,207 182,689,540 267,587,308 740,921,374 669,024,201
Other borrowed funds 1,719,062 2,009,723 18,380,317 122,761,016 101,697,916 246,568,034 199,227,870
Insurance and reinsurance payables 456,950 16,885 - - - 473,835 473,835
Insurance contract provisions 1,830,426 4,220,680 8,902,375 17,679,959 54,195,644 86,829,084 86,829,084
Other financial liabilities 5,927,583 2,140,642 57,724 41,443 1,502,544 9,669,936 9,669,936
Derivative liabilities
- Inflow (12,903,619) - - - - (12,903,619) -
- Outflow 12,913,710 - - - - 12,913,710 10,091
Total 146,414,522 112,156,716 89,619,623 323,171,958 425,016,741 1,096,379,560 977,136,012
Credit related commitments 69,992,930 - - - - 69,992,930 69,992,930

In accordance with legislation of the Republic of Kazakhstan, individuals can withdraw their term deposits at any time, losing in most of the cases the accrued interest.
These deposits are classified in accordance with their stated maturity dates. Maturity dates of the total amount of term deposits are as follows:

- KZT 52,910,408 thousand are categorised as demand and less than 1 month;

- KZT 86,503,708 thousand are categorised as from 1 to 3 months;

- KZT 78,630,677 thousand are categorised as from 3 to 6 months;

- KZT 165,151,615 thousand are categorised as from 6 to 12 months;

- KZT 230,154,639 thousand are categorised as more than 1 year.

However, management believes that in spite of this option and the fact that a substantial portion of customer accounts are on demand, diversification of these customer
accounts and deposits by number and type of depositors, and the past experience of the Group indicates that these customer accounts provide a long-term and stable
source of funding.

Management expects that the cash flows from certain financial assets and liabilities will be different from their contractual terms either because management has the
discretionary ability to manage the cash flows or because past experience indicates that cash flows will differ from contractual terms
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The table below shows an analysis, by expected maturities, of the amounts recognised in the consolidated statement of financial position, excluding derivative instruments,

as at 31 December 2017:

’000 KZT

Assets

Cash and cash equivalents

Loans and advances to banks

Loans to customers

Reinsurers’ share in insurance contract provisions
Available-for-sale financial assets
Held-to-maturity investments

Insurance and reinsurance receivables

Current tax asset

Trade and other receivables

Investment property

Property, plant and equipment and intangible assets
Deferred tax asset

Total assets

Liabilities

Deposits and balances from banks

Amounts payable under repurchase agreements
Current accounts and deposits from customers
Other borrowed funds

Insurance and reinsurance payables

Insurance contract provisions

Current tax liability

Trade and other payables

Deferred tax liability

Total liabilities
Net position

Demand
and less From 3 to
than From 1to 3 12 From 1to 5 More than
1 month months months years 5 years No maturity Overdue Total
154,463,809 - - - - - - 154,463,809
3,178,033 52,706 10,143,679 317 2,025,202 - - 15,399,937
34,773,231 51,366,250 181,616,917 275,346,885 22,276,637 - 49,058,070 614,437,990
855,358 1,739,873 8,130,867 23,451,826 - - - 34,177,924
- 17,833 49,519,450 1,019,356 - 6,489,134 - 57,045,773
142,422 725,916 123,838,093 49,146,312 84,468,787 - - 258,321,530
7,980,147 - - - - - - 7,980,147
1,676,668 - - - - - - 1,676,668
3,589,637 946,127 1,937,502 532,521 1,842,179 784,093 114,665 9,746,724
- - - - - 1,154,678 - 1,154,678
- - - - - 26,866,141 - 26,866,141
- - - - - 29,944 - 29,944
206,659,305 54,848,705 375,186,508 349,497,217 110,612,805 35,323,990 49,172,735 1,181,301,265
115,605 - - - 33,233 - - 148,838
43,744,906 - - - - - - 43,744,906
182,355,011 81,754,130 228,760,188 135,968,645 61,608,154 - - 690,446,128
2,182,916 3,306,770 5,242,534 22,344,158 82,143,740 - - 115,220,118
472,500 802,781 - - - 251,780 - 1,527,061
1,690,346 6,079,088 16,681,198 80,250,767 - - - 104,701,399
2,503 - - - - - - 2,503
6,242,261 1,502,765 953,334 395,824 1,108,191 1,628,768 - 11,831,143
- - - - - - 3,773,151 3,773,151
236,806,048 93,445,534 251,637,254 238,959,394 144,893,318 1,880,548 3,773,151 971,395,247
(30,146,743) (38,596,829) 123,549,254 110,537,823  (34,280,513) 33,443,442 45,399,584 209,906,018
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30 Risk management, continued
(d) Liquidity risk, continued

The table below shows an analysis, by expected maturities, of the amounts recognised in the consolidated statement of financial position, excluding derivative instruments,
as at 31 December 2016:

Demand
and less From 3 to
than From 1 to 3 12 From1toS  More than

’000 KZT 1 month months months years 5 years No maturity Overdue Total
Assets
Cash and cash equivalents 109,678,984 - - - - - - 109,678,984
Loans and advances to banks 1,777,537 3,790 10,467,489 26,142 1,980,539 - - 14,255,497
Loans to customers 38,521,430 45,240,629 239,446,327 303,646,933 24,104,534 - 45,489,291 696,449,144
Reinsurers’ share in insurance contract provisions 822,503 1,673,046 7,818,564 22,551,050 - - - 32,865,163
Available-for-sale financial assets 176,287 46,583 2,007,509 1,497,268 168,676 61,015 - 3,957,338
Held-to-maturity investments 786,287 1,431,678 9,669,538 58,792,500 83,707,610 - 154,387,613
Insurance and reinsurance receivables 4,855,339 - - - - - 879,469 5,734,808
Current tax asset 3,794,231 - - - - - - 3,794,231
Trade and other receivables 7,112,858 1,133,410 6,456,172 2,192,626 2,254,046 590,430 158,935 19,898,477
Investment property - - - - - 1,551,347 - 1,551,347
Property, plant and equipment and intangible assets - - - - - 27,861,080 - 27,861,080
Deferred tax asset - - - - - 89,917 - 89,917
Total assets 167,525,456 49,529,136 275,865,599 388,706,519 112,215,405 30,153,789 46,527,695 1,070,523,599
Liabilities
Deposits and balances from banks 6,659,147 - - - 33,329 - - 6,692,476
Amounts payable under repurchase agreements 5,208,519 - - - - - - 5,208,519
Current accounts and deposits from customers 121,840,315 98,093,418 227,031,420 157,200,765 64,858,283 - - 669,024,201
Other borrowed funds 1,744,064 1,465,449 128,078,349 27,673,177 40,266,831 - - 199,227,870
Insurance and reinsurance payables 456,950 16,885 - - - 241,796 - 715,631
Insurance contract provisions 1,830,426 4,220,680 26,582,334 54,195,644 - - - - 86,829,084
Current tax liability 2,061 - - - - - - 2,061
Trade and other payables 6,875,855 3,407,483 1,160,154 674,089 1,370,281 3,139 - 13,491,001
Deferred tax liability - - - - - - 2,313,125 2,313,125
Total liabilities 144,617,337 107,203,915 382,852,257 239,743,675 106,528,724 244,935 2,313,125 983,503,968
Net position 22,908,119 (57,674,779) (106,986,658) 148,962,844 5,686,681 29,908,854 44,214,570 87,019,631
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Risk management, continued
Liquidity risk, continued
Management believes that the following factors address the liquidity gap up to 1 year:

e Management’s analysis of behaviour of holders of term deposits during the past three years
indicates that offering of competitive interest rates provides for high level of renewals

e The balance of customer accounts and deposits from related parties, which is due up to 1 year, is
KZT 49,102,134 thousand as at 31 December 2017. Management believes that the term deposits
will be extended when they fall due and withdrawals of significant customer accounts, if required,
will be coordinated with the Group’s liquidity management objectives.

Insurance risk

The Group issues contracts that transfer insurance risk. This section summarises these risks and the
way the Group manages them.

Risk management objectives and policies for mitigating insurance risk

The Group’s management of insurance is a critical aspect of the business. For insurance contracts,
the objective is to select assets with a duration and a maturity value which match the expected cash
flows from the claims on those portfolios.

Terms and conditions of insurance contracts and nature of risks covered

The terms and conditions of insurance contracts that have a material effect on the amount, timing
and uncertainty of future cash flows arising from insurance contracts are set out below. In addition,
the following gives an assessment of the Group’s main products and the ways in which it manages
the associated risks.

Insurance contracts — Employer’s liability
Product features

The purpose of the employer’s liability obligatory insurance is to insure an employee in the event of
death or injury whilst at work. Income from this product is generated from the receipt of insurance
and reinsurance premiums less amounts paid to cover claims and expenses incurred by the Group.
The amount payable to an employee in the event of death or injury is set in accordance with the laws
of the Republic of Kazakhstan. As a result of the long period that it typically takes to finalise and
settle claims for a given accident year, employer’s liability is regarded as ‘long tail’ business.

Risk management

The key risks associated with this product are underwriting risk, such as, uncertainty in calculation
of the insurance payment and others. The estimated size of the reported loss is calculated based on
the following information:

e in case of persistent disablement of the employee:
- amount of the lost future wages (income) to be reimbursed,

- repayment period — the period of establishing physical disability by the medical expert
committee (it may be several years for lifetime disability benefit);

- degree of employer’s culpability.
e in case of death:
- funeral expenses;

- number of persons having the right to be reimbursed for harm as required by the laws of the
Republic of Kazakhstan;
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Risk management, continued

Insurance risk, continued

Insurance contracts — Employer’s liability, continued
Risk management, continued

- age of persons having the right to be reimbursed for harm as required by the laws of the
Republic of Kazakhstan;

- amount of the lost future wages (income) to be reimbursed,
- period of insurance payments.

Insurance risk is managed primarily through pricing, product design, underwriting and payments’
management. The Group therefore monitors and reacts to changes in the general economic and
commercial environment in which it operates.

Insurance contracts — Property
Product features

Property insurance indemnifies, subject to any limits or excesses, the policyholder against loss or
damage to its own material property and business interruption arising from this damage.

The event giving rise to a claim for damage to buildings or contents usually occurs suddenly (such
as a fire or burglary) and the cause is readily determinable. The claim will thus be notified promptly
and can be settled without delay. Property business is therefore classified as ‘short-tail’, contrasted
with ‘long-tail” classes where the ultimate claim cost takes longer to determine.

Risk management

The key risks associated with this product are underwriting risk, competitive risk, and claims
experience risk.

Underwriting risk is the risk that the Group does not charge premiums appropriate for the different
properties it insures. For private property insurance, it is expected that there will be large numbers
of properties with similar risk profiles. However, for commercial business this may not be the case.
Many commercial property proposals comprise a unique combination of location, type of business,
and safety measures in place. Calculating a premium commensurate with the risk for these policies
will be subjective, and hence risky.

The Group operates in a competitive environment and is hence under the risk of writing premiums
with reference to the competitors’ pricing strategies rather than to its own loss experience.

Property classes are exposed to the risk that the insured will make false or invalid claims, or
exaggerate the amount claimed following a loss. This largely explains why economic conditions
correlate with the profitability of a property portfolio. Insurance risk is managed primarily through
pricing, independent assessment of property under international standards, product design, risk
selection and reinsurance. The Group therefore monitors and reacts to changes in the general
economic and commercial environment in which it operates.

Within the insurance process, concentrations of risk may arise where a particular event or series of
events could impact heavily upon the Group’s liabilities. Such concentrations may arise from a single
insurance contract or through a small number of related contracts, and relate to circumstances where
significant liabilities could arise.
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Risk management, continued
Insurance risk, continued

Insurance contracts — General civil liability
Product features

The Group undertakes general civil liability insurance on compulsory and voluntary types of
insurance in the Republic of Kazakhstan. Under these contracts policyholders are reimbursed for
any monetary compensation awards paid for the injury caused to body, life, health and (or) property
of the third parties. General civil liability is generally considered a long tail line, as it takes a
relatively long period of time to finalise and settle claims for a given accident year.

Risk management

The key risks associated with this product are underwriting risk, competitive risk, and claims
experience risk. Calculating a premium commensurate with the risk for these policies will be
subjective, and hence risky. Insurance risk is managed primarily through sensible pricing, product
design, risk selection, appropriate investment strategy, rating and reinsurance. The Group therefore
monitors and reacts to changes in the general economic and commercial environment in which it
operates.

Insurance contracts — Accident
Product features

The purpose of the accident insurance is to insure the policyholder’s property interests in the event
of accident and causing injury to life or health. This product generates income from the insurance
and reinsurance premiums less amounts paid to cover claims and expenses incurred by the Group.
The amount payable to a policyholder in the event of death, disability or damage to health is fixed.

The insured events comprise disability of the first, second and third categories, and accidental death.
There is a number of exceptions from the insured events, in case of which the insurer bears no
responsibility; such exceptions include disability or death from any disease, including occupational
disease.

Risk management

The key risks associated with this product are underwriting risk and competitive risk. Underwriting
risk in the insurance is the risk of charging inappropriate tariff rates (understated tariffs may result
in losses, while the overstated rates may result in loss of business) and possible anti-selection. To
avoid these risks the Group breaks down the potential clients into groups, which are homogenous in
terms of mortality (insured event) and makes decision based on such breakdown. In determining the
tariffs and making decision on acceptance for insurance, the following factors are taking into
consideration: type of activity an insured is engaged in, age, dangerous hobbies, whether the insured
had injuries prior to signing the contract, availability of a motor vehicle, traffic-related offences, etc.
Analysis of such information makes possible to screen persons exposed to high accident risk.

The Group operates in a competitive environment and is hence under the risk of writing premiums
with reference to the competitors’ pricing strategies rather than to its own loss experience.

Within the insurance process, concentrations of risk may arise where a particular event or series of
events could impact heavily upon the Group’s liabilities. Such concentrations may arise from a single
insurance contract or through a small number of related contracts, and relate to circumstances where
significant liabilities could arise.

Insurance risk is managed primarily through pricing, product design, underwriting and payments’
management. The Group therefore monitors and reacts to changes in the general economic and
commercial environment in which it operates.
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Risk management, continued
Insurance risk, continued
Concentration of insurance risk

A key aspect of the insurance risk faced by the Group is the extent of concentration of insurance risk
which may exist where a particular event or series of events could impact significantly upon the
Group’s liabilities. Such concentrations may arise from a single insurance contract or through a small
number of related contracts, and relate to circumstances where significant liabilities could arise. An
important aspect of the concentration of insurance risk is that it may arise from the accumulation of
risks within a number of individual classes or contracts tranche.

Concentrations of risk can arise in both high-severity, low frequency events, such as natural disasters
and in situations where underwriting is biased towards a particular Group, such as a particular
geography or demographic trend.

The Group’s key methods in managing these risks are two-fold. Firstly, the risk is managed through
appropriate underwriting. Underwriters are not permitted to underwrite risks unless the expected
profits are commensurate with the risks assumed. Secondly, the risk is managed through the use of
reinsurance. The Group purchases reinsurance coverage for various classes of its liability and
property business. The Group assesses the costs and benefits associated with the reinsurance
programme on an ongoing basis.

Total aggregate exposures

The Group sets out the total aggregate exposure that it is prepared to accept in relation to
concentrations of risk. It monitors these exposures both at the time of underwriting a risk, and on a
monthly basis by reviewing reports which show the key aggregations to which the Group is exposed.
The Group uses a number of modelling tools to monitor aggregation in order to measure the
effectiveness of the reinsurance programmes and the net exposure to which the Group is exposed.

As at 31 December 2017 the Group had 358,486 insurance agreements that were in force
(31 December 2016: KZT 182,973 insurance agreements).
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Risk management, continued
Insurance risk, continued
Exposure to various business lines

The key concentrations identified are:

Insurance type

Property — voluntary

Employer’s liability — obligatory

General liability — voluntary

Accident — voluntary

Vehicle owner's liability — voluntary
Motor transport — voluntary

Medical — voluntary

Water transport owner's liability — voluntary
Air transport owner's liability — voluntary
Water transport — voluntary

Cargo — voluntary

Air transport — voluntary

Other obligatory

Other voluntary

Total

Exposure by other countries

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Total insured Reinsurance Net retention
amount amount (after reinsurance)
’000 KZT 000 KZT 000 KZT
4,252,731,827 (1,921,857,362) 2,330,874,465
520,423,022 - 520,423,022
585,473,493 (280,775,818) 304,697,675
173,019,881 - 173,019,881
163,113,033 - 163,113,033
221,417,717 (143,732,238) 77,685,479
47,754,343 - 47,154,343
1,733,988,906 (1,696,614,585) 37,374,321
37,037,300 (6,706,929) 30,330,371
29,428,166 (3,476,445) 25,951,721
17,870,780 - 17,870,780
11,313,408 - 11,313,408
221,754,869 - 221,754,869
188,600,435 - 188,600,435
8,203,927,180 (4,053,163,377) 4,150,763,803

The Group is exposed to risks by the following countries other than the Republic of Kazakhstan:

Country

India

Uzbekistan

United States of America
United Kingdom
Denmark

Turkey

Other countries

Total exposure (not including the Republic
of Kazakhstan)
Republic of Kazakhstan
Total

Total insured Reinsurance Net retention
amount amount (after reinsurance)
000 KZT 000 KZT 000 KZT
139,065,678 - 139,065,678
106,232,790 - 106,232,790
101,308,719 - 101,308,719
363,273,218 (318,293,595) 44,979,623
377,613,256 (355,026,311) 22,586,945
346,412,308 (328,348,526) 18,063,782
524,378,907 - 524,378,907
1,958,284,876 (1,001,668,432) 956,616,444
6,245,642,304 (3,051,494,945) 3,194,147,359
8,203,927,180 (4,053,163,377) 4,150,763,803
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Risk management, continued
Insurance risk, continued
Exposure to catastrophe events

The greatest likelihood of significant losses to the Group arises from catastrophic events, such as
earthquake damage, resulting from an earthquake in Almaty. The Group does not possess catastrophe
modelling techniques and software facilitating modelling of Probable Maximum Loss (“PML”).
However, the Group made an estimate of its losses that it believes will not exceed 20% of total
aggregate exposure.

The key concentration identified as at 31 December 2017 is:

Estimated PML
Total insurance (before Net retention
Catastrophe events amount reinsurance) (after reinsurance)
000 KZT ’000 KZT 000 KZT
Almaty earthquake with magnitude
exceeding seven points under Richter scale 267,778,779 24,035,456 7,900,252

The key concentration identified is:
Claims development

The Group uses statistical methods for insurance contract provisioning. Uncertainty about the
amount and timing of claims payment for all insurance contracts, except employer’s civil liability, is
typically resolved within one year.

While the information in the table provides a historical perspective on the adequacy of unpaid claims
estimates established in previous years, users of these consolidated financial statements are cautioned
against extrapolating redundancies or deficiencies of the past on current unpaid loss balances. The
Group believes that the estimate of total claims outstanding as of the end of 2017 is adequate.
However, due to the inherent uncertainties in the reserving process, it cannot be assured that such
balances will ultimately prove to be adequate.
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Insurance risk, continued

Claims development, continued

Analysis of claims development (gross) — total

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

’000 KZT 2010 2011 2012 2013 2014 2015 2016 2017 Total
Estimate of cumulative claims

At end of accident year 4,006,060 4,581,488 11,596,375 18,238,580 37,630,915 30,035,409 18,542,646 31,365,755 155,997,228
- one year later 3,420,493 8,591,395 9,494,615 15,038,944 40,275,797 26,323,879 17,720,010 - 120,865,133
- two years later 3,826,623 8,750,692 9,739,619 17,006,262 57,721,969 26,066,461 - - 123,111,626
- three years later 3,879,222 9,249,356 9,973,333 16,320,938 57,465,863 - - - 96,888,712
- four years later 4,075,218 9,544,563 9,766,494 15,953,502 - - - - 39,339,777
- five years later 4,176,499 9,466,412 9,740,003 - - - - - 23,382,914
- six years later 5,154,933 9,457,895 - - - - - - 14,612,828
- seven years later 5,580,995 - - - - - - - 5,580,995
Estimate of cumulative claims

as at 31 December 2017 5,580,995 9,457,895 9,740,003 15,953,502 57,465,863 26,066,461 17,720,010 31,365,755 173,350,484
Cumulative payments to 31 December 2017 (4,032,909) (9,009,511)  (9,485,925) (14,573,580) (21,281,311) (17,720,604) (8,348,195)  (6,890,936) (91,342,971)
Gross outstanding claims liabilities

as at 31 December 2017 1,548,086 448,384 254,078 1,379,922 36,184,552 8,345,857 9,371,815 24,474,819 82,007,513
Estimate of cumulative claims

as at 31 December 2016 5,154,933 9,466,412 9,766,494 16,320,938 57,721,969 26,323,879 18,542,646 - 143,297,271
Cumulative payments to 31 December 2016 (3,840,164) (8,893,894) (9,386,692) (14,097,425) (20,109,687) (15,004,902) (4,519,700) - (75,852,464)
Gross outstanding claims liabilities

as at 31 December 2016 1,314,769 572,518 379,802 2,223,513 37,612,282 11,318,977 14,022,946 - 67,444,807
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Risk management, continued
Insurance risk, continued
Claims development, continued

Analysis of claims development (gross) — employer’s civil liability

’000 KZT 2010 2011 2012 2013 2014 2015 2016 2017 Total
Estimate of cumulative claims

At end of accident year 1,478,480 432,488 1,099,942 1,109,279 1,838,563 3,144,117 1,069,792 2,449,350 12,622,011
- one year later 785,985 436,205 387,351 447,427 605,940 273,467 922,393 - 3,858,768
- two years later 1,032,398 474,792 473,355 356,065 475,134 360,748 - - 3,172,492
- three years later 1,192,916 565,318 333,586 389,789 478,516 - - - 2,960,125
- four years later 1,415,574 810,181 346,018 311,932 - - - - 2,883,705
- five years later 1,853,836 670,822 346,830 - - - - - 2,871,488
- six years later 2,413,121 672,400 - - - - - 3,085,521
- seven years later 2,937,660 - - - - - - - 2,937,660
Estimate of cumulative claims

as at 31 December 2017 2,937,660 672,400 346,830 311,932 478,516 360,748 922,393 2,449,350 8,479,829
Cumulative payments on the specified date as at

31 December 2017 (1,723,651) (477,593) (282,499) (173,151 (289,466) (66,757) (111,784) (4,631) (3,129,532)
Gross outstanding claims liabilities

as at 31 December 2017 1,214,009 194,807 64,331 138,781 189,050 293,991 810,609 2,444,719 5,350,297
Estimate of cumulative claims

as at 31 December 2016 2,413,121 670,822 346,018 389,789 475,134 273,467 1,069,792 - 5,638,143
Cumulative payments on the specified date as at

31 December 2016 (1,531,991) (426,078) (246,246) (165,768) (272,118) (49,845) (7,271) - (2,699,317)
Gross outstanding claims liabilities

as at 31 December 2016 881,130 244,744 99,772 224,021 203,016 223,622 1,062,521 - 2,938,826
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Capital management

The Group, being a banking conglomerate, defines as capital those items defined by statutory
regulation as capital for credit institutions. Under the current capital requirements set by the NBRK
banking conglomerates have to maintain a ratio of total capital to risk weighted assets, contingent
liabilities above the prescribed minimum level. As at 31 December 2017 this minimum level of
total capital to risk weighted assets and contingent liabilities is 10% (2016: 10%)
As at 31 December 2017 the Group’s ratio was equal to 20.98% (31 December 2016: 19.4%). The
Group was in compliance with the statutory capital ratio as at 31 December 2017 and 31 December
2016.

Bank
NBRK sets and monitors capital requirements for the Bank as a whole.

The Bank defined as capital those items defined by statutory regulation as capital for credit
institutions:

In 2015 the NBRK effected transition to the International Regulatory Framework for Banks (Basel
II). Therefore, starting from 1 January 2015 the new capital requirements came into effect for the
Bank. Therefore, the Bank defined as capital those items defined by statutory regulation as capital
for credit institutions:

- Tier 1 capital is a total of basic and additional capital. Basic capital comprises paid-in
ordinary share capital, share premium, current and prior periods’ retained earnings and reserves
created thereof, less treasury share capital, intangible assets including goodwill, and current and
prior periods losses, deferred tax asset net of deferred tax liability, excluding deferred tax assets
recognised in relation to deductible temporary differences, other revaluation reserves, gains from
sales related to asset securitisation transactions, gains or losses from revaluation of financial
liabilities at fair value related to change in own credit risk, regulatory adjustments to be deducted
from the additional capital, but due to insufficient levels of it deducted from basic capital, and
investments in financial instruments of investees not consolidated in the Group with certain
limitations. Additional capital comprises of perpetual contracts and paid-in preference share capital
less adjustments for the Bank’s investment in its own perpetual financial instruments, treasury
preference shares, investments in financial instruments of investees not consolidated in the Group
with certain limitations and regulatory adjustments to be deducted from the tier 2 capital, but due
to insufficient levels of it deducted from additional capital.

- Tier 2 capital comprises subordinated debt in KZT less investments in subordinated debt of
financial institutions the Bank holds 10% and more shares in, not consolidated in the Group with
certain limitations.

Total capital is the sum of tier 1 and tier 2 capital less positive difference between retail deposits
and statutory capital multiplied by 5.5, and less 16.67% of the positive difference between
regulatory impairment provisions and IFRS impairment provision as at 31 December 2017 (total
capital is the sum of tier 1 and tier 2 capital less positive difference between retail deposits and
statutory capital multiplied by 5.5 as at 31 December 2016).

There are a set of different limitations and classification criteria applied to the above listed total
capital elements.

In accordance with the regulations set by the NBRK the Bank has to maintain total capital adequacy
within the following coefficients:

- a ratio of basic capital to the sum of credit risk-weighted assets, contingent liabilities,
market risk-weighted assets, contingent assets and liabilities, and quantified operational
risk (k1);

- aratio of tier 1 capital to the sum of credit risk-weighted assets, contingent liabilities,
market risk-weighted assets, contingent assets and liabilities, and quantified operational
risk (k1-2);
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Capital management, continued
Bank, continued

- aratio of total capital to the sum of credit risk-weighted assets, contingent liabilities, market
risk-weighted assets, contingent assets and liabilities, and quantified operational risk (k2).

As at 31 December 2017 the minimum level of ratios as applicable to the Bank are as follows:
-kl —not less than 0.055 (31 December 2016: 0.050);

- k1-2 —not less than 0.065 (31 December 2016: 0.060);

- k2 — not less than 0.080 (31 December 2016: 0.075).

The Bank complied with all externally imposed capital requirements as at 31 December 2017 and
31 December 2016. As at 31 December 2017 Bank’s coefficients are as follows: k1 —0.106, k1-2
—0.106 and k2 — 0.145 (31 December 2016: k1 — 0.097, k1-2 — 0.097 and k2 — 0.116).

The Bank’s capital ratios are in accordance with NBRK requirements, however, in common with
many other central banks, NBRK requires the Bank (and more generally other participants in the
Kazakhstan banking sector) to have a larger capital buffer against possible future events, based on
its assessment of risks, over and above those set out in the requirements of NBRK.

The Bank has regular dialogue with NBRK in relation to its requirements.

The Bank also has regular dialogue with rating agencies, keeping them informed of developments
in the business, ensuring that there is transparency and hence enabling the rating agencies to make
clear assessments. The management of the Bank is constantly reviewing its position to ensure that
any change in its credit rating, whether positive or negative, is managed appropriately.

Insurance company

The insurance subsidiary is subject to the regulatory requirements of the Republic of Kazakhstan
regarding solvency margin as defined by regulations of the NBRK. The insurance company is
required to maintain a solvency margin ratio at not less than 1. Solvency margin ratio is determined
by division of actual solvency margin by minimum required solvency margin. The minimum
required solvency margin is a composite measure based on a number of factors including net earned
premiums, claims paid and premiums ceded to foreign reinsurers. As at 31 December 2017 the
solvency margin ratio was equal to 12.66 (31 December 2016: 7.63).

The Group’s policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future development of the business. The impact of the level of
capital on shareholders’ return is also considered and the Group recognises the need to maintain a
balance between the higher returns that might be possible with greater gearing and advantages and
security afforded by a sound capital position.

Credit related commitments

The Group has outstanding credit related commitments to extend loans. These credit related
commitments take the form of approved loans and credit card limits and overdraft facilities.

The Group provides financial guarantees and letters of credit to guarantee the performance of
customers to third parties. These agreements have fixed limits and generally extend for a period of
up to five years.

The Group applies the same credit risk management policies and procedures when granting credit
commitments, financial guarantees and letters of credit as it does for granting loans to customers.

The contractual amounts of commitments are set out in the following table by category. The
amounts reflected in the table for credit related commitments assume that amounts are fully
advanced. The amounts reflected in the table for guarantees and letters of credit represent the
maximum accounting loss that would be recognised at the reporting date if the counterparties failed
completely to perform as contracted.
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Credit related commitments, continued

2017 2016
‘000 KZT ‘000 KZT
Contracted amount
Loan and credit line commitments 26,371,297 36,766,022
Guarantees 39,045,297 29,591,731
Letters of credit 447,780 3,635,177
65,864,374 69,992,930

Management expects that loan and credit line commitments, to the extent demanded, will be funded
from amounts collected from scheduled repayments of current loan portfolio.

The total outstanding contractual credit related commitments above do not necessarily represent
future cash requirements, as these credit related commitments may expire or terminate without
being funded.

As at 31 December 2017 the Group has 1 customer whose balances exceed 10% of total credit
related commitments (31 December 2016: no customers). The gross value of this balance as at
31 December 2017 is KZT 12,634,253 thousand.

Operating leases
Leases as lessee

Non-cancellable operating lease rentals as at 31 December are payable as follows:

2017 2016
‘000 KZT ‘000 KZT
Less than 1 year 1,981,181 1,870,224
Between 1 and 5 years 6,048,841 4,937,078
8,030,022 6,807,302

The Group leases a number of premises and equipment under operating leases. The leases typically
run for an initial period of five to ten years, with an option to then renew the lease. Lease payments
are usually increased annually to reflect market rentals.

During the current year KZT 2,128,352 thousand was recognised as an expense in profit or loss in
respect of operating leases (2016: KZT 2,163,994 thousand).

Contingencies
Insurance

The insurance industry in the Republic of Kazakhstan is in a developing state and many forms of
insurance protection common in other parts of the world are not yet generally available. The Group
does not have full coverage for its plant facilities, business interruption, or third party liability in
respect of property or environmental damage arising from accidents on Group’s property or relating
to Group’s operations. Until the Group obtains adequate insurance coverage, there is a risk that the
loss or destruction of certain assets could have a material adverse effect on operations and
consolidated financial position.

Litigations

In the ordinary course of business, the Group is subject to legal actions and complaints.
Management believes that the ultimate liability, if any, arising from such actions or complaints, will
not have a material adverse effect on the financial condition or the results of future operations.
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Contingencies, continued
Taxation contingencies

The taxation system in the Republic of Kazakhstan is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear,
contradictory and subject to varying interpretation by different tax authorities, including opinions
with respect to IFRS treatment of revenues, expenses and other items in the financial statements.

Taxes are subject to review and investigation by various levels of authorities, which have the
authority to impose severe fines and interest charges. A tax year generally remains open for review
by the tax authorities for five subsequent calendar years; however, under certain circumstances a
tax year may remain open longer.

These circumstances may create tax risks in the Republic of Kazakhstan that are substantially more
significant than in other countries. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable tax legislation, official pronouncements and
court decisions.

However, the interpretations of the relevant authorities could differ and the effect on these financial
statements, if the authorities were successful in enforcing their interpretations, could be significant.

Broker dealer services

The Group provides broker and dealer services to its customers, whereby it holds securities on
behalf of customers and receives fee income for providing these services. These securities are not
assets of the Group and are not recognised in the consolidated statement of financial position.

Related party transactions

Control relationship

The Group is controlled by the group of individuals, each of whom owns 33.3%.
Transactions with the members of the Board of Directors and the Management Board

Total remuneration included in personnel expenses for the year ended 31 December 2017 is as
follows:

2017 2016
‘000 KZT ‘000 KZT
Members of the Management Board and Board of Directors 7,504,584 7,296,634

The outstanding balances and average interest rates as at 31 December 2017 for transactions with
the members of the Board of Directors and the Management Board are as follows:

Average Average
effective effective
2017 interest rate, 2016 interest rate,
‘000 KZT % ‘000 KZT %
Consolidated
statement
of financial position
Assets
Loans to customers 143,706 12.00 641,936 7.10
Liabilities
Current accounts and
deposits from customers 12,727,881 8.16 5,310,957 6.63
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Transactions with other related parties

Amounts included in profit or loss in relation to transactions with the members of the Board of
Directors and the Management Board for the year ended 31 December 2017 are as follows:

2017 2016
‘000 KZT ‘000 KZT
Consolidated statement of profit or loss and other
comprehensive income
Interest income 19,552 20,507
Interest expense (429,486) (118,944)

The outstanding balances and the related average interest rates as at 31 December 2017 and
31 December 2016 and related profit or loss amounts of transactions for the years then ended with
other related parties are disclosed in the table below. All related parties transactions were with the
entities under common control.

Average
Average effective
2017 effective 2016 interest rate,
’000 KZT interest rate, % ’000 KZT %

Consolidated statement
of financial position
Assets
Loans to customers (principal balance) 91,616,171 7.68 104,732,821 7.21
Loans to customers (allowance for impairment) (946,285) - (1,135,274) -
Insurance and reinsurance receivables 652,644 - 1,812 -
Trade and other receivables 61,355 - 41 -
Liabilities
Current accounts and deposits from customers 128,607,457 2.59 68,883,073 2.26
Insurance contract provisions 36,432,946 - 36,186,393 -
Insurance and reinsurance payables 844 - 1,191 -
Trade and other payables 4,968 - 1,532 -
Off balance sheet items
Guarantees received 774,340 - 6,337,824 -
Letters of credit 4,918,502 - 279,011 -

Consolidated statement of profit or loss and
other comprehensive income - -

Interest income 6,830,453 - 6,923,108 -
Interest expense (2,832,738) - (1,740,575) -
Claims incurred (2,685,787) - (6,686,605) -
Net fee and commission income 412,825 - 390,496 -
Net earned insurance premiums 12,412,100 - 11,683,839 -
Change in gross insurance contract provisions (246,553) - (14,233,994) -
Net foreign exchange gain/(loss) 859,226 - (1,144,587) -
Other operating expense, net (50,723) - (44,195) -
Impairment losses (354,776) - (507,285) -
Administrative expenses (218,810) - (32,825) -

As at 31 December 2017 the balances of guarantees received represent KZT 774,340 thousand fully
denominated in USD, (31 December 2016: KZT 3,215,553 thousand denominated in USD,
KZT 3,121,567 thousand denominated in KZT and KZT 705 thousand denominated in EUR). As
at 31 December 2017 the Group has no guarantees for card loans with no specified maturity date
(31 December 2016: KZT 17,840 thousand). The guarantees have maturity from January 2018 to
July 2020 (31 December 2016: from January 2017 to February 2021). All guarantees are non-
interest bearing.
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Accounting classifications and fair values

The table below sets out the carrying amounts and fair values of financial assets and financial liabilities as at 31 December 2017:

’000 KZT
Cash and cash equivalents
Loans and advances to banks
Loans to customers:
Loans to corporate customers
Loans to retail customers
Financial instruments at fair value through profit or
loss

Available-for-sale financial assets
Held-to-maturity investments
Insurance and reinsurance receivables
Trade and other receivables

Financial instruments at fair value through profit or
loss

Deposits and balances from banks

Amounts payable under repurchase agreements
Current accounts and deposits from customers
Other borrowed funds

Insurance and reinsurance payables

Trade and other payables

Eurasian Financial Company JSC

Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Other Total
Held-to- Loans and Available- amortised carrying
Trading maturity receivables for-sale cost amount Fair value
- - 154,463,809 - - 154,463,809 154,463,809
- - 15,399,937 - - 15,399,937 15,399,937
- - 338,614,797 - - 338,614,797 328,538,259
- - 275,823,193 - - 275,823,193 261,994,722
87,013 - - - - 87,013 87,013
- - - 57,045,773 - 57,045,773 57,045,773
- 258,321,530 - - - 258,321,530 265,608,665
- - 7,980,147 - - 7,980,147 7,980,147
- - 6,828,837 - - 6,828,837 6,828,837
87,013 258,321,530 799,110,720 57,045,773 - 1,114,565,036 1,097,947,162
19,334 - - - - 19,334 19,334
- - - - 148,838 148,838 148,838
- - - - 43,744,906 43,744,906 42,385,806
- - - - 690,446,128 690,446,128 691,701,565
- - - - 115,220,118 115,220,118 109,910,219
- - - - 1,252,357 1,252,357 1,252,357
- - - - 7,430,077 7,430,077 7,430,077
19,334 - - - 858,242,424 858,261,758 852,848,196
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37 Financial assets and liabilities: fair values and accounting classifications, continued

The table below sets out the carrying amounts and fair values of financial assets and financial liabilities as at 31 December 2016:

’000 KZT
Cash and cash equivalents
Loans and advances to banks
Loans to customers:
Loans to corporate customers
Loans to retail customers
Financial instruments at fair value through profit or
loss

Available-for-sale financial assets
Held-to-maturity investments
Insurance and reinsurance receivables
Trade and other receivables

Financial instruments at fair value through profit or
loss

Deposits and balances from banks

Amounts payable under repurchase agreements
Current accounts and deposits from customers
Other borrowed funds

Insurance and reinsurance payables

Trade and other payables

Eurasian Financial Company JSC
Notes to the Consolidated Financial Statements for the year ended 31 December 2017

Other Total
Held-to- Loans and Available- amortised carrying
Trading maturity receivables for-sale cost amount Fair value

- - 109,678,984 - - 109,678,984 109,678,984

- - 14,255,497 - - 14,255,497 14,255,497

- - 432,588,522 - - 432,588,522 424,388,385

- - 263,860,622 - - 263,860,622 254,329,906
122,282,220 - - - - 122,282,220 122,282,220
- - - 3,957,338 - 3,957,338 3,957,338

- 154,387,613 - - - 154,387,613 157,220,717

- - 5,734,808 - - 5,734,808 5,734,808

- - 16,559,038 - - 16,559,038 16,559,038
122,282,220 154,387,613 842,677,471 3,957,338 - 1,123,304,642 1,108,406,893
10,091 - - - - 10,091 10,091

- - - - 6,692,476 6,692,476 6,692,476

- - - - 5,208,519 5,208,519 5,208,519

- - - - 669,024,201 669,024,201 669,024,201

- - - - 199,227,870 199,227,870 188,528,925

- - - - 473,835 473,835 473,835

- - - - 9,669,936 9,669,936 9,669,936

10,091 - - - 890,296,837 890,306,928 890,306,928
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Financial assets and liabilities: fair values and accounting classifications,
continued

Accounting classifications and fair values, continued

The estimates of fair value are intended to approximate the price that would be received to sell an
asset, or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However given the uncertainties and the use of subjective judgment, the fair
value should not be interpreted as being realisable in an immediate sale of the assets or settlement
of liabilities.

Fair values of financial assets and financial liabilities that are traded in active markets are based on
quoted market prices or dealer price quotations. For all other financial instruments, the Group
determines fair values using other valuation techniques.

The objective of valuation techniques is to arrive at a fair value determination that reflects the price
that would be received to sell the asset or paid to transfer the liability in an orderly transaction
between market participants at the measurement date.

Valuation techniques include net present value and discounted cash flow models and comparison
to similar instruments for which market observable prices exist. Assumptions and inputs used in
valuation techniques include risk-free and benchmark interest rates, credit spreads and other premia
used in estimating discount rates, bond and equity prices and foreign currency exchange rates, share
indexes. The objective of valuation techniques is to arrive at a fair value determination that reflects
the price of the financial instrument at the reporting date that would have been determined by market
participants acting at arm’s length.

The Group uses widely recognised valuation models for determining the fair value of common and
simpler financial instruments. Observable prices and model inputs are usually available in the
market for listed debt and equity securities, exchange traded derivatives and simple over the counter
derivatives such as interest rate swaps.

For more complex instruments, the Group uses proprietary valuation models. Some or all of the
significant inputs into these models may not be observable in the market, and are derived from
market prices or rates or are estimated based on assumptions. Example of instruments involving
significant unobservable inputs include certain loans and securities for which there is no active
market.

As disclosed in Note 19, the fair value of unquoted equity securities available-for-sale with a
carrying value of KZT 17,666 thousand (31 December 2016: KZT 36,845 thousand) cannot be
determined.

The following assumptions are used by management to estimate the fair values of financial
instruments:

e discount rates of 5.40 — 14.20% and 7.30 — 19.20% are used for discounting future cash
flows from loans to corporate customers and loans to retail customers, respectively
(31 December 2016: 7.60 — 14.00% and 6.60 — 17.40%, respectively);

e discount rates of 1.60 — 8.60% and 2.20 — 12.10% are used for discounting future cash flows
from current accounts and deposits of corporate and retail customers, respectively
(31 December 2016: 0.30 — 11.10% and 0.20 — 12.80%, respectively);

e quoted market prices are used for determination of fair value of debt securities issued.

The estimates of fair value are intended to approximate the price that would be received to sell an
asset, or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair
value should not be interpreted as being realisable in an immediate sale of the assets or settlement
of liabilities.
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Financial assets and liabilities: fair values and accounting classifications,
continued

Fair value hierarchy

The Group measures fair values using the following fair value hierarchy that reflects the
significance of the inputs used in making the measurements:

e Level 1: quoted market price (unadjusted) in an active market for an identical instrument;

e Level 2: inputs other than quotes prices included within Level 1 that are observable either
directly (i.e., as prices) or indirectly (i.e., derived from prices). This category includes
instruments valued using: quoted market prices in active markets for similar instruments;
quoted prices for identical or similar instruments in markets that are considered less than
active; or other valuation techniques where all significant inputs are directly or indirectly
observable from market data.

e Level 3: inputs that are unobservable. This category includes all instruments where the
valuation technique includes inputs not based on observable data and the unobservable
inputs have a significant effect on the instrument’s valuation. This category includes
instruments that are valued based on quoted prices for similar instruments where significant
unobservable adjustments or assumptions are required to reflect differences between the
instruments.

The table below analyses financial instruments measured at fair value at 31 December 2017, by the
level in the fair value hierarchy into which the fair value measurement is categorised. The amounts
are based on the values recognised in the consolidated statement of financial position:

000 KZT Level 1 Level 2 Level 3 Total
Financial instruments

Financial instruments at fair value through
profit or loss

- Derivative assets - 87,013 - 87,013

- Derivative liabilities - (19,334) - (19,334)

Available-for-sale financial assets

- Debt instruments - 50,623,375 - 50,623,375

- Equity financial instruments 6,290,403 179,666 - 6,470,069
6,290,403 50,870,720 - 57,161,123

The table below analyses financial instruments measured at fair value at 31 December 2016, by the
level in the fair value hierarchy into which the fair value measurement is categorised.

000 KZT Level 1 Level 2 Level 3 Total
Financial instruments

Financial instruments at fair value through
profit or loss

- Derivative assets - - 122,282,220 122,282,220
- Derivative liabilities - - (10,091) (10,091)
Available-for-sale financial assets
- Debt instruments - 3,896,323 1,455 3,897,778
- Equity financial instruments 7,536 15,179 - 22,715

7,536 3,911,502 122,273,584 126,192,622
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Financial assets and liabilities: fair values and accounting classifications,
continued

Fair value hierarchy, continued

Due to low market liquidity, management consider that quoted prices in active markets are not
available, including for government securities listed on the Kazakhstan Stock Exchange.
Accordingly, as at 31 December 2017 and 2016 the estimated fair value of these financial
instruments is based on the results of valuation techniques involving the use of observable market
inputs.

Unobservable valuation differences on initial recognition

The transaction price of the swap transactions with the NBRK is different from fair value of the
swap instruments in the principal markets (Note 18). At initial recognition, the Group estimates the
fair values of the swaps transacted with the NBRK using valuation techniques.

In many cases all significant inputs into the valuation techniques are wholly observable, for example
by reference to information from similar transactions in the currency market. In cases where all
inputs are not observable, for example because there are no observable trades in a similar risk at the
reporting date, the Group uses valuation techniques that rely on unobservable inputs — e.g.
volatilities of certain underlying, expectations of termination periods. When fair value at initial
recognition is not evidenced by a quoted price in an active market or based on a valuation technique
that uses data only from observable markets, any difference between the fair value at initial
recognition and the transaction price is not recognised in profit or loss immediately, but is deferred
(see Note 3 (e) (v)).

The following table shows a reconciliation for the year ended 31 December 2016 for fair value
measurements in Level 3 of the fair value hierarchy:

Financial instruments at fair value through
profit or loss

’000 KZT Derivative assets Derivative liabilities
Balance at the beginning of the year 143,133,179 (165,039)
Net gain on financial instruments at fair value through

profit or loss (5,114,327) (26,614)
Repayment (22,841,742) 181,562
Coupon prepayment 7,105,110 -
Balance at the end of the year 122,282,220 (10,091)

Although the Group believes that its estimates of fair value are appropriate, the use of different
methodologies or assumptions could lead to different measurements of fair value.

As at 31 December 2016 if the interest rate applied to KZT cash flows increased by 1%, the fair
value of the currency swaps with the NBRK in Level 3 of the hierarchy would increase by
KZT 781,418 thousand.

As at 31 December 2016 if the right of early termination to be exercised in 3 months earlier, the
effect on profit or loss will be a decrease in the fair value of KZT 235,129 thousand.
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Financial assets and liabilities: fair values and accounting classifications,

continued

Fair value hierarchy, continued

The following table analyses the fair value of financial instruments not measured at fair value, by the
level in the fair value hierarchy into which each fair value measurement is categorised as at

31 December 2017.

’000 KZT

Assets

Cash and cash
equivalents

Loans and advances
to banks

Loans to customers
Held-to-maturity
investments
Insurance and
reinsurance
receivables

Trade and other
receivables
Liabilities

Deposits and
balances from banks
Amounts payable
under repurchase
agreements

Current accounts and
deposits from
customers

Other borrowed
funds

Insurance and
reinsurance payables
Trade and other
payables

Total fair Total carrying
Level 1 Level 2 Level 3 values amount
- 154,463,809 - 154,463,809 154,463,809
- 15,399,937 - 15,399,937 15,399,937
- 495,571,809 94,961,172 590,532,981 614,437,990
45,470,286 220,138,379 - 265,608,665 258,321,530

7,980,147

6,828,837

148,838

42,385,806

691,701,565
109,910,219
1,252,357

7,430,077

7,980,147

6,828,837

148,838

42,385,806

691,701,565
109,910,219
1,252,357

7,430,077

7,980,147

6,828,837

148,838

43,744,906

690,446,128
115,220,118
1,252,357

7,430,077
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Financial assets and liabilities: fair values and accounting classifications,
continued
Fair value hierarchy, continued

The following table analyses the fair value of financial instruments not measured at fair value, by the
level in the fair value hierarchy into which each fair value measurement is categorised as at
31 December 2016.

Total fair Total carrying
’000 KZT Level 1 Level 2 Level 3 values amount
Assets
Cash and cash
equivalents - 109,678,984 - 109,678,984 109,678,984
Loans and advances
to banks - 14,255,497 - 14,255,497 14,255,497
Loans to customers - 641,486,453 37,231,838 678,718,291 696,449,144
Held-to-maturity
investments 34,629,390 122,569,793 21,534 157,220,717 154,387,613
Insurance and
reinsurance
receivables - 5,734,808 - 5,734,808 5,734,808
Trade and other
receivables - 16,559,038 - 16,559,038 16,559,038
Liabilities
Deposits and
balances from banks - 6,692,476 - 6,692,476 6,692,476

Amounts payable

under repurchase

agreements - 5,208,519 - 5,208,519 5,208,519
Current accounts and

deposits from

customers - 669,024,201 - 669,024,201 669,024,201
Other borrowed

funds - 188,528,925 - 188,528,925 199,227,870
Insurance and

reinsurance payables - 473,835 - 473,835 473,835
Trade and other

payables - 9,536,936 - 9,536,936 9,536,936

As at 31 December 2017 and 31 December 2016 the carrying value of the investment property
approximates its fair value. In 2017 and 2016 the Group performed an internal valuation of
investment property. The basis used for the appraisal is the market approach. The market approach
is based upon an analysis of the results of comparable sales of similar properties. The fair values of
investment properties are categorised into Level 2 of the fair value hierarchy.
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